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MORTGAGE 59
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THIS MORTGAGE (*Security’ [rstrument”) is gi JUNE 26, 1992 -

AL MO A CRND IBAN ANk HiTETaND AND WIFE - The mortgagor is
{"Borrower"). This Security Instrument is given to NORWEST MORTGAGE, INC.
whick is organized and existing under the laws of __THE STATE OF MINNESOTA and whose
dress is | MINNESOTA SERVICE CENTER, P.0.U10X 9270, DES MOINES, A

503067270 ¢ Tender*). Bortower owes Lender the principal sum of

TWO HUNDRED TWO THOUSAND AND 00/100

222202 ,000.00

Duliars (US. § )

This debt is evidenced by Borrower's note dated the same date as this Securicvl “Noig ) -which provides for
monthly payments, with the falt debi. if not paid carlier, due and payable on 3’81‘_‘9“6‘1 ! 0562?. e .
This Security Insirument secures to Lender: (a) the repayment f the debt evidenced by the Mate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest: advanced under paragraph 7 to
protect the security of this Security Instrament; and (c) the performance of Borrower’s coviaznie and agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby morigage. grant and cunve; 10 Lender the following
described property located in COOK County. Blinois:

o
5
(#GEE ATTACHED LEGAL DESCRIPTION®) ~d
)
)
-
TAX STATEMENTS SHOULD BE SENT TO:
NORWEST MORTGBAGE, INC., P.0.BOX 9270, DES MOINES, 1A 503069270
which has the address of 308 EAST OAKSBURYXWW * PALATINE Swect. .
Nlino; 60067 . X 4
i0ois {Zip Code] (Property AMISP) wpaNE
Form 3014 9/90
Page 04 Amended 591
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| 17. Transfer of the PNUJO\LQE-FHIILQJAL. iQ’QB Xw Property or any interest in il

is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Leader may, at its option, require immediate payment in full of all sums secuned by this
Sccunty Instrument. However, this option shail not he exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower faifs to pay these sums prior to the expiration of this penied. Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (¢) pavs all expenses incurred in enforcing this Security Instrument,
including. but not Yinited to. rcasonable attorneys™ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sarity Instrument. Lender’s iights in the Property and Borrower's obligation (o pay the sums secured by
this Secunity Instrumery shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sna'l remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceieration under paragraph 17.

19. Saie of Note; Change ol Loan Servicer. The Notc or a partial interest in the Note (togethsr with this Security
Instrument) may be sold one or more .imes without prior notice te Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly pavments due under the Note and this Security Instrument. There zlso may be one
or mote changes of the Loan Servicer umiclarZd to a sale of the Note. Uf there is a change of the Loan Servicer, Borrower will be
given wnltten natice of the change in accordancr 'with paragraph 14 above and applicable taw. The notice will stale the name and
address of the new Loan Servicer and the addiess 22+ which payments should be made. The notice will also contain any otler
information required by applicable law.

20. Hazardous Substances. Borrower shail noi.<ause or permil the presence. use. disposul, storage, or release of any
Hazardous Substances on or in the Properiv. Borrower shall.not do, nor allow anyone else to do. anyvthing affecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substaices that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any invesugation. claim, demand. lawsuil or other action by any
govermnmenial or regulatory agency or private party involving the Propert:/ ad any Hazardous Substance or Environmental Law
of which Borrower has actual knewledge. If Borrower leams. or is notifica by =my governmental or regulatory authority. that

any removal or other remediatior: of any Hazardous Substance affecting the Propcn\ i necessary, Borrowes shall promptly lal.t\.-—’

all nevessary remedial actions in accondance with Environmenal Law.,

As used in this paragraph X). "Hazardous Substances™ are those substances defirad s toxic or hazardous substances b\
Eovironmental Law and the following substances: gasoline, kerosenc. other flammabic or toxic petroleum products. tovic
pesticides and herbicides. volatile solvents, matenials containing ashesios or formaldehyvde, ard radioactive matenals. As used in
this paragraph 20. “Environmental Law” means federal laws and laws of the jurisdiction wher. the Propenty is located thal
relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followir2 Larrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pa‘syraph 17 unfess
applicable 1aw provides otherwise). The notice shail specify: () the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that (zilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option. may require immediate payment in full of all sums
secured by this Security Instrument withoul further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21. including. but not iimited to, reasonable altorneys' fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument. Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wuives all right of homcstead exemption in the Property. Form 3034 9/90
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that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiunts required to maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower noiice at the time of or prior 10 an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages. direct o consequential, in connection with any
condemnation of other taking of any pan of the Property. or for conveyance in lieu of condemnation, are nereby sezigned and
shall be paid to Lender.

fn the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately before the 1aking is equal 10 or grealer than the amount of the sums secured by this
Security [nstrument immediately before the taking. unless Bomower and Lender otherwise agroe in writing. the saims secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured inumediately before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking “Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediamely before the
taking, unless Barrowdr ad Lender otherwise agree in writing o unless applicable law otherwise provides, the prooceds shall
be appliad to the sums secired by this Secunity Instrument whether or not the sums are then due.

if the Propenty is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for danmase, Borrower fails o respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and Zzpty the proceeds. at its option, either 10 restoration or repair of the Property or fo the sums
secured by this Secunty Instrument. whidior or not then due.

I'nlexs Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psyment; refurred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearznce By Lender Not a Waiver, Extension of the time for payment or modificatior.
of amoniization of the sums secured by this Securily Yasitument granted by Lender 1o any successor in interest of Borrower shali
not operate 10 release the tiability of the original Borrovsr-ar Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any sucvessor in interest or riuse 10 extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in excrvising #ay right or remedy shall not be a waiver of or preclude the
excrcise of any night or remedy.

12. Successors and Assigns Bound: Joint and Several Liabitiiy: Co-signers. The covenants and agreements of ths
Security Instrument shall bing and benefit the successors and assigns of .cnder and Borrower. subject 10 the provisions of
paragraph 17. Barrower's covenants and agreements shall be joint and sevrial.\Any Bormower who co-signs this Securiry
Instrument but does not execute the Note: (ab is co-sipning this Security Instrumesd only to morgage. grant and convey that
Bormuwer's interest in the Property under the terms of this Security Instrument: (b} 13 a0t personally obligated 10 pay the suras
secured by this Security Instrument: and (c) agrees that Lender and any other Borrowes mav agree to exiend, modify. forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If tie loan secured by this Sccurity Instrument is subject to a law wiich.cets maximum loan charges.
and that law is finally interpreied so that the interest or other loan charges coliecied or to be colleced in connection with ihe
Joan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the 2mount neczsgr 310 reduce tie vharge
to the permitied }mit; and {b) any sums atready collected from Borrower which exceeded perinitted fingits will be refunded 10
Borrower. Lender may chouse to make this refund by reducing the principal owed under the Note o7 iy making a direct
payment to Borrower. if a refund reduces principal, the reduction will be treated as a panial prepayment without uny
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address
or anv other address Borrower designates by notice to Lender. Any notice to Lendes shall be given by first class mais 10
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any natice provided fon in thns
Security Iastrument shali be deemned 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Secarity Instrumeni shail be governed by jederal law and the law of the
jurisdiction in which the Property is located. In the event that any piovision or clause of this Secunity lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can pe
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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LEGAL DESCRIPTION

LOT 2 IN FOREST ESTATES ADDITION SUBDIVISION, BEING A SUBDIVISION
OF PART UF THE NORTH 1/2 OF THE NORTHWEST 14 OF SECTION 35
TOWNSHIP 47 ORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COGK COUNTYy, ILLINOIS.
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