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MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST.

NAPERVILLE, IL 60% 92474 106

& Q. \ 520414162
-~ {Spaca Ahove This Line For Recording Dala] #

MORTGAGE

THIS MORTGAGE ("Secunty instrument’} 15 given on JUNE BTH, 1992 . The mertgagor is

KIM L MARTIN and PATRICIA O MARTIN, HUSBAND AND WIFE
("Berrower”). This Secunty Instru/nent is given 1o MIDAMERICA FEDERAL SAVINGS BANK

92471106

which 15 organized and existing under the laws of UNITED STATES QF AMERICA , antl whose
address is 40 W 47TH ST, WESTBEM SDRINGS, IL 60558
{("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY SIX THOUSAND AND NO,/XJL
Dollars {US. $ 166,000.00 )
This debl 1s evidenced by Borrower’s note dated the same dele aJs this Secunty Instrument (“Note®), which provides for monthly
payments, with the full debt, iIf not paid earlier, due and payabia on JULY 1, 2022
This Secunty instrument secures to Lender: (aj the repayment of the debt ewvidenced by the Note, with interest, and all renewals
extensions and modificatons of the Note; (b) the payment of ali cther sums, vith interest, advanced under paragraph 7 to prolect the
secunty of thes Secunty instrument; and (¢) the performance of Borrower's coverianis and agreemeants under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and cu:vey to-Lender the following described property lacated
in COOK County, llhnois:
LOT 7 IN SUNSET PARK, A SUBDIVISION OF THE SOUTH 1,27 7w THE SOUTHEAST
1/4 OF 'THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 NGOR7n.~ RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCQORDING TO THE PLAT THEREOF
RECCRDED DECEMBER 30, 1954 AS DOCUMENT 16110343, IN COOK CCULNIY,
ILLINOIS. . PEPT-B] S CIRLING $31 L¢
THEESS  TEae @78, QA2 30292 9954 00
Whs B P-4V E4106
COUE 24Ty RECORDER

P.I.N. 0426410008
which has the address of 1421 EVERGREEN , GLENVIEW
{Shivel) [City

ilhinois 60 Bl%i% Codo) {"Property Adiress”);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtsnances, and fixtures
now or hereafter a part of the property. Al replacements and additions shall also he covered by this Security instrument.  Ali of the
forc;aing is refered to in this Security Instrument as the “Proparty.”

BORROWEHR COVENANTS that Borrower 13 lawlully seised of the estate hersby conveyed and has the nght to mortgage, grant,
and convey the Froperty and that ths Property 15 unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the btte to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiohal use and non-uniform: covenants with limited vanatons
by junsdiction 1o constitute a uniform secunly nstrument covenng real property.

\/7/D s
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Al insurance policies and renewals shall be acceptable to Lender and shall include a stand.:d mortgage clause. Lender shall
have the nght to hold the pelicies and renewals. |t Lender requires, Bomower shall promptly give to Lender all receipts of paid
premiums and renawal notices. [n the event of loss, Borrower shall give prompl notice to the insurance carner and Lender. Lender
may make proof of loss of not made promptly by Borrower.

Unless Lender and Reriower otherwise agree in wriing, nsurance proceeds shall be applied to restoration or repair of the Proparty
darnaged, It the jestoration or repair 1s economically feasible and Lender's securily is not lessened. {f the restoration or repair is not
economically feasible or Lenviar's securty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secunty Instrument, whethet or not then due, with any excess paid to Borrower. ! Borrower abandons the Property, or does not
answar within 30 days a nalice fom Lander thal the inswance carner has offered to getie a claim, ithen Lender may collect the
insurance proceeds  Lender may use the procesds lo repaw or restore the Property of to pay sums secuied by this Secunty
Instrument, whether or not then due. The 30-day perod will begin when the notice is given.

Uniess Lender anu Romower otherwise agree i writing, any application of proceeds to pnncipal shall not extend or postpone the
due date of the morihly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lerasr, Borrower's nght to any insurance policies and proceeads resulting from damages 10 the Property prior to
the acausiion shall pass to Leadinr to the extent of the sums secuied by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservat'on, ialntenance and Protection of the Property; Borrower's Loan Apnlication; Leaseholds,
Borrower shail occupy, establish, ard 1»se the Property as Borrower's pnncipal residence within sixty days afler the execution of this
Secunty Instrument and shall contnu 12 eccupy the Property as Borrower's pnncipal residence for at least one year after the date ot
occupancy, unless Lender ctherwise agreez-n writng, which consent shall not be unreasonably withheld, or unless extenuating
creumstances exist which are beyond Boirzwz’s control.  Bomower shali not destroy, damage or impaw the Property, allow the
Property 1o detenorate, or commit waste on the Property. Bormower shall be in default il any forfeiture action or proceeding, whether
civil or ciminal. is begun that in Lender's good fanh judaement could resuit in forfeiture of the Property or otherwise matenally impair
the llen crealed by this Secunty instrument or Lender's s2curity interest.  Borrower may cure such a defaul! and reinstate, as provided
in paragraph 18, by causing the action or proceeding to badiinissed with a ruling that, in Lender's good faith determination, precludes
forferture of the Borrower's interest in the Property or other malenal impairment of the lien created by this Secunty Instrument or
Lender's security intarest. Borrower shall also he in default if Borrower, dunng the loan application process, gave matenally faise or
inaccurate informaiton or slalements to Lender {or faled to prowide (e der with any matenal informatiory in cornecuon with the toan
evidenced by the Note, including. but not limited 10, reprasentations ccacrrning Borrower's occupancy af the Property as a mincipal
resdence I this Secunty Instrument is on a leasehoid, Borrower shall comply with all tha provisions of tha lease. If Borrower acquiras
fae tile lo the Property, the leasehold and the fee title shall not merge unless Lunder agrees to the merger in writing.

7. Protaction of Lender's Rights in the Property, If Borower fails to uerform.the covenants and agreements contained in this
Secunty nstument, or there is a legal proceeding that may significantly aftect Lentler's rights in the Property (such as proceeding in
bankruptcy. probate lor condemnation or forfeiture or 10 enforce laws or reguiations). tie) Lender may do and pay for whataver is
necessary to protect the value of tha Property and Lender's ngnts i the Property. Lender's 2ctions may include paying any sums
secured by a lien which has prionty over this Secunty Instrumaent, appearing in court, paying reas onxola attomeys' fees arnd entenng on
the Property to make repars. Although Lender may take action under this paragraph 7, Lender does hut have ta do so. )

Any amonis disbursed Dy Lender under this paragraph 7 shall become additenal debt of Borower secured by this Security
Instrument  Unless Borrower and Lender agree to other terms of payment, these amounts shall we= “ierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendsr to Bosrower requestac paymant.

B. Mortgage Insurance, |f Lender required mortgage mnsurance as a condition of making the loan stcwied by this Secuwity
Instrument, Borrower shail pay the prentiums required to mainiain the mortgage inswrance in efiect. i, for any riazon, the mortgage
insurance covarage 'equired by Lender lapses or ceases to be In effect, Borrower shall pay the premiums required to oblain coverage
substantially equivalen? to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previgusly i eflect, from an altemate morigage insurer approved by Lender. 1f substantially equivalent mortgage
insurance coverage 1s not avalable, Borrower stall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premwm being pawd by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and
retan these payments as a 10ss reserve in lieu of mortgage insurance. Loss reserve payments may na tonger ba required, at the option
ot Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) prowided by an insurer approved by
Lender agan becomes available and 1s cotained. Barrower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, untl the requirement for mortgage insurance ends in accordance with any wrilten agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entrnes upon and inspections of the Property. Lender shall give
Borrower natice at the ime of or pror to an inspection specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
pait to Lender.
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18. Borrower's Right to Relnstate. |f Borrower meets cerfain conditions, Borrower shall have the right to have enforcement of
this Secunty [nstrument discontinued at any time prior to the earier of. (a} 5 days (or such other period as applicable law may specify
for reinstatemen:, pefore sale of the Property pursuant to any power af sale contained in this Secunly Instrumeant; or {b) entry of a
judgement enforcing this Secunty ‘nstrument. Those conditions ave that Bamrower: (a) pays Lender all sums which then would be due
under this Secunty Instrument and the Mote as f no acceleration had occurred; (b) cures any default of any other covenanis or
agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, including, but not limited to, reasonable attorneys'
fees: and (d) take such action as Lender may reasonably require 1o assure thal the lien of this Security Instrument, Lender's rights in
the Property and Bomower's obligation 0 pay the sums secured by this Security Instrument shall continue unchanged. Upon
remnstatement by Borrower, this Secunty Instrument and the obligations secured nareby shall remain fully effective as it no acceleration
had occurred. However, this nght to reinstaia shall not apply tn the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note cr partial interest in the Note (together with this Secunty Instrument}) may
be sold one or more Uries without prior notice 1o Bomower A sale may result in a change in the entity (known as the “Loan Servicer”)
that coilects monthly paymants due under the No'c and this Secunty Instrument. There also may be one or more changes of the Loan
Servicer unrelated to & sale of 'he Note. |If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 17 af ove and applicable law. The notice will state the name and address of the new i.oan Servicer and
address to which payments shoula ¢ made. The notice will also contain any other information required by applicable law.

20. Mazardous Substances. < Br.iower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyone else fo do, anything atlecting the Properly that is
- violation of any Environmentai Law  The pieceding two sentences shall not apply to the presence, use, or slorage on the Property of
small quantties of Hazardous Substances ™zt are generally recognized to be appropnate o normal residental uses and to
maintenance of the Property. ’

Borrower shall promplly give Lender wntten notice o7 any investigation, claim, demand, lawsuit or other action by any governmental or
requlatory agency or private party invalwing the Propeny znc apy Hazardous Substance or Environmental Law of which the Borrower
has actual knowledge If Borower ieams, or is notifiea ky-any governmental or regulatory authority. that any removal or other
remediaticn of any Hazardous Substance affecting the Property..s ecessary, Borrower shall promptly take all necessary remedial
achons 1n accordance with Environmental Law.

As used in this paragraph 20, “Hazardcus Substances® are e substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other’4-mmable or toxic petroleum products, toxic pesticides and
arhicides, volatile solvents, materials contaning asbestos of formaldehyde, 7.id radioactive matenials. As used in paragraph 20,
"Environmental Law” means federal laws and laws of the jurisdiction where tha Properly is located that relate to health, safety or
environmental protection

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as fihoivs:

21. Acceleration; Ramedies. Lender shall give notice to Borrower prior to accelera‘ion foltowing Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under puragrash 17 unless applicable law
provides otherwise), The notice shall specity: (a) the default; (b) the action required to cure th» de ault; [c} a date, not loss
than 30 days from the date the notice I8 given to Borrower, by which the default must ha cured; anu /) ¥:at fallure to cure the
default on or before the date speciled in the notice may resuit in acceleration of the sums sucrred by this Security
Instrument, fareciosure by judicial proceeding and sale of the Praperty. The notlce shall further Inform Rorcwer of the right
ta reinstate after acceleration and the right to assert in the foreclosure ptoceeding the non-exiztence of a dclault or any other
defense of Borrower to acceleration and foreclosure. if the default s not curad on or before the date speclfled in the notice,
Lender at its option may reqire immediate payment in full of all sums secured by thla Security Instrument without turther
demand and may foreclose this Security instrument by judicia} proceeding. Lender shall be entitied to coltect all expenses
incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and
conts of titie evidence.

2. Release, Upon payment of all sums secured by thrs Secunty Instrument, Lender shall release this Security Instrument without
charge to Borrower. Bomower shall pay any recordation costs.

23. Waiver of Homesatead., Borrower waives all right of homestead exemption in the Property.
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