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MORTGAGE

THIS MORTSAGE (“Security Instrument™) is g¢given on 23RD day of JUNE, 1992. The
mortgagoer iem DANIEL J RACIBORSKI MARRIED TO LORI RACTBORSXY
{"Borrower"). This Security Instrument les given t> MORTGAGE CAPITAL CORPORATION.
which is olganized and existing under the laws of Minnesota, and whose addroess is
i . KLLIr \! s ("Lender"). Borrowar owss Lender the
principal sm of SEVE P RE I (U.s8.
S 76,5Q00.07) . Thin debt L- cvld.nccd by Borrowtr [] noto dated th. -.mo d-t- as
thie Security "mitrument ("Note"), which provides for monthly payments, with the
full debt, Lf nur paid earlisr, dus and payable on the firet day of JULY, 12927.
This Security Inatrinment secures to Lender: (a) the repayment of the debt
evidenced by the ‘cte, with interest, and all renewale, extansions and
modifications of the Jzce; (b) the payment of all other sums, with interest,
advanced under paragrapbh 7T to protect the security of this Security Instrument;
and (c} the performance /o’ Borrowar’s govenants and agrssmsnte under thiws
Sscurity Instrument and ‘the.. Note. PYor this purposs, Borrower does hereby
mortgage, grant and convey to Linder ths following described property located 1o
COQK County, Illinois:

LOT 223 IN FREDERICK B. BARTLETT 8 CXAND FARM UNIT "G" BEING A SUBDIVISION OF
PART OF THE NORTH WEST 1/4 OF BECTLum 29, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO 1i'® PLAT THEREOF RECORDED JULY 5, 1939 AS
DOCUMENT 12336083 IN COOK COUNTY, ILLINOIS.

12-29-108-014

which has the address of Q326 W QRARR AVERUY MELROSE PRREK.,
(Strant) tCity)
1llinois 60164 {"Property Address™))
[Zip Code}

TOGETHER WITH all the improvement now or hecasfter erected on the (poeperty, and ali  easements,
appurtenances, and fixtures now or hereafter & part of the property. All repluce ents end additions shall
also be covared by this Security Inatrument. ALl of the foregoing Is referiva <o in this Security
Instrument as the “Property. "

BORROWER COVENANTS that borrower is lawfully seised of the estats hereby conve;w.d art has the right
to mortgage, grant and convey the Property and that the Property s unencumbsred, sxcest for sneumbrances
of record. Borrower warrants and Wiil defend generally the title to the Property agatnat L’ claime and
deinands, subject to any encumbrances of reccrd.

THIS SECURLITY INSTRUMENT combines uniform covenants for national use and non-uniform coleranta with
limited varietions by jurisdiction to constitute a uniform security inatrument covering resl prope oy,
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1; Payment >f Principal and Interest; Prspsyment snd Late Charpes. Borrower shall promptily pay
when riue the pricipst of snd interest on the debt evidencea by the Note and aw prepayment snd
Late ‘ch-rm dut under the Note.

2. Funds fc~ Taxes and Insurshce. Subject to spplicable law or to a written waiver by
Lender, Borrowsr shall psy to Lendsr on the day monthly payments are dus under ths Note, until the Note is
paid in full, = sum ("Funds™) for: (a) yeerly taxes ond sssessmenta which may sttain priority over this
Security Instrument as a lien on the Property; (b) yearly Llessshold paywents or ground rents on the
Property, if mny; (c) yesrly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; («) yearly mortgage Tnsurance premives, if any; and (#) any sume payable by Borrower to Lender, in
sccordance with the provisions of paragreph B, in lieu of the psymsnt of mortgage incurance premiuma.
These (tems are called "Escrow itewms." Lender may, st any time, coliect and hold Funds in an amount not to
exceed the maxiowm awmount & lender for & federally related mortpage lLoan mey require for BSorrower’s escrow
sccount under the federat Real Estate Settlemant Procedurss Act of 1974 as amended from time to time, 12
U.5.C. Section §2601 et seq. (“RESPA™), unleas another Law that spplies to the Funds sets & lesser anount.
I1f 8o, Lender may, at any time, collect end hold Fundas in an smount hot to exceed the lcsser amount.
Lender may estimate the smount of Fundds due on the basis of current data and ressorable estimetes of
expenditures of future Escrow Items or otherwise in accordance with applicable lew.

The Funds shall be held in an institution whose deposits are insuwred by a federal agency,
instrumentality. =r entity {including Lender, if Lender ia such an imstitution) or in sny Federai Home
Losn Bank, Lsader shall appiy the Funhds to pay the Eacrowm [tems. Lender mey not charge Borrower for
holding end applyi @ the Fuxis, annually analyzing the escrow account, or wverifying the Escrow [tems,
unless Lender pays 40" "ower -nterest on the Funds and sppliceble law permits Lender to make such a charge.
NHowever, Lender way r>uiTe Eorcover to pay 8 one-time charge for an independent resl estate tax reyorting
service used by Lendur n connection with this loan, uniess spplicabie law provides otherwise. Unless an
sgreement is made or applicul '« law requires interest to be paid, Lender shali not be reguired to pay
Borrower shy interest or escni g3 on the Funds. Borrower and Lender mey sgree in writing, however, that
interest shail be pald on the Fu~i. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing crediis and drlits to the Funds end the purpose for which eech det)it to the Furs
war mede. The Funds are pledged ns ed. i 1anai security for all sum secured by this Security Instrument.

If the Furkie held by Lender exce.d the amounts permitted to be held by applicable law, Lender shail
account to Borrower for the sxcess Funds (n aicordsnce with the requirements of applicable tew. 1f the
amount of the Funds held by Lender at any *im2-is not suffictent to pay the Escrow [tems when due, Lender
may so hotify Borrower in writing, ardd, in s x? ~ese Borrower ghall pay to Lender the amount necessary to
make up the deficiency. Borrower shall meke up thr dsficiency in no more then tweive monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secursd by this Sicurity Inetrument, iender shall promptiy refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shail acquire or sel! the Property,
Lender, prior to the acquisition or sale of the Property, shall spply sy Fundds heid by Lender at the time
of scquisition or sals as & credit sgainst the sume secures ¢, this Security Instrument.

3. application of Payments. Unless applicable law provius. rcherwise, al!l psyments received by Lender
under paragraphs 1 snd 2 shall be spplied: first, to any prepsymer ¢ Hharges due under the Note; sscond, to
amounts paysble under paragraph 2; third, to interest due; fourth, tc principat due; end lest, to any late
charges due under the Note.

4. Charges; Lisns. Borrower shall pay all texes, aessessments, cha'pes, fines end impositions
attributable to the Property which may attain priority over this Becutity Instrument, and leaushold
payments or ground rents, if any. Borrower shalil pay thess obtigstions Iin tar munner provided in paragraph
2, or if not paid in that manner, Borrower shall pay them on time directly to t'« person owed payment.
Borrower shall promptiy furnish ro Lencler atl notices of smounts to be paid ur. - this peragreph. If
Borrower Makes these payments directly, Sorrower shall promptly furnish to Lender -eccipts svidencing the
payments.

Borrower shall promptly discharge any Lien which hes priority over this Security Il istrment uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the Lfon (- a manner
acceptable to Lender; (b) contesta in good faith the lLien by, or defends against enforcement of tue Llien
in, ltega!l proceedings which in the Lender’s opinion operate to prevent the enforcement of the (fer; or (v}
sscures from the holder of the (fen an agreement satisfactory to Lender subordinating the Llien to. .th o
Security Instrument. [f Lender determines that sny part of the Property is subject tc a tfien whizh may
attain pricrity over this Security Instrment, Lender may give Borrowsr & notice identifying the Lien.
Borrower shal! satisfy the Lien or tske one or more of the sctions set forth above within 10 deys of the
giving af notice.

S_. Heazard or Property Insurance. Rorrower shall keep the improvements now enisting or hereafter
erected on the Property insured ajainst loss by fire, hazards fncluded within the term “extemnxied coverage*
and any other hazards, including floods or floodins, for which Lender requires insurance. This insurance

shall be maintained i fods that Lender requires. The I{nsurance carrier
providing the insura 3 !bc cﬁ\ qn.bject to Lender’s approval which shell not be
unreasonably withheld. {.% to maintain coverage deacribed above, Lender may, at Lender’s
opticn, obtain coverages} .x n the Property in accordance with paragraph 7.

All insurance pol'm eptable to Lender arnd shall include a standard
mortghge clauvse. Lender sh he right to hold the policies and renewsis. 1f Lender requires,

Borrower shall promptliy give to Lender sl! receipts of peid premiums and renewal notcices. In the event of
"toss, Borrower shall give prompt notice to the insurence carrier snd Lender. Lender may make proof of
loss if not mmde promptly by Borrower.
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Untens Lender and QJN:.FJ1 urlI:A l&wﬁ p g W spplied wto
reatoration or repair of Yhe Progerty ged, 1t regtorats r 1 onomilally fYeasible and,

Lender’s mecurity is not iessened. 1f the restorstion or repsir Sa no: sconomically fesafble or Lander’s .
security would be tescensd, the fneursnce proceeds shsl! be spoliad to the sums secured by this Sacurity

d inetrument, whether or not than dus, with sy excese pald to Borrowsr. 1f Borfoser sbarndons the Property,
or doed not ansker within 30 days & notice from Lender that the Insursnce carrisr has offered to wettle &
claim, then (ender may collect the insurance procesds. Lender may ues the proceeds to repeir or restors
tha Property or to pay sume secured by this Bscurity Inatrument, whether or not then dus. The 30-dsy
period will begin when the notice is given.

Unlsas Lender and Borrowsr othardiss sgree fn writing, any application of procesds to principel shall
not extend or postpone tha dus date of the morthly paymints retferced to In parsgraphs 1 and 2 or change
the amount 3f the payments. 11 under peragraph 21 the Property s acquired by lender, Borrowsr's right to
ariy insursnce policies and procesde resuiting from dewage o the Sroperty prior to the scoquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Applicstion; Lemseholds. Borrower shall occupy, sstablish, anct uae the Property as Sorrower’s principal
residence within afxty days after the execution of this Security Instrument and shall continus to occipy
the property as Borrowsr's principel resfdence for at lesst o yasr siter the dats of occupsncy, untess
Lender otherwise mgrees in writing, which conserit ahall not be unressonably withheid, or uniess
extenuating ¢t sunstances sxist which ure beyond Barrower‘s contral, Borrowsr shait not destroy, demage or
{mpair the Propert’. allow the Proparty to deteriorate, or commit wasts on the Property. Borrowsr shati
be in default ¢ ary torfeiture action or proceeding, whether clvil ar eriminail, fa begun that in Lender’s
good falith Judgment-Zolid result in forfefture of the Property or otherwlice materially fmpair the ilen
craated by this Secusity ‘netrument or Lender’s sscurlty (nterest. BOrrower may curse sueh & defautlt and
reinstate, as provided i3 parspraph 18, by ceusing the action or procesding to be dismissed with o ruling
that, in Lender’s good fsita fitermination, precludes forfeiture of the Rorrowsr's Interssr in the
Property or other matsrfal inpeirment of the iien crested by this Security Inatrument or Lender’s sacurity
interest. Borrowsr shall also be 1 defauit if Norrower, during the losn applicstion process, gave
materially false or inaccurate infarmit’on or statements to Lender (or falled to provide Lender with any
meterial informetion) In connsction vith the toan avidenced by the Note, including, but not limited te,
rapredsntations concerning Borrossr's oc upaicy of the Property as & principal residence. 1f this Security
Instrunent is on a leasshold, Borrower sheil ~ompiy with sl the provisfons of the laase. 14 Borrowsr
scaquires few title to tha Property, the lesieh.ld and the fes titls shall not merge unfess Lender aprées
to the merger in writing.

7. Protection of tender’s Righta In the Prop -iy. If Borrower fails to perform the covenants
and sgresements contained in this Security Insirumenl, or there is & legsi procesding that mey
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemation or forfeiture or to enforce laws or regulacizas}, then Lender may do and pey for whatever s
necessary to p'otect the velus of the Proparty and Lender's rights {n the Property. Lender’s actiorw may
inctude paying uny sume sscurad by a (len which has priority ~-#~ this Becurity Instrument, sppearing in
court, paying reasonsble attorneys’ fees and entering on the Prop.r’y tc make repalirs. Although Lender

may take action under this peragraph 7, Lerder does not have to o s,

Any smounts disbursed by Lender under this paragragh 7 shal' ‘Gecome additicnat debt of Borrower ;'?
secured by this Security Instrument. Unless Borrower snd Lender agrae tr, otier terms of payment, these ;__‘;
amounts shall besr interest from the date of disbursement at the Note rate ~nd shall be paysble, with _'\}
interest, upon notlice from Lender to Borrower requusting payment. &

8. Martasge lnsurence. 1f Lender required mortgaye inourance ss 8 condiiizia ol making the P
Loan secuved by this Security Inetrument, Borrowsr shall pay the premiums rrcuicrnd to meintain the (o))
mortgege inaurance in cffect. Lf, far any resaon, the mortgage Iinsurance coverige cequired by Lender -)

lapses or ceases to be in effect, Borrower shall psy the premiume requirsa to obtain coverage
substantially equivalent to the mortgege finsurence previously In effect, at a cist substantially
equivaient to the cost to Borrower of the mortgage insurarcs previously in affect, # @ ¢ alterngte
mortgage insurer approved by Lender. 1f subatantisliy equivalent mortusge insurance coverzgz’ is not
available, Borrowsr shall pay te tender dach month a sum squal to one-twelfth of the yeari/ wortgege
snsurance premium being paid by Borrower when the insursnce voverage lapsed or cessed to be {1 effact.
Lender will sccept, use and retain these payments ss a losw raserve in lieu of mortgage insurance. tosg
reserve psymenta may no longer be required, at the option of Lender, |f mortgege inaurance coverage (in
the amount and for the period that Lender requires) provided by an {nsurer spproved by Lender again
becomes available and is obtained. Borrower shall pay the premiuma required to maintain mortgsge insursnce
in effect, or to provide s loss reserve, until the requirsment for mortgage Insurance wixis in asccordance
slth any written agreement betwesen Borrower snd Lender or spplicable Law.

§. Intpection. Lender or its sgent msy moke reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an fnspection specifying ressonsble cause for
the inspaction.

10. Condemnation. The proceeds of any amard or claim tor demsges, direct or contecuentiet, in
connection with any condemnation or other taking of any part of the Proparty, or for conveyance in Lisu of
condemnation, are hersby assigned and shall ba paid to Lender.
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in tp. event of & uNF:Ej“, thtlﬂtﬂ\‘l MFPoy sume securad by
this Security Instrumen th 0 ol th , . Pa o Perrorer. 1 the event of a

purtf:l taking of the Property in which the rair merket value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
betore the taking, unless Sorrower and Lender otherwise agres in writing, the sums secursd by this
Szcurity Instrument shall be reduced by the amount of the proceeds muitiplied by the followlng frection:
(s} the total amount of the sums secured immediately before the taking, divided by (b) the fair rmerket
value of the Property immdiately before the taking. Any balsnce shall be peid to Borrower. !N the event
of a pertiat taking of the Property in vhich the fair merket velue of the Property immediateiy before the
taking (4 less than the smount of the sums sscured immedisately before the taking, uniess Borrower and
Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shall be
applisd to the sumt secured by thir Security [natrument whether or 7ot the nums are then dus.

1§ the Property is abandoned ty Borrower, or if, after notice by Llender to Borrower that the
condesnor offers to meke an award ¢r settle a claim for dameges, Borrower fails to respond to Lender
within 30 days efter the date the rotice is given, Lender is euthorized to collect and apply the proceeds,
at fts cption, rither to restoraticn or repeir of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, eny sppiication of proceeds to principal shatl
not extend or postpane the due datw of the monthiy paymenta referred to in persgraphs 1 and 2 or change
the amount af such payments.

11. Sorrcer Not Relessed; Foroearance 8y Laixier Not a Waiver. Extension of the time for payment
or madification of smortization of he sums securad by this Security Instrument granted by Lender to any
successor in {nterrsy of Borrower s all not operate to relesse the Lisbility of the originsl Borrower or
Borrower’s successar” ‘n interest. Lender sheall not be reguired to commence proceedings againat any
successor in intererl or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security irstrument by reason of any demsend made by the originel Borrower or Borrower's
successors in interast. An fo cesrence Ly Lender in exercising sny right or remedy shall not be a waiver
of or preclude the exercise f anv right or remedy.

12. Successors and Assiyne Bound; Joint and Severst Liability; Co-signers. The covenants
8/t agresments of this Security I[nstrmwest shall bind and benetit the successors and sssigns of Lender and
Borrower, subject to the provisiong o/ parsgraph 17. Sorrowar’s covenants and agreements shall be joint
snd several. Any Borrower who co-signs this tecuyrity Instcument but does not execute the Note: (a) is
co-signing this Security Instrument only (o Mortgage, grant snd convey that Borrowers interest in the
Proparty under the terms of this Security I[ratrment; (b) fs not personalty obligated to pay the sums
secured by this Security Instrument; end (<) afrees *hat Lender and sny other Borrowsr may agree fto
extend, modify, forbear or meke sny accommodations with regard to the terms of this Security Instrument ar
the Note without that Borrower's consent.

15. Loan Charges. [f the losn securesd by this Security Inatrument is subject to a Llaw which uets i
maximum ioan charges, and that 1aw is finally interpretid Zo that the interest or othe- loan chaipges '
collected or to he collected in connectfon with the loen avrerd tha parmitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to redwe h2 charge to the permitted Limit; and (b)
any sims alresdy collected from Borrower which exceeded permittad fvits will be refunded to Borrower.
tender may choose to meke this refund by reducing the principal ow.d ander the Note or by meking a direct

" payment to Borrower. 14 & refund reduces principsi, the reduction wi/ i be trested as a partiat prepayment
without any prepayment cherge under the Note.

14. Notices. Any notice to 8orrower provided for in this Security  ins’-~ument shstl be given by
delivering it or by mailing it by first cless mefl untess spplicsbile law recu’cey use of another method.
The notice shall be directed to the Propecty Address or any other sddress Boriowr. dosignates by notice to
Lendesr. Any notice to Lender shnil be glvern by first class meil to Lender’s sddrer’ ctrted herefn or any
other address Lender designates by notice to Borrower. Any notice provided for in this Tecurtty Instrument
shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed bty federr. (ww eand the

,{\ lew of the jurisdiction in which the Property is loceted. In the avent that any proviaion. o . clause of
:8 this Security Instrument or the Note conflicts with spplfcsble law, such conflict shatl not ff ot other
U'_‘) provisions of this Security Instrument or the Note which cah be given effect without the crnfiicting
o proviston. To thia end the provisions of this Security Instrument and the Note are declarst! t~ be
Ty severable.
f‘} 16. Borrower’s Copy Borrower shall be given one conformed copy of the Note and of this Security
w2 Instrument.

17. Transfer of the Property or e Beneficial Interest in Borrower. If &ll or sny part nf the
Property or any intereat in it {s sold or trensferred ¢(or if s beneficisl interest in Borrower s sold or
transferred snd Borrower is not & natural person) without Lender’s prior written consent, Lender may, at
ita option, require inmedists psyment in fuil of all sums secured by this Security Instrument. However,
this optich shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lendar exercises this option, Lender shall give Borrower notice ot acceleration. The rictice shatl
provide a period of not Less then 30 deys from the date the notice {s delivered or mailed within which
Borrower must psy all sums wecured by this Security Instrument. [f Borrowar fails tc pay thesa sums prior
to the axpiration of this perfod, Lender mey invoke sny remedies permittad by this Sscurity Inatrument
without further notice or demand on Borrower.
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the right to have enforc of ¢ Security Ihs di ] at fme pricr to ths earlisr.

of: (a) 5 days (or such other period as appiicable law mmy specify for reinstetement) before sele of the .

P'rop-rty pursuvant to any powsr of sale contained in this Security Instrument; or (b) entry of & |udpment
enfaorcing this Securfity Instrument. Those conditions are that Sorrower: (s} pays Lender all sums which
then would be due under this Security Instrument srwd the Notes as if no accelerstion had occurrad; (b}
cures any default of any othar covenenta or asgresments; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Limited to, reasonable attorneys’ fees; snd (d) takes such action
as Londer may ~easonably require to assure that the Lien of this Security Instrument, Lender‘s rights ({n
the Property and Sorrower s obligation to pay the sums secured by this Securlry instrument shall continue
unchanged, Upan reinstatement by Borrower, this Security [nstrument and the obligations secured hereby
shall ramain fully affective as {f no sccelerstion had otcurred. However, this right to reinstate shatl
nat epply fir the cass of scceleration under paragreph 17.

19. Sale of Note; Change of Loan Servicer. The Nots vr & pers:sl Sntersst In the Note (togsther
with this Security lretrument) may be sold one or more times Mithout prior notice to Borrower. A sate may
result In w chenge In the entity (known as the "Loan Servicer”) that collects monthly payments due under
the Note end this Security Instrument, Thare siss moy be one or mware changes of the Loanm Servicer
unretated to « salg of the Note. 11 there is e change of the Loan Bervicer, Rorrowsr wiill be given written
notice of the change In sccordence with paregreph 14 sbove and spplicable lau. The notice will state the
name and address of the new Loan Servicer and the sddress to which payments shouid be made. The notice
will atso cont.in mny other informetion required by spplicable low.

20, Heazardous Substances. BSorrouwer ghal! not csuse or permit the presence, use, disposal, wtorsgs,
or relsase of any Pazirdous Substances on or In the Property. Borrowser shall not do, nor atiow shyone eise
toe do, amything aftcct’an the Property that 1a in vialation of any Environmental Law. The preceding tue
sentences shall not e’y o the pressnce, uss, OF storage on the Property of amall quantities of
Hazardous Substances tha' -~ generally rscognized ta be sppropriste to normal resfdentisl uses and to
maintensnce o1 the Property. : :

florrower shatl promptly give tender written notfce af dny investigation, claim, demend, Lewwuft or
other action by any goverrmsncal or cegulstory lucﬁiﬁ tr privete party involving tha Property and any
Hazardous Substance or Envirormentsl .o of which Sorrtéer has actual knowledge. if Borrowsr lesrrs, sr (s
notified by ony goverrmental or regulatory euthorfty, that any removal{ or other remediation of eny
Hezardous Substance affecting the Proper.y 1. necossary, Borrower shall promptly taske sll necessary
reme:dial sctions in accordance wWith Enviic-watal Law.

As used In this paragreph 20, "Hezardois S bstsnces” are those subatances defined as toxic or
hazardous substances by Environmental Law axi t'e following substancea: gasatine, kerosene, other
flasmmable or toxie petroleum products, toxic pee. cides end herbicides, volatile solvents, materials
containing asbeatos or formaldehyds, and redivact’ . materfals. As used in this paragraph 20,
“gnvironmentsl Law® mesns federal laws and laws of tho Jurisdicticn where the Propsrty is L[ocated that
ralate to heatth, sefelty or envirormental protrection,

NON-UNTFORN COVENANTS. Borrower and Lender further cu-eent end agree us follows:

21. Acceleration; Remedies. Lender shall give notice to “ori-swer prior to scceleration
foiiowing Borrowsr’s breach of any covefant or agreement In thig seiurity Instrument (but not prier to
scceleration under paragraph 17 unless applicable law provides otierwise). The notice shall specify: (&)
the default; (b) the mction required to cure the default; (¢) a ditle, not less then 30 days from the date
the notice 18 given to Rorrower, by which the default must be cyred; ar? ¢(d  thst fallure t& cure the
default on or before the date specified in the notica may rosulx in sccalarstion of the sume secured by
this Security Inatrument, foreclosure by Judiclal procesding and sale of th. Pioperty. The notice shall
further inform Borrower of the right “to “jeifatate after scceleration snd tha riznt to assert fn the
foreclosure proceeding the non-sxistenc® tf & tefeult or eny other defense of Bel wwer to acceleration snd
foreclosurs. [f the default is not curad on or befors the date spacified in the wot‘cy, Lendar, at Its
option, may require immediate payment in full of sll swme secured by this Securiivy !matrument without
further demand snd may foreclose this %ecurity Inatrumen: by Judicisl proceeding. Lenier shall be
entitied to collect all sxpensen Incurred In pursuing —he remedies provided 1a thi= pragraph 21,
including, but not Limited to, reasonable atiorneys’ fees and costa of title evidence.

22. felepse. Upon payment of all 3ums secured by this Security Instrument, Lender shall ralaaye this
Security instrument «ithout charge to Barrawer. 8orrower shal! pay sny recordatlion costas.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by 8Sorrower and
recorded together with this Security Inatrument, ti e covenants amd agreements of sach such rider ahsil be
incorporated inte and shall amend and supplement ti'e covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Tecurity Initrument.

[Check applicable box(es)])

L 1 Adjustable Rate Ridet [ ) Condominium Rider [ J 1-4 Family Ricer
4 1 Bradustec Payment Rider [ 1 Pleanned unit Development Rider ( ] Blweskiy Payment Rider
x 1 Balioon Rider t 1 Rate Improvement Rider i } Second Home Rider
[ 1 V.A, RIDER { 1 Other{e) (apecify}
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s o, A INCY ] €
Instrusent and in any ri execu BOFroeer

Witnesa:

Witness:

STATE OF ILLINAIS, GOOK County 8s:

] c‘vmr@Pn¥n this Security
) u‘,é’?f/
b (Seal) ‘

DANLEL J MCM([ -Borrower
social Security W: 341669246
g . . 7 A
(Seai)

“IDRT RAICIBORSKI, FOR THE PURPORsrower

social Security #: OF WAIVING HOMESTEAD

(Seal)
-Borrower

soclal Security #:
(Senl)

-Borrower

Social Security #:

1, the unders‘zned, a Notery Public n and for said county and state do hereby certify that DANJEL

J RACIBORSKI  MARR’ED TO LOR!I RACISORSKI ***

whose name(s) subscrior. to the foregcing I[natrument,
acknowledged that HE s's o and delivered the said instr

arnd purposes therein set forth.

®a%& [ORT RACIBORSKIMPARIED TO DANIE

Given under sy hend and offfcia’ S~al tals

My Coprriswiomexpicerr v ~nm o
QFFICIAL S AL vote

FATRIZIA L L7y
NOTZSY PG 8Ty o0 TS
MY CoVM JS\GN EXPaf S 'lr'("‘ Gt
AR A

. personally known to me to be the same person(s)

befgire ow this day in person, and
free and/voluntary act, for the uses

Thisa fnatrument was prepared by MORIGAGE CAPITAL CoorORAIIOQN, 1000 East Woodfield Roed, Suite 240,

Schaumburg, ‘L 80173,

Record and feturn to:

MORTGAGE CAPITAL CORPORATION

711 E. KELLOGG BOULEVARD, SUITE 215
ST, PAUL, WN 55101

ATTN: LISA CHASE

. L~

e
P TR T s R
st

(Space Below This Line Neserved Foo ' nder snd Recorder)

MAIL TO

ROY S0
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BALLOON RIDER

(CONDITIONAL RIGHAT TO RRFINANCE)

THIS BALLOON RIDER iw made this 23RD day of JUNE, 1992, and is incorporated
into and shall be deemed to amend and supplemant the Mortgage, Dead of Trust or
Dased tc Sscure Debt (the "Sacurity Instrument”) of the same date given by the
undersigned {(the "Borrowar") to sescure the Borrower’s Note to NMORIGAQE CAPITAL
CORPORATION (the "Lender") of the same date and covering the property described
in the Security Instrumesnt and located at:

10926 W GPRAND AVENUE, MELROOE PARK., IL $Q184
{Property Address])

The interest rate stated on tha Noto is called the "Note Rate." The date of
the Note is called the “Note Date.” 1 undsrstand the lendsr mhy tranater the
Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, th Cecurity Instrument and this Rider by transfer and who (s entitled to
receive payments under the Note is called tha "Note Holder."

ADDITIWAY. COVENANTS. In addition to the covenants and agreements 1in the
Security Instu.iant, Borrower and Lender further covenant and agree as follows
(degpite anythiiig to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RICL: TO REFINANCE

At the maturity dite of the Note and Security Instrument (the "Note Maturlity
Date"), I will ba able o obtain & new loan ("New Lean®) with a new Maturity Date
of the firet day of JULY., 2424:. (the "New Matirity Date"), and with an Iinterest
rate egqual to the "New Loan Rate" determined in sccordance with Section 3 below
if all the conditions provi.drd 1in Sections 2 and % below are met (the
"Conditional Refinance Option™) 17 thoee conditions are not met, 1 wunderstand
that the Note Holder is under no o:ligation to resfinance the Note or to modify
the Note, reset the Note Rate, or Oxte~d the Note Maturity Date, and that I will
have to repay the Note from my own rdeources or find a lender willing to lend ma
the monay to repay ths Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional ‘R.finance Optlon, certaln conditions
must be met as of the Note Maturity Date. Thrne conditiona arer (1) I muat
gtill be the owner =and occupant of the p»rzperty subject to the Security
Instrument (the "Property”); (2) I must be ecurraent ir my monthly payments and
cannot have besn more than 30 days late on any f ‘the 12 acheduled monthly
payments ilmmediately precaeding the Note Maturity Dacly (3) there are no liena,
defects, or sncumbrances against tha Property, 97 oOther adverse matters
affacting title to the Property (except for taxes and L:ccial assessmants not
yvyet dua and pavable) arising after the Security Inatrument v.s racorded; (%) the
New lL.oan Rate cannot be more than 5 percentage points above the Note Rate; and
{5) I must make a written reguest to the Note Holder as proviiea in Saection 5
balow.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of intarest equal to thy Frderal Home
Loan Mortgage Corporation’s regquired net yield for 30-year fixed rat(s 'mortgages
subject to a 60-day mandatory delivery commitment, plus one-half of cone
parcent (0.5%), rounded to the nearest one-sighth of one parcent (0.125%) (the
"New Loan Rate"”j). The reguired net yield shall be the applicable net yield in
affect on the date and time of day that the Note Holder receives notice of my
elaction to axercise the Conditional Refinance Optian. If this reagquired nest
yield is not avallable, the Nots Holder will determine the New Loan Rate by using
comparable information,
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Provided the New Loan Rate as calculated in Section 3 above ls not greater
than 5 percentage points above the MNote Rate and all other conditione required‘in
Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be eufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will
owe under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly paymants then are current, as required under Section 2 above), over
the term of the New Loan at the New Loan Rate in egual monthly payments. The
result of this calculation will be the new amount of my principal and interest
payment every month until the New Loan is fully paid.

%, EIBRCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in sdvance of the
Note Maturity Date and advise me of the principal, accrued but unpaid interest,
and all other sums I am expected to owe on the Note Maturity Date. The Note
Holder also will advise me that I may exercise the Conditional Refinance Optiorn
if the conditions in Saction 2 sbove are met. The Note Holder will provide my
payment record informat:ion, together with the name, title and address of the
person rrpresenting the Note Holder that I muat notify in order to exercise the
Conditionali Refinance Option. If I meet the conditions cf Section 2 above, I may
axercise tliea <onditional Refinance Option by notifylng tle Note Holder no earlier
than 60 calaniuer days and no later than 45 calendar days prior to the Note
Maturity Date.  The Note Holder will calculate the fixed New Loan Rate based upon
the Federal Hom( Ioan Mortgage Corporaticn’s applicable published required net
yield in effect or t%e date and time of day notification is received by the Note
Holder and as calculsted in Section 3 above. I will then have 30 calendar days
to provide the Note liclder with acceptable proof of my reguired ownership,
cccupancy and property disn statas. Befors the Note Maturity Date the Note
Holder will advise me oI *he new interest rate (the New Loan Rate), new monthly
payment arount and a date, tumy and place at which I must appear to sign any
documents required to complite the required refinancing. I understand the Note
Holder will charge me a $250 rrozsssing fee and the coets associated with the
exarcise of the Conditional Reiiaance Option, including but nut limited to the
cost of updating the title insurs.ce policy.

BY SIGNING BELOW, Borrower accep.s nd agress to tha and covenants
contained in this Balloon Rider.

gé -‘i‘(( SEAL) (SEAL}

BORSKI Borrower Borrowar

_{SEAL) {SERL)
Borrower Borrowar

[3ign Original Only])
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