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STATE OF ILLINOIS ' A GASE RO,
F1LA '“DR11;A“;E 133:6492763-703

This Mortgage £Security Instrument”) is given on June 19, 1992 . Tha Mortgagor is
FRANCISCO AIVERA and MARIA LUISA RIVERA, HUSBAND AND WIFE

whoso addressis 37 5. WEST BELDEN AVEMWUE , CHICAGOD,IL 60647

("Borrower”). This Securiy 'nstrument [s given to

MESTAMERICA MORVCARE COMPANY, A COLORADO CORPORATION

which Is organized and existicunderthelaws of THE STATE OF COLORADO . and whose address Is
5855 S YOSEMITE ST., SUITE £80, ENGLEWOOD, COLORADO 80111

("Lender’}. Borrower owes Lencer ths principal sumof 0ne Hundred Thousand Four Hundred
Twenty Six Dollars “wnd nos100

Qo#ars (US. § 100,426 .00 ). This gebt is evidenced by Borrower's note dated tho samae date as this
Security Instrument {"Note™), which previues lor monthly payments, with the full debt, i not paid earlier, due and
payabis on July 1, 2022 . Thi=Security Instrument securas to Lender: (a} the repayment of the dett
evidenced by the Note, with interest, and al| renawals, extenslons and modiications; (b) the payment of alf other sums,
with interest, advanced under Paragraph 6 to-prutect the security of this Security instrument; and (c) the performance of
Borrower's covenants and agreaments under this Sacurity Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant and convey to Lender thi fo lowing described property located in

CoOK County, liiinois:

LOT 11 IN THE RESUBLDIVISION OF LOTS 1050 30 INCLUSIVE IN THE RESUBDIVISION
OF THE WEST 172 OF MRS. SARAH J. STALEY'S SUBDIVISION OF RLOCK 2 1M

HAMBLETON’S SUBDIVISION OF THE EAST 1/c°0c¢ THE NORTHWEST 1/4 OF SECTION 35,
TOWMNSHIP 4D WORTH, RANGE 13, EAST OF THE JT47RD PRINCIPAL MERIDIAN, IN COOK

COUNTY, JLLINOIS,

TAX JD #13-35-104-033 v
QRATIAE

DEFT A1 RECONDING 327 59
THOSES  rRaN B783 84/30/97 10 1%:.00
28708 # S S I B
CONK COUNTY RECOROER

which has the address of 3754 WEST BELDER AVENUE CHICAG?S
[Strest) [City]

tinols 60647 ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturas now or
hereafter a part of the property. All replacerments arkd additlons shall also be ccared by this Security instrument. ANl of
the foregoing Js referred to In this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbseared, axcept for encumbrances of record.
Borrower warrants and wit defend genarally the title to the Property against all claims and demands, subject ta any
encumbrances of record.
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data of the manthly payments, which are referred toin graph 2, 0r c & amount of such payments. Any

excess proceeds over an amount required to pay &il outstanding Indebtedness under the Note and this Securlty
Instrumant shall be paid to the entity legally entitled] thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may. except as imited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment tn full of all sums secured by this Security Instrument if:
(1} Borrower defauits by failing to pay in full any monthly payment required by this Security lnstrument prior
10 of on the due dats of the naxt monthly payment, or
(i) Borrower delaults by failing, for a period of thirty days, ta perform any other obligations contalned In this
Securily instrument.

g;) Sale Without Credit Appraval. Lender shall, if permitted by applicable 1aw and with the prior approval of the

ecretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transterred (other than by devise or descent} by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fuli, but Lender

doas nat require such payments, Lenxler does not walva its rights with respect to subsequent events.

{d) Reguiatio’is 21 HUD Secretary. In marty circumstances regulations issued by the Secretary will limit Lender's

rights, in tha'case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This Security

Instrument does ot authorize acceleration or foreclosure if not parmitted by regulations of the Secretary.

(e )Mortgage Nol Insured. Borower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurarce under the National Housing Act within 60 DAYS from the date hereol,

Lencler may, al its cpiigriarx] natwithstanding anything in Paragraph 9, require immediate payment In full of all

sums secured by this Sucurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequertto 60 DAYS from the date heraof, declining to insure this Securlty Instrument and the
note secured thereby, shall be/deemiad conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercisecLy Lender when the unavailability of insurance Is solely due to Lender's failure to remit

a mortgage insurance premium to tha Secretary.

10. Reinstatement. Borrower has o riyht to be reinstated if Lander has required immediate payment in full because
of Borrower's failure to pay an amount due uriar the Note or this Security Instrument. This right applles even after
foreclosure proceedings are Instituted. To re Instute the Security Instrument, Barrower shall tender in a lump sum all
amounts required to bring Borrower's account-current including, to the extent they are obligations of Borrower under
this Security Instrurment, foreclosure costs and ‘g7 sonable and customary attorneys’ fees and expenses property
assoclated with the foreclosure proceeding. Upon relistatement by Borrower, this Security Instrument and the
obiigations that it secures shall remain in effect as i t2ner had not required Immedlate payment in full. However,
Lender is not required to permit reinstatement if: (I} Letiler has accepted reinstatement after the commencemant of
foreciosure proceedings within two years immedlately pre ceding the commencement of a current foreclosure
proceeding. (if} reinstatement wilt preclude foreclosure on different grounds in the future, or {lil) reinstatement will
adversely afiect the priority of the lien created by this Securit)f instrument.

11. Borrower Not Released; Forbearance by Lender Not 4 Walver. Extension of the time of payment or
modHication of amortization of the sums secured by this Security/insirument granted by Lender to any successor in
interast of Borrower shall not operata to release the liability of the origw) Borrowser or Borrower's successor In interest.
Lender shal! not be required to commence proceedings against any suc:essor in interest or refuse to extend time for
paymei or otherwise modify amontization of the sums secured by this. Zecurity Instrument by reason of any uamand
made by the original Borrower or Borrower's successors in interest. Any fort.earance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remeav.

12. Successors and Assigns Bound; Joint snd Several Liability; Co-Signzss. The covenants and agreements of
this Security Instrurnent shall bind and benefit the successors and assigns of Leiior.and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint a:id everal. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {(a) is co-signing this Security Instrument only to
mortgage. grant and convey thal Barrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) ag,r¢ es that Lender and any other
Bofrower may agree to extend, modify, forbear or make any accommodations with regard to ihe terms of this Securlty
fnstrument or the Note without that Borrowet's caonsent.

13. Notices. Any notice to Borrower pravided for in this Sacurity instrument shall be given by, duiivering it or by
mailing it by first class mall unfess appiicable law requiras use of another method. The notice shal’ bs directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lencer shall be given by
first class mal 1o Lender's address stated herein or any address Lender designates by notice 10 Borrawor, Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender whe: given as
provided in this paragraph. )

14. Governing Law; Severability. This Security Instrument shall be goveiied by Federal law and the law of the
jurisdiction in which the Proparty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can ba given effect without the canflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
lenant of the Property to pay the rents 1o Lander or Lender's agents. Howevar, prior te Lender's notice to Borrower of
Borrower’s breach of ainy covenant or agreemant in the Securily Instrument, Borrower shall collect and receive ail rents
and revenues of The Property as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an
absotute assignment and not an assignment for addftional security only.

I Lender gives nolice of breach to Borrower: (a) alt renis received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; {b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmaent of the rents and has not and will not perform any act that would
prevent Lender from exercising lts rights under this Paragraph 16.

Lender shall not be required to ent2r upon, take controt of or maintain the Property before or after giving notice of
breach 1o Borrowsr. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall nct cure or waive any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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