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. CHEMiICAL MORTGAGE COMPANY
200 OLD WTL3ON BRIDGE ROAD ¢
WCRCHINGTON, OHIO 43085

92474131

bove Thin Line For Recording Dataj

FHA Case No.

State of illinois MORTGAGE 131:6714960/703
548020-9

THIS MORTGACT { Security Instrument”) is given on JUNE 19 ,1092
The Mortgagoris  JUR2 M. RUBIO AND LUZ E. RUBIQ , HUSBAND AND WIFE AND ADAN RUBIO, JR. .
DIVORCED, NOT SINCE REMARRIED .

= /3 OR2.23/4

hose address1s 2636 WEST THOMAS STREET
CHICAGD, TLLT.OIS 60622 ("Borrower"). This Security Instrument is given to

HEMICAL RESIDENTIAL MORIGHACZ CORPORATION .
which is organized and exisiing under the laws of THE STATE OF OELAWARE an 113fnd whose
addressis 1400 EAST NEWPORT CENLZK DRIVE ‘'

DEERFIELD BEACH, FLORIDA/ 33142 ("Lender"). Borrower owes Lender the principul sum of
NINETY THOUSAND FOUR HUNDRED SIXTY-OW% AND 00/100
Dollars (U.S. § 90,461.00 ) This debt 15 ¢videnced by Borrower’s note dated the same date as this Security Instrument
("Note’}, which provides for monthly payments, »:th the full debt, if not paid earlier, due and payable on
JULY 01, 2022 . This Security Instmumint secures to Lender: {a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and mod.fieations; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and
agreements under this Security Instrument and the Nots. For this pripuse, Borrower does hereby mortgage, grant and convey to

Lender, the following described property located in COcK County, Mllinois:
LOT 31 IMN BLOCK 4 IN WETHERBEE AND GREGORY’'S SUBDIVISLOY OF THE NORTH 1/2 OF THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWHSHIP 3% NORTH, RANGE 13, EARST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT EAST 100 FEET OF SAID T2ACT;, IN COOK COUNTY, ILLINOIS.
PIN: 16-01-405-032
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which has the addressof 2636 WEST THOMAS STREET
{Street]
CHICACO , Ilinois 60622 ("Property Address");
iCiyi [21p Codel

TOGETHER WITH all the improvementa now or hereafter erected on the property, and ali easements, rights, appurtenances,
rents, roysalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shal} also be covered by this Security Instrument. Ali of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawlully setzed of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrents and will
defend generally the title to the Property ngninst all claims and demands, subject to any encumbrances of record.

o it

FHA lllincis Mortgage - 07/91




UNOFFICIAL COPY.

1. Payment of Principal, Interest and Late Charge. Borrower sha!l' pasr whm:: due the prindpal of, and interest on, the debt
evidenced by the Note and |ate charges due under the Note.

3. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
leviod or to be levied agninst the Property, (b} leasehold payments or ground rents or the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonnbly estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the eatimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shal! hold the amounts collected in trust to pay items (a), (b}, and (c) before they become delinquent.

If at uny time the total of payments held by Lender for items (a), {b), and (¢) together with the future monthly payments for such
items payable to Loader prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such it“ms when due, and if paymenta an the Note are current, then Lender shall either refund the excess over
ane-gixth of the estima‘ed payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Zior ower, If the total of the payments made by Borrower for item (a), (b), or (¢} is insufficient to pay the
item when due, then Borrowe! s¥all pay to Lender any amaunt necessary to make up the deficiency on or before the date the item

bectmens due.

An used in this Security Instrument, “Se¢retary” menns the Secretary of Housing and Urhan Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also
include either: (i) an installment of the annual (morgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a mortgnge ingurance premiuny'i” tiis Security Instrument is held by the Secretary. Each monthly installment of
the mortgnge insurance premium shall be in an amvvat pufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual riorigage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shail be in an amount equal %o one-twelfth of one-half percent of the

outstanding principal balance due on the Note. Qs aeng
JAE £ e

If Borrower tenders to Lender the full payment of &l sums secu:e” hy this Security Instrument, Borrower’s account shall be
credited with the balance remairing for all installments for items (a), (b) »4id (c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lende’ siall promptly refund any excess funds to Borrower.
Immedintely prior to a foreclosure sala of the Property or its nequisition by Lerider, Borrower’s account shall be credited with any
balrnce remaining for all instaliments for items {a), (b), and {¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be appiies by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to tii» monthly charge by the Secretary
instead of the monthly mortgage insurance premium,;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, {lood and other hazard insurance
premiums, as requived;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the I ote;

Fifth, to Iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All instrance shall be carried with companies approved hy Lender. The insurance policies and any renewals shall be
held by Lender and shall include Inss payable clauses in favor of, and in a form acceptable to, Lender,
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In the event of loss, Borrower shall give to Lender immediale notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby nuthorized and divected to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, firat to any delinquent amounis
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or vepair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred w in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all wutstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security !setrument or other transfer of title to the Property that extinguishes the
indehzedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrumen? anr. shall continue % occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless thé Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist whica #.# beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste ardesuray, damage or substantially change the Property or allow the Property to deteriorate. reasonable
wear and tear excepted. Lender 11y inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action lo preiest and preserve such vacant vr abandoned Property. Borrower shall also be in defauit if
Borrower, during the loan applicatior, process, gave materia)ly false or inaccurate information or statements to Lender (or failed to
provide Lender with any material inforriation) in connection with tho loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property ns a principal residence. If this Security Instrument is on a
jeasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to thy merger in writing.

8. Charges to Borrower and Protection of Lende: v Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay wou!d =dversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidenci:ipihese paymentd.

5247413

[f Borrower fuils to make these payments or the payments required by Taagraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is n legal procee tiig that may significantly affect Lender’s rights in the
Froperty (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in toe Property, incuding the payment of taxes,
hazard insurance and other items menticned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional cebt wf Borrower and be secured by this
Security Instrument. These amounts shall bear interest frors the date of disbursement, at the [Yote r=te, and at the option of Lender,
shall be imm~Zately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, lin)connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hershy assigned and shall
be paid to Lender o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds aver an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt,
{a) Default. Lender muy, except as limited by regulutions issued by the Secretary in the case of payment defaults, require
immed a payment in full of all sums secured by this Security [nstrument if:
(i) Burower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
111) Borrower defanlis by failing, ior a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinte payment in full of ali the sums secured by this Security Inatrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
trensferred (other than by devise or descent) by the Borrower, and
(i1} The Property ia not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 80 occupy the Property, but his or her credit has not been approved in accordance with the reguirements of the
Secretury.
(¢) No Waivar. !f circumstances oceur that would permit Lender to require immediate payment in ful], but Lender does not
require such pavisents, Lender does not waive its rights with respect to subsequent events.
(d) Regulationsof HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lenders
rights, in the case of Jaymeni defaults, to require immediate payment in full and foreclase if noi paid. This Security
Instrument does not auttiosize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insurcd. Horrower ngrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under/the Nntional Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and neiwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument/ A written statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from tlie dirte hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive prouf af such ineligibility. Notwithstanding the foregoing, this option may not be
exervised by Lender when the unavailability +{insurance is solely due to Lender’s failure to remit a mortgage insurance

premjum to the Secretary.
q2474131

10. Reinstatement. Borrower has a right to be reinstat»d it Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Sscurity Instrument. This right applies even after foreclosure
proceedings re instituted. To reinstate the Security Instrument, Bonowor shall tender in a lump aum all amounts required to bring
Borrower's account current including, to the extent they are obligations »( Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses proparly nssociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the cbligations that it escures shali remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to purmit- reinstatement if: (i) Lender has accepted
reinatatement nfter the commencement of foreclosure proceedings within two years imimv dintely preceding the commencement of &
current foreclosure proceeding, fii) reinstatement will preclude foreclosure on different gourids in the future, or (iii) reinstatement
will adversely affect the prierity of the lien created by this Security [nstrument.

11. Borrower Not Holeased; Forbearance By Lender Not a Waiver. Extension of the tim¢ of sayment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to nny successor wivintorest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lende: runll not be required to
commence proceedings ngainst any successor in interest or refuse to extend time for payment or otherwis: medify amortization of
*he sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borruwer’s successors in
interest. Any forbenrance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Puragraph %(b). Borrower’s covenents and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (s} 1s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ebligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any nccommodationa with regard Lo the terms of this Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Secumy Instrument shall be gwen by delivering it or by mailing it by
first class mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firat class mail to Lenders address
stated herein or nny address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument ahall be
deerned to have been given to Borrower or Lender 'vhen given as provided in this paragraph.

14. Gevarning Law; Severakbility. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is loented. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable luw, such conflict shall net affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrewer unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Yonrer or Lender’s agents to cullect the rents and revenues and hereby directa each tenant of the Property to
puy the renta to Lender ~r Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breuch of any covenant or
agreement in the Secunty’ Irstrument, Borrower shall collect and receive ull rents and revenues of the Property as trustee for the
benefit of Lender and Borrorrer’ This assignment of rents constitutes an absolute assignment nnd not an assignment for additional

security only,

If Lender gives notice of breach to lzirower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secarod by the Security Instrument; (b} Lender shall be entitled to collect and receive all of
the rents of the Property; and tc) each tenuri of the Property shall pay all rents due nnd unpaid to Lender or Lender's agent on
Lender's written demand to the tenant,

Borrower how not executed any prior asvignment ¢ the rents and has not pnd will not perform any act that would prevent
Lender from exercising its rights under this Paragraph e,

Lender shall not be required to enter upon, take control «f or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may dr =2 at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remcdy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full:

52474131

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ar,ree 1s follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuli (uier Paragraph 9, Lender may foreclose
this Security Inastrument by judicial procoeding. Lender shall be entitled to collest all expenses incurred in pursuing
the remedien provided in this Paragraph 17, including, but not limited to, reasonsble attorneys' fees and costs of title
evidence,

[}*‘*(7?4&&"3 (/TS
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18. Release. Upon payment of all sums secured by thin Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

18. Waiver of Homestead. Borrowar waives a)l right of homestend exemption in the Property.

20, Riders to this Security Instrement. If vne or mors riders are executed by Borrower and recorded together with this
Security [nstrument, the covenunts and agreemsants of eacl: such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security Instrument. {Check

applicable bax(es)|

("} Condominium Rider 7] Groaduated Payment Rider "} Growing Equity Rider

{ ! Planned Unit Development Rider [} Other(s}[specify]

BY SIGNING BLLOYY, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Beirovear and recorded with it,

3} \ “ ,/'“ 0
i,;ff.n/’ W7 TR RN (Seal)
JUAN M, RUBIC -Barrower
i, ) ) S
A ¢ it (Seal)
LUZ E. RUBIO -Borrower

Witnesses: )

i"r': .f'r_'.- -t L—ﬂ_,‘fa g :r'r'-f (Seal)
ADAN RUBIO, JR. -Borrower

{Senl)
-Borrower

- {Spuce Betow This Line For Acknov bzagment) —9—&}4—?—4—1—3&—-—“——
STATE OF ILLINOIS R COOK County ss:
I, THE UNDERSIGNED ,# Matary Public in and for said county and state

do hereby certify that  JUAN M., RUBIO AND LUZ E. RUBIO, HUSBAND AND-WIFF- AND ADAN RUBLO, JR,
DIVORCED, NOT SINCED REMARRIED

, personally known
10 me to be the sume person(s) whose name(s)  ARE subscribed to the foregoing instrument appeared before ine this day in
person, end acknowledged that THEY signed and delivered the said instrument as THELP free and voluntary

ant, for the uses and purposes therein set forth.
Given under my hand and official seal, this 19TH dayof  JUNE

My commiss.on expires:

OFFICIAL SEAL

DALE W’ DAFIHCKE Nofary Public
MOTARY DUBLIC SYATE OF RLIMOIS
My COPRUSSION EXP. JAN. 9,1004

This [nstrument was prepared by:
CHEMICAL RESIDERTIAL MORTGAGE CORPORATION

1400 EAST NEWPORY CENTER DRIVE
DEERFIELD PEACH, FLORIDA 33442
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