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FHA MORTGA(;E FHA CASE NO

STATE OF IELLINOIS 131:67THUDT~129

—__ ThisMortgage (' Security Instrument’')is givenon JUNE 23, 1992
The Mortgagoris S/ BPUSALYN TUCKER, DIVORCED AND NOT SINCE REMARRIED

whose address is 386 PAXTCSH AVENUE
CALUME?T CITY, ILLINGIS 60409

(*'Berrower 7. This Security Instrument is given to

DEFENDABLE MORTGAGE, INC.
whichis organized and existing under the laws of THE STATE OF INDIANA , and whose
address is 1400 TORHENCE AVENUE, SYITE 211

CALUMET CcITY, ILLINOIS 604nQ

52374050

£ Jiender™). Berrower owes Lender the principal sum of

E{GHTY-FIVE THOUSAND AND NO/100

Dollars (U.S.$ 8%,000.00

This debt is evidenced by Borrower’s note dated the same dale as this Secunty Instrument (**Note'’), which provides l'or
monihly payments, with the full debe, if not paid earlier, due and payable on JULY 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidensed by lhe Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with iatcrest, advanced under paragraph 6o
protect the security of this Security Instrument; and (¢} the performance of Borrowcr 7' covenants and agreements under
this Security Instrurnent and ke Note. For this purpose, Borrower does hereby mortgag:, gi#atand convey to Lender the
following described property located in CQO0K County, Nlinois:

LOT 10 (EXCEPT THE SOUTH 10 FEET THEREQF) AND ALL OF LOT 9 IN BLOCY 2 N CRYER'S
CALUMET CENTER ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE WOUTHWEST 1/4
OF SECPTICN 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL WiRIDIAN,
IN COOK COUNTY., ILLINOILS. 4:,‘
pEPT-01 RECORDING $31 .50
THH555  tRam B782 Q4A/30,92 09:91:98

HE420 & w L2237 3070

COOK COUNTY RECORDER

PTIN: 29-12-123-04% ¥OL. 204

which hastheaddressof 386 PAXTON AVENUE CALUMET CITY,
[Street) [City]
Minos 60109 (**Property Address"’);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and 21l easemedts, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security wstrumem. All of
the foregoing is referred to in this Security Instrument as the “'Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warmants
and will defend generally 1he ttle 10 the Property against afl claims and demands, subject to any encumbrances of record.

101”

FHA [LLINOIS MORTGAGE FORM (page | of 4 pages) Grean Lases Business Formy. Inc 0
STEM 8561 (913} To (rder Cplt 1-800:530-9393 T FAX 618-T9E- 1131
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the debt evidenced by the Note and late charges due under the Note.
2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment,

together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) lcasehold payments or ground rents on the Propenty. and
(c) premiums for insurance required by Paragraph 4.

Each monthly installment for ilems (a), {b) and {¢} shall equal onc-twelfth of the annual amounts, as reasoncbly
estimated by lemder, plus an amount sufficicn 1o maintain an addivonal batance of not more than one-sixth of the
estimated amounts. The full annual amount for cach itemn shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay itlems (a), {b) and
(c) before they become delinquent,

If at any timz the total of the payments held by Lender for stems (a). (b) and (c). together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by move than one-sixth the
estimated amount of payments required 1o Euy such items when due, and if payments on the Note are current, then Lender
shal] either refund the excess over one-sixth of the esumated payments or creditl the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. ¥ the taial of the payments made by Borrower
for item (a), (b), or (c) is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the ilem becomes due.

As used in this Security Instrument, “Secretary” means the Secrelary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secrelary, each monthly payraent
shall also include either: (i) an installment of the annual murtgage insurance promivm o be paid by Lender to the
Secretary. or (ii} a monthly charge instead of a mongage insurance premium if this Security Instrument is held by the
Secretary. Each mesthly installment of the mongage insurance premium shall be in an amount sufficient to accurnualate the
full annual monzage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to Ue Secretary; or if this Security Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to one (w=ifth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sunis secured by this Security Instrumenl, Borrower's account
shall be credited with i< balance remaining for all installments for items (a), (b) and {c) and any mongage insurance
premium instatiment that Y.¢rder has not become obligated to pay to the Secretary, and Lender shall promptty refund any
eacess funds to Borrower. Imaiediately prior to a foreclosure sale of the Propeny or its acquisition by Lender, Borrower's
account shall be credited with sy flance rerr aining for ali instalimerics for items (&), (b} and {(c].

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

FIRST. to the mortgage inswy e premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead o?the monthly woigage insurance premium;

SECOND. 10 any taxes, special assersicnts, leaschold payments or ground rents, and fire, lood und other hazard

insutrance premiums, as required;

THIRD. to interest due under the Note;

FOQURTH, to amonization of the princip of the Note:

FIFTH. to late charges due under the Note,
4, Fire, Flood and Other Hazard Insuranco. 2orrower shall insure all improvements on the Property. whether now

in existence or subsequently erected, against any hiza d=, casualrics, and contingencies, including fire, for which Lender
requires insurance:. is insurance shal! be mainained/.=-the amounts and for the periedds that Lender requires. Borrower
shall also insurc all improvements on the Propesty, whetlher now in exisience or subsequently erccted, against loss by floods
to the extent required by the Secretary.  All insurance shall e corried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall_include joss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Barrower shall give Lender immediaic Jiotice by mail. Lender may make proof of loss if rot
made prompily by Borrower. Each insurance company concernes-is Fareby authorized and directed 1o make payment for
such loss directly 10 Lender, instead of to Borrower and 10 Lender joiinly. JAll or any part of the insurance proceeds may be
applied by Lender, at its option, cither (a) to the reduction of the indebiednrss under the Nole and this Securnity Instrument,
first 10 any delinquem amounts applied in the order in Paragraph 3. and Zen o prepaymeni of principal, or (bi to the
restoration of repair of the darmaged property. Any application of the proceeds 1-he principal shalt not extend or pasipone
the due date of the monthly paymients which are referred 1o in Paragraph 2, or charpe the amount of such paymentis. Any
excess insurance proceeds over an amournt required to pay all outstunding indcticZness under the Note and this Security
Instrument shal! be paid 10 the entity legally entitled thereto,

In the event of foreclosure of this Security [nsirument or other transfer of tilicto'the Propeny that extinguishes the
indebtedness, all right, titte and interest of Borrower in and lo insurance policies in force shall pass to tht purchaser.

. Occupancy, Preservation, Maintenance and Protection of the Property; 3orrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principa. 1esidence within siqity days
after the execution of this Security Instrument and shall continue to occupy the Propeny as Dorrower's principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenualing circumistances exist which are beyond Bormmower’s contrew Forower shall notify
Lenders of any extenuating circumsiances, Borrower shall not commit wasie or destroy, damage or/sulistantially change
the Property or allow the Property to deleriorate, reasonable wear and tear excepted. Lender may nspedt tie Property if the
Properiy is vacant or abandoned or the luan is in default. Lender may take reasonable action (o protecy ead ipreserve such
vacant or abandoned Property. Borrower shall also be in defauic if Bomower, during the Joan applicatica wocess, gave
materially false or inaccurate information or statemenis to Lender (or fziled lo provide Lender with aiy materia)
information) in connection with the Joan evidenced by the Note, including, but not limited to, representations concerning
Bomowers occupancy of the Property as a principal residence. If this Secuzity Instrument is on a leaschold. Borrower shall
comply with the provisions of the lease. if Borrower acquires fee tithe to the Property, the leaschold and fee nitle shail not
be merged unless Lender agrees (o the merger in writing.

6. Charges 1o Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all govermmenta)
or municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure 1o pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furmish to Lender receipts evidencing thesr payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, oefails 1o perfarm any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. for condemmnation or 1o enforce laws or regulations),
then Lender may do and pay whatever is necessary (o protect the value of the Propenty and Leader’s rights in the Propeny,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Puragraph shall become an additional debt of Borrower and be secured
by this Security Instrumemt. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the
option of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cor.nection with any
condemnation or other waking of any part of the Propeny, or for conveyance in place of condemnation, are hereby assigned
and shatl be paid to Lender 1o the extent of the fuil amount of the indebdtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security
Instrument, first to any delinqueat amounts applied in the order provided in Paragraph 3, and then 1c prepayment of
principal. Any application of the proceeds 10 the principal shall not extend or posipone the due date of the monthly

{page 2 of 4 pages)
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amount required to pay all outstanding indebledness undet the Note and this Security Instrument shall be paid 1o the entity
legally entitled thereto.
. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Abceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums securcd by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i} Borrower defaults by failing. for a period of thirty days, to pesform any other obligations contained in this
Secunty Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of al the sums secured by this Sccurity Instrument if:
{i) All or part of the Property, or a bepeficial interest in & trust owning al} or pan of the Propeny, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantce does so occupy the Propeny but his or her credit has not been approved in accordance
with the requirzments of the Secretary.
(c) No Waiver. If circumstances occur tha! would permil Lender to require immediate payment in full, but Lender
does not require such payments, Lender does nol waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrelary will limit Lender’s
righis, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Ipiaument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(e) Morigags Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible f2r insurance under the Nalional Housing Act within  NINETY (90) DAY3 from the
daie hercof, Ldnd rmay, at its opticn and notwithstanding anything in Paragraph 9, require imimediate payment in
full of ali sums s<curzd by this Security Instrument. A wrilten statement of any authorized agent of the Secretary
dated subsequent 10 (NTNETY {90) DAYS from the date hereof, declining to insuee this Security
Instzument and the nowe seunred thereby, shall be decined conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remil amsngage insurance premium to the Secretary.

10. Rezinstatement. Borrower has a righi to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amourt <o under the -‘Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. T) veinstate the Security Instrument, Borrower shall tender in a Jump sum all
amounts required to bring Borrower’s account curreat including, to the exient they are obligations of Borrower under this
Security Instrument, foreclosure costs and rea.onable and customary attorneys’ fees and expenses propesly associated with
the foreclosure proceeding. Upon reinstatement »y Borrower, this Security Instrument and the obligalions that it secures
shall remain in effect as if Lender had not required-ipuaiedtate payment in full. However, Lendear is not required to permit
reinstatement if; (i) Lender has accepted reinstaternernt after the commencement of foreclosure proccecings within two
years immediately preceding the commencement of = .urrent foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or {iii) reinstarrsent will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lend=r Nat a Walver. Extension of the time of payment or
modification of amortization of the sums; secured by this Security [rstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origina’ Besrower or Borrower's successor in interest. Lender
shalf not be required to commence procecdings against any successor o interest or refuse to extend time for payment or
otherwise modify amontizalion of the sums secured by this Security” [patmiment by reason of any demand mnde by the
origina) Borrower or Borrowers successors in interest. Any forbearance Xy Lender in excrcising any sight or remedy shall
nol be a warver of or preciude the exercise of any right or remedy.

12, Successors and Assigas Bound; Joint and Several Liabltity: Co-8igiers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ard assigns of Levder and Borrower, subject 1o the provisions
of Puragraph 9.b. Borrower’s covenants and agreements shall be joint and severi.  Any Borrower who co-signs this
Security Instnument but does not execute the Note:  (a) is co-signing this Securily ‘tristryment only to meortgage, grant and
convey that Borrower’ interest in the Property under the terms of this Security Instrurz2n?,<{b} is not personally cbligated to
pay the sums secured by this Secunty Instrument; and (c) agrees that Lender and any uihe Rorrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Securnity Insirument or the Note without that
Borrower's consent.

13. Notices. Any notice w Borrower provided for in this Security Instrument shail be giver.hy delivering it or by
mailing 1t by frst class mail unless applicable law requires use of anather method, The nolice shal be directed to the
Propenty Address or any other address Borrower designates by natice to Lender. Any notice to Lizosershall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Belrowver. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender whed given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and te law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instiuraent or the
Note conflicts with applicable faw, such conflict shall not affect other pravisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one confonmed copy of this Security Instrument.

16, Assigminent of Rents. Bowwewer unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to colect the rents and revenaes and hereby directs each tenant of
the Property to pay the rents o Lender or Lenders agents. However, prior 1o Lender’s notice 1o Borrower of Borrowers
breach of any coveaant or agreement in the Securily Instrument, Borrower shall collect and receive alf rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

1f Lender gives nolice of breach to Borrower: (a} all rents received by Borrower shall be held by Bormmower as trustee
for benefit of Lender only, to be applied wo the sums secured by the Security Instrument; (b) Lender shall be entitled fo
collect and reccive all of the rents of the Propenty; and (c3 each tenant of the Propeny shail pay all rents due and unpaid 1o
Lender or Lender’s agent on Lenders written demand to the tenant.

Bomower has not executed any prior assignment of the rents and has not and will not perfonn any act that would
prevent Lender from exercising s rights under ihis Paragraph 16.

Lender shall not be required 1o enter upon, take control of of maimain the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do se at any time there is a breach. Any
application of rems shall not cure or waive any defz2ull or invalidate any other right or remedy of Lender. This assigninent
of rents of the Propeny shall terminate when the debr secured by the Security Instrument is paid in full.

(page 3 of 4 puges)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ARDJUSTABLE RATE RIDER 5 made this 23RD day of

JUNF, 1962 and is incorporated inlo and shall be deemed to amend snd supplement

the Morteage, Peed of Trust or Sevarity Deed (CSecurity  Instrument™ of the same date given by the undersigned
" Hormrower") to secure Borrower's Note ("Note"y )y

DEPENDABLE MORTGAGE, INC.

tthe “Lender™) of the same date and con ering the property described in the Security Instrument and located at:

386 PAXTON AVENUE
CALUMET CITY, TLLINOIS 60409

(Property Address

THW. ANOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INVEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THEMOINIMUM RATE THE SORROWER MUST PAY.

ADMMTIONAL COVENANTS. ' In addition 1o the covenamts and agreements made in the Security Instrument,
Buarrower and Lender further covenant and ag ee as folows:

INTEREST RATE AND MONTHLY PAYVWVNT CHANGES

(A Change Date 223740950
The interest rate may change on the first day of “2CTOBER, 1993 . and that day of cach succeeding year.
“Change Date”™ meuns each date on which the interest rafe c/vld change,

tB)y The Index

Beginning with the hirst Change Date. the interest rate wili Fe hased on an Index. "Index” means the weekly average
vield on United States Treasury Securities adjusted tooa constant_eaturity of one year, as made available by the Federal
Reserve Board, “Current Index” means the arest recemt index figure avaZabis 30 day- Sefore the Change Dine. 1F the Index
tas defined aboved is no fonger available, Lender will use as a new Indel_anydndex prescribed by the Secretary. As used in
this Rider, "Secretary ™ means the Scosetary of Housing and Urban Developpicat or his or her designee. Lender will give
Rarrower notice of the new Indea.

(C) Cajeutation of Interest Rate Changes
Betore cach Change Date, Lender will calculate a new imerest rate by adding a niaen of

TWO AND ONE HALF pereentage
puats 2.50 %) io the cwrent Index and roundmg the sum e the nearest one-ciphaidol one percentage point
{125 Subject to the himits stated in Paragraph (D) of this Rider. this rounded amount will Zeche new interest rate umtil
the neat Change Dite,

N Limits on Interest Rate Changes
Fhe interest ritte will never increase or decrease by mare than one percentage point (1.0%) vn any singie Change Date.
The interest rate will never be more than Nive pereentage points (5.0% ) higher or lower than the initisl interest rate.

{E) Calculativon of Payment Change

It the interest rate changes on a Change Date. Lender will caleulate the amounmt of monthly payment of principal and
inderest which would be necessany to repay the knpaid principal badance in tull at the maiunty daie 21 the new interest rote
through substantially equal payvments. [n making such caleulation, Lender will use the unpaid principal balance which would
be owed on the Change Date it there nad been no defanlt in payment on the Note, reduced by the amount of any prepayments
o principal. The result of this catcukation will be the amwunt of the new monthly payment of principal and interese,

(F) Nuotice of Caanges

Lender will give nutice 1o Bormower of any change in the interest rate and monthly payment amount. The nouce must
be given sl least 25 days before the new monthly payment amount is due. and muost set forth (i) the date of the notice.
Gy the Change Date, Gis the old interest rate, (iv) the new inlerest rate, (v) the new monthly payment amount, (vi) the
Current Indey and the date 1t was published, (vii) the method of calculating the change in monthly payment amount. and
(vt} any other information which misy be required by law front tine @ time. ot

. Great Lakrs Business Forroe, inc 1B

ITEM 6582 91545 ipuve | of 2 poges) To Order Call: 1-800-530-6393 £ FAX d18-781-1£31
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