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VYA HOME LOAN—ILLINOIS 87¢
MORTGAGE 024753190

“THIS LOAN IS NOT ASSUMABLE WITHQUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.”

THIS INDENTURE, made this 19th day of June, 1992 , between

MALCOLM M REED, RARRIED to Audrey Read

Mcrigagor, and
MARGARRETTEN & COMPANY, INC.

& corporation organi+ed and existing under the lawy of The State of Naw Jarssy and authorized to do
business in the ste’c o) Hnols, Mortgages,

WITNESSETHM: Thday whereas the Mongagor is justly indebted to the Morigagee, as is evidenced by a certain promissory
note executed and delives~4 12 the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principat sum of
Yorty~ Five Zrousand, Five Hundred Sixty- Twe and 00/100
Dollars ($ 48.0r2.00 ) paysbic with interest at the rate of

Eight AND Onu-alf Per Centum
per centuin § 8 AND 1,2 %) per annum on the unpaid balance until pald, and made payable 1o the order
of the Mortgagece al ity office at

One Rouson Roud, Ise)ln, N 08830

or at such place as the holder may designate in wriiing, and deflvered or mailed 10 the Mortgagor; the sald pelncipat and interest
being payable in monthly installments of

Three Hundred Fifty ard. 337100
Dollats (3 359.33 } beginning or the {irst day of Auguet, 1962 , and continuing

an the first day of each month thercafter until the noic/=fully paid, except that the final puyment of principel and interest, if
nio¢ ssoner paid, shali be duc and payable on the first day of July, 2022

Now, THEREFORE, ihe said Mortgagor, for the better sezesing of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein covrained, does by these presents MORTGAGE and WARRANT
unto the Morigagee, its successors or assigns, the following-desci\bsd real estale situate, fying, and being in the County of

COOK and the State of llinas, 1o wit:

SU LOT SUBDIVIBION OF LOTS 38 TO 48 LNCLUS

D_THE Sﬂga%ﬂg¥0? SLO

IN ooox ‘co n-rv xf. m:k
i* TAX NO. 316- 12-529 ooz-oooo

Pc"rﬁgﬂ?( 4*.'1 oddiess . 3057 L&) lkewrwn, Chichao

PT-0 Ecu&n ol
bs J§4 3‘0/ b '; P
«‘f# CTUNTY RECORDER

DEPT-41 RECORDING $27.00
THE444  TRAN 1549 0A/30/92 09154100

89004 S 1D W - P2 K7W AVD
CODK COUNTY RECORDER

TOGETHER with all and singular the tenements, heredituments and appurtenances thereunto belonging, and the renta, issues,
and protits thereof: and all fixtures now or hereafter attached o or used in connection with the premises herein described and
in addition thereto the foliowing-described household appllances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are & portion of the security for the indebtedness herein mentioned;

Should the Veterans Administation for any reason fail or refuse to issue the guarantee {in the maximum amcaunt permitted)
of the loan secured by this Mortgage under the provisions of the "'Servicemen's Readjustment Act of 1944'° 38 1.5.C. 1801, et
seq.. as amended, within sixty days of the date hereof, the Morigagee herein may at its option declare ail sums socured by this
Mortgage isnmediately duc and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note
secured hereby are insured under the provisions af the Servicemen's Readjustment Act of 1944, they will not execute or file for
record wny insirument which imposes a restriction upon the sale or occupancy of the mortgaged properiy on the basis of race,
colos, ur creed, upon any viclation of this undertaking, the Mottgagee may au its option declare the unpaid balance of the debt

secured hereby due and payable.
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A% ADUFITONAL SECURITY for the payinent of the indebtednesy aforsaaid the Mortyegor doos berelyy assign to the
Martgagee all the ronts, iksues, und profits now due or which may hereafter become due for the pse of the prenises hercinahove
described. The Martgagor shail be entitled o collect and retain all said rents, (ssues and profits unti! default herounder, EXCEPT
rents, boruges and royaities from 0il, gas or other minemn lonsey or conveyances thereof now or herenfer in effecl. The lessec,
assignee ar sublessee of such oil, gas or mineral kase is directed to pay any profits, bopuses, reats, revenues or rowalties (o the
owner of the indebtedness securcd hereby.

MORTUACR WILL CONTINUCUSEY malntain hazard insurance, of such type or types and amounts as Morigagee may
fram time to tinve require, on the iImproveswils now of heroufter on said premises, and except when payment for all such premiums
has therotofore been made, he will pay prompily when due any premiums therefor. All insurance shall be garried ju compasics
approved by the Mortgagee sndd the policies and rencwaly thereof shatl be held by the Mortgagee and have atinched thereto loss
payabte clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mertgagor wilt give immediate notice by
mai to the Morigagee, wha may inake proof of loss if not made premptly by Morigagor, and cach insurance company concerned
is hereby ruthorized and dirccted to make payment for such loss directly to the Mortgagee instead of 1o the Morigagor and the
Muortgagee jointly, amd the insurance proceeds, or any part thereof, may be spplied iy ihe Morigagee al its optlon either to the
reduction of the indebtedness hereby secured or to the restoration or re - r of the property damaged. In event of foreclosure
of this Mortgage, or othier transler of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and inferes af the Mortgagor in and to any insurance policies then in force shail pass 1o the purchaser or grantee.

IN THE BEVE?: [/ default in making any monthly payment provided for herein and in the note secured hereby, or in case
of a tweach of uny othercovenant or agreernent heretn stipulated, then the whole of said principal sum remaining unpaid together
with acorued interest'th €0, thall, st the efection of the Mortgagee, witnout notice, become immediately due and payable.

IN THE FVENTtar tHevhote sid debt is declared 1o be duc, the Mortgagee shall have the right immediately to foseciose
this Monigage, znd apon tae1kay of any bill for that-purplee, the court in which such bill is filed may at any time thereafter,
either hetore or after sale, and vo10Gm antice to the said Morigagor, or any party claiming under vaid Movtgagor, and without
regard to the sclvency or insalvency 7« rhe time ot such application, for iver, of the pérsan or persons lable lor the payment
of the indebtedness secured hereby, ard-without mgg;_gLuntrf‘?-@qﬂ salyg premises or whether the same shall then be occupied

ipnm redgiver for the benefl of the Martgagee, with power to

by the owner of the equity of redemption ssatjmesteat, :
collect the rendy, isstes and profits of by, Ee TV dﬁ‘r_jn.(# penddney of such foreclosure suit and, in case of sele and

a defliciency, during the full stututory perigd <*"r»;w5n} apd $tich repts, issues, and profits when oollected may be applied
rownrd the pavment of the indebtedness, cf§sts, 4%‘1_#5\4’&““3 other iteras necessary far the protection and perservation

of the propernty. W Nt :

N CASE OF FORECLOSURE of this'®fortgost by said Mortgagee in any court of {aw or equity, a reasonable sum shal!r 4
be allowed For the solicitor's fees of the complainam ‘and tor stenogeaphers' fees of the complainant in such proceeding, and
also for alt outlays for documnentary evidence aud the ces of n complete abstract of title for the purpose of such foreclosure;
and in case of any viber suit, or legal proceeding, wherein the Marigagee shall be made a party thereto by reason of this Mongage,,. D
its cogta, snd expenses, and the reasonable fees and charges ol the attorneys or solicltors of the Mortgages, 10 madce partics, for
services in such suit or proceedings, shall be a further lien and charg? upon the said premises under this Mortgage, and alt suchQd
expeases shall becone so much additional indebtedness secured herely wnd be allowed in any decree foreclosing this Morigage.

THERE SHALE BE INCLUOED in any decree foreclosing this Hoftaage and be paid out of the proceeds of any sale made
in pussuance of any such decree: (1) All the costs of such sult or suity, advictising, sule, and conveyance, including reasonable
atiorneys’, solicitors’, and stenographers' fees, outlays for documentary cvidence and cost of said abatract and examination of
title: ¢2) ati the monies advanced by the Mortgagee, if any, for any purpcs. authorized in the Mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, from the time sucn ad vances are made; (3} all th= avcrued interest
remaining unpgid on the indebtedness hereby secured; (4) all the said principal —orey remaining unpaid; (5) ali sums paid by
the Veterans Administration on account of the guaranty or insurance of the indebtrJdnzss secured hereby. The aoverplus of the
proceeds of sale, if any, shall be paid to the Mortgagor.

1f Mortgagor shall pay said note at the time and in the manner aforesaid and shal) abiic by, comply with and duly perform
2}l the covenants and agrecments herein, then this conveyance shall be null and void and Mortgagee will, within thirty days afrer
written demand Ltheretor by Mortgagor, exscute a release or satisfaction of this Mortgage, and Mo tgagor heroby waives the benefits
of all statutes or laws which require the earlier execution or delivery of such release or satisfact’on vy Mortgagee,

ASSUMPTION: This loan is immediately due and payable upon transfe of the property secunine Za-i loan to any trangferee,
usibess the acceprability of the assumption of the loan js estabfished pursuant to Section 18172 of Cliar.ce 37, Titde 38, United
States Code.

(a) Funding Fee. ‘A fee equal to one-half of one percent of the balance of this loan as of the dateaf transfer of the
property shail be payable ut the time of transfer 10 the loan holder or its zuthorized agent, as trusize.or the Secretary
of Veterans Atfairs. Il the assumer fails to pay this fee at the tirze of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shalt bear interest at the rate herein provided, and, at the option of
the payvee of the indebtedness hereby secured or any transferce thereof, shall be inmmediately due and payable. This fee
15 automatically waived it the wssumer is exempt ender the provisions of 38 U.S.C. I82%b)."’

Processing Charge.  **Upon application for approval 1o allow assumption of Lhis loan, a processing fec may be charged
by the loan hulder or us authorized agent for delermining the creditworthiness of the assumer and subsequently revising
the holder's ownership records when an approved transfer is camgleted. The amount of this charge shall not exceed
the maximum established by the Vaterans Administrution for o loan to which Section 1817a of Chapter 37, Title 38,
United States Code applies.””

Indemnity Linhility.  *'If this obligation is assumed, then the assumer herzhy agrees to assume ali of the obligations
af the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran
to indemnify the Veterans Adminisiration to the extent of any claim paymeni arfsing from the guaranty or insurance
of the indebtedness created by this instrument.’”
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