UNOFFICIAL COPY

Returr Recorded Doc To:

S Banc Gue Mortgage Corporation
1440 Renaissance Dr., Suite 200

—, Park Ridge, I{. 60068

W) At Post Clesing Dept.

¥
o
O

92474181

drove This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security In-trament”) i given on June 12, 1992 . The mortgagor is

THADDEUS J. F114R & BARBARA 8. FILAR, HUSBAND AND WIFE

i“Borrower™). This Sccurny Instrument is given to ba¢c ONE MORTBAGE GURFURATION

which is organized and existing under the laws of THE STATE QF DZLAWARE , and whose
adidress s BANK ONE CENTER/TOMER, 111 Monumant Circle
INDIANAPOLIS, INDIANA 46277-0011 ("Leadur™). Borrower owes Lender the principal sum of
Dne Hundred Tan Thousand and No/100 -m-vocwoccaas A i e et e
Nollurs (US. § 110,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrutaerl ("Note™), which provides for monthly
payments, with the full debt, it not paid carlier, due and payable on July 1,7 2522 . This Security
Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the Note, with inlezest.and all renewals, extensions and
medifications of the Note; (h) the payment of all other sums, with mterest, advanced under parssraph 7 o protect the secunty of
this Security Instrument; and {(c) the performance of Borrower’s covenants and agreements under this Security [nstrument and the
Noewe, For this purpoese, Borrower does hereby monigage, grant and convey w Lender the Tollowing deserits=d propenty located in
(K114 . County, NMinois:
LOT 100 IN OLD DERBY ESTATES, BEING A SUBDIVISION HE WESY 1/2 OF THE NOSTHEAST 1,4
OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIUIAN, IN ity C
COBK COUNTY, ILLIWOIS. P.1.#22-28-212-003-0000 o BERT-9L RELURI NG _ S
TR VAN B34 Gera0s90 160V .00
W72 0 % - AT AT
TO0K CAGNTY RCCORGER

%U
which has the address of 1249 JANAS LANE LEMDNY 07 |$trect, Cityf,
[Hinvis 50439 {"Property Address"),

1Zip Code) Form 3044 9/90
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5. Hazard vr Property Insurance. Borrower : hall keep the improvements now -existing or herealler erecled on the Property
ifsursd against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including Boods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insuraace shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld, 11 Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obiain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All inswrance palicies and renewals shall be acceptabie to Lember and shati include a standard mortgage clause. Lender shal)
have the right 10 hoid the policies and renewals. I Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cammier and Lender, Leader
niay make proof of loss if not made promptly by Borrower, ‘

Unless Lender and Bomrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I1 the restoration or
repair is not economically [easible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Insrument, whether or not then due, with any excess paid to Borrower. 1If Bortower abandons the
Praperty. or does sotanswer within 30 dayvs a notice from Lender that the insurance carner has offered to setde a claim, then
Lender may collect thesdnsurance proceeds. Lender may use the proceeds to repasr or restore the Property or o pay sums secured
hy this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Boirovver otherwise agree in wniting, any application of proceeds w principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Propeny is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage w the
Property prior to the acquisition snitjass to Lender w the cxtem of the sums secured by this Sccurity Instrument immediately
prioe to the acqgusition,

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Tropeny as Borrower’s principal residence within sixty days aficr the execution of
this Security Instriment and shall continue W occupy the Property as Bormower's principal residence for at least one year after the
dawe of occupancy. unless Lender otherwise agrees 4n writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstanes exist which are beyond Borrov2s control. Borrower shall no desiroy, damage or unpair the Property,
allow the Property o deteriorate, or commit waste on the Pooperty, Borrower shall be i default if any forfenure action or
proceeding, whether civil or criminal, s begun that in Lender’s g faith judgment could result in forfeiture of the Property or
otherwise matertally unpair the hea created by this Security Instmmem or Lender’s secunty interest. Borrower may cure such a
Jdefault and reinstate, as provided i paragraph 18, by causing the acuen or proceeding to be dismissed with a ruling thal, m
Lender's good £aith deternination, precludes forfeiture of the Borrower’s wizrest in the Property or other matcrial impairment of
the lien crearcd by this Security Instruieent or Lender's security interest. Borwer shall abso be in default o Borrower, during the
loan application process, gave materialty fadse or inaccurate information or staterients to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Not,-ineiding, but not limited to, representations
concerntng Borrower's occupancy ol the Property as a pnncipal residence. [f this Sec(rity Instrumend is on a leasehold, Borrawer
shal! comply with all the provisions of the lease. [ Borrower acquites fee title W the Propery. the leaschold and the fee Litle shalt
not merge unless. Lender agrees to the merger in writing.,

7. Protectien of Lender’s Rights in the Property. If Borrower fails w perform the covenunts and agreements contained in
this Security Instrument, or there s a legal procecding that may significandy affect Lender’s rigas 1y the Property (such as a
proceeiing in banksupicy, probate, for condemnation or torleiture or 1o enforce laws or regulations), thea cader may do and pay
for whatever is necessary o prolect the value of the Property and Lender's rights in tie Property. Lender’ s-actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coust, Jrmying reasonable
attorneys’ fees and entering on the Praperty to make repairs. Although Lender may 1ake action under this pasagraph 7, Lender
does not have o do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unfess Borrower and Lender agree o other terns of payment, these amounts shali bear interest from the dale of
disbursement at the Notz rate amit shall te payable, wath interest, upon notice trom Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mongage insurance as a condiion of making the loan secured by this Security
lostroment, Bonower shall pay the premiums tequired to maintain the mortgage insurance in effect. If. for any reason, the
moetgage insuratce coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required 10
ubiain coverage substantially equivident to the mortgage insurance previously in effect, ai a cost substantially equivaient to the
cost 10 Borrower of the mongage insurance previausly in effect, from an aliemate mongage insurer approved by Lender. [f
substantiallv ¢quivalenl mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10
one-twetfth of the yearly mortgage insurance preminm being paid by Barrower when the insurance coverage lapsed or ceased
he in ellect. Lender will accept, use and relain these payments as a loss reservs in licuw of morigage insurance. Loss reserve
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16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

» 17, Transfer of the Property or a Beneficial Interest in Borrawer.  If all or any part of the Property or any intercst in it is
sold or wansterred tar if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opticn, require immediate paymem in full of all sums secured by this Security
Instrument. However, thas opuon shall not be exercised by Lender if exercise is prohibited by fedesal law as of the dawe of this
Sccunty Instryenea,

If Lender exercises this opuon, Lender shaff give Borrower natice of aceeleravon. The notice: shall provide a period of not less
than 30 days Trom the date the notice is delivered or maded within which Borrower must pay all swins secured by this Security
Istrument. 11 Borcower fails W pay these sums prior (o the expriraiion of this period, Lender may invoke any remedics permited
by tis Secunty Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate. Il Barrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued ot any time prior o the carlier of: (2) 5 days {or sueh other period as
apphcable law may specily for remstalement? berore sade of the Praperty pursuant 1o any power of sale contained in this Security
Instrument; or () eniry of a judgment enforaany this Security [nstrument. Those conditons are that Borrower: (1) pays Lender all
st which then would be due under this Security Instiiment and the Nowe a3 if ao accelerstion had eccurred; (b) cures any
default of any other covenants or agreemenis; (o) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1w, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require 10 assure that the Tien of this
Secunty Instrument, Aender’s rights in the Property and Borrower's obligabon 10 pay the sums sccured by this Security
Instrment shall continae unchanged. (Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shalk renuann fully effective as if no acceleration had occurred. However, this right to reinstate shiall not apply in the case of
aceeleration under paragrents 17,

19, Sale of Note; Charge £ Loan Servicer.  The Nowe or a pastial interest in the Note (ogether with this Security
Instromienty may be sold one o mare times without peior natice 1o Bormwer, A sale may result in a change in the entity (known
as the "Loan Servicer”y that collees manthly payments due uader the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicerareeiated  a sale of the Nowe, 1 there is i change of the Loan Servicer, Borrower will he
given wrillen notice of the change itraccordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sdfiess o which payments should be made. The nolice will also contuin any other
iformation required by applicable law.

20, Harardous Substanees. Borrower shall ncl cause or permit the presence, use, disposal, stomage, or release of any
Harardous Substir<za on or in the Property, Bonawar shall ot de, nor allow anyone else lo do, anything aftecting the Property
thal is 1 5olation of any Environmental Law. The precoding two sentences shall net apply to the presence, use, of storage on the
Propeny of small yuantities of Hazardous Substances thucare generally recognized o be appropriate W normal residenial uses
and 1o maintenance of the Property,

Borrower shadl proenpidy gaive Lender writien notice of ay i mvestigation, claim, demand, lawsuit or other dLUUn by any
governmental or regulatory ageney or private party involving e Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or 12 p2tificd by any governmental or regulatory authority, that any
renwival or other remediation of any Hazardous Substance affecting ‘e Property 15 necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substyices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othier flammable or wxic peroleum products, toxic
pesticides and herbicides, volatile solvents, materials comtaiming ashestos or formaldenyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction where the Property is located that retate
to health, safety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lendoer further covenant and agrec as foliows:

21, Acceleration; Remedivs, Lender shal! give notice to Borrower prior to acceleratior yodowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vade: paragraph 17 unless
applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the action requizcd i cure the defanlt; (¢}
u date, not less than 30 days from the date the notice is given to Borrower, by which the defauit ruvit be cured; and (d)
that Fiilure 1o care the default on or before the date specified in the notice may resudt in aceeleration of the sums secured
by this Sece-iy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shuliiurther inform
Borrower of the right 1o reinstate after acceleration and the right to assect in the foreclosure proceeding the non-existence
of a defaull or any other defense of Borrower to acceleration and foreclosure. If the default is rot cured on or before the
ditte specified in the notice, Lender, ac its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entisled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
lintited ta, ceasonable attnrneys’ fees and costs of tithe evidence,

22, Release.  Upon payment of all sums scoured by this Secunty Instrument, Leader shall rekease this Security Instrument
without charge 1 Barrower. Borrower shall pay any recordation costs.

YA, Waiver of Homestead, Borrower waives all right of homesieald exempuon in the Properiy.
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