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MORTGAGE

N

THS MORT(]A{J'P, ("Security Instrument”) ls [riven on June 26, 1982 . The mortgagor is
N8 7A E. SCHREISER, SINGLE PIREON NEVER MARRIED

("Barower™), This Seourity Instramoat ix given 1o (IANC ONE NOATEAGE COAFORATION : beQ

«©F

SETCLEXG

which is organized and existing under the laws o« YHE STATE OF DELAWARE , and whose

addross 4 BANK OME CENTER/TOWER, 1.1 bionumant Circle :
INDIANAPOLIS, INDIANA 4827,-)015 ("Lender™). Borrower owes Londer the principal sum of

Sevanty-Nine Yhousand Two Hundred ang Nos100 ——— e e v e
Doliaes (US. § T9,200.00 )

This debt is evidenced by Borrower's note dated the sami. datc as this Security Instrument ("Note"), which provides for monthly
payments, with the fulf debt. if not paid oarlier, due and payabh: on July 1, 1987 . This Security
Instrument secures 1o Lender: (a) the ropayment of the debt evidorcad by the Note, with intevest, and ail rencwals, oxtensions and
modifications of the Nowe: (b) the payment of a8 other sumy, wilh S arrent, advancod under prosgraph 7 v protect the security of
this Sccurity Instrument; and (c) the performance of Borrower’s covinerits and agrecmenis under this Secerity Instrument and the
Note. For this purpose, Borrower does herchy mortgage. grant and ooy to Lentor the following desceibed propecty located in
cook ' Coonty, Hlinois:

Unit Number 10J in the 3330 Lrke Shore Drlive Condemin
2139 3 )
delineated on A survey of %h., fcllowlng described ruuu:;t-:or

Parts of Blogk 2 ln Baird anu. s ner's Bubdivision <
of Hundley's Bubdivisicn of Le-a o to 21, I.nclualveo,-ta:;o;.; :g
37, inclusive, in Pine Grove, a Fubidlvimion of fractional
Bectlion 21, Township 40 North, Raugr i, East of the Thicd
:;;nzlg:z: :erédiané ;avzethex with & vicated allay in said Block
o o an ng Eastuorly ol

P.1. #14-21-112-012~1129 12 and Weeterly of ang agjnmm ghe l.":zga??30{.:;:10:.!5::31110“‘
Bhore Drive, In Cook Caunty, Iilinoia; vh'ch aurvey {a avtachod
an Exhiblt “A" to the Declarat:on of Conduminiam recorcded &%
Document Number 25200625, togethar with its ndivided
g:{s:::::q- interest in tha comen slaments, In Ciok County,

which has the addrese of 3520 N. LAKE SHORE DH. &10J CHICARD [Street, City),
Ilimois v 50837 ("Property Address™y;

1Zip Code] Fgim 3014 9180
ILLINCIS - Single Family - Fannle Mas/Freddis Msa UNIFORM INSTRUMENY Pageiol s mendeg 5i9
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innured against loss by fire, hazaeds included within the term “ox coverage” and any < heards, including floods or
Moodding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails to mainiain coverage described above, Lender may, st Lender’s option, obtain
coverage o protect Lender's rights in the Property in acconlance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Leader shall
have the right to hoki the policies and renowals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s socurity is not lessened. IF the restoration or
repair is not cconomically feasible or Lender's security would be leasened, the insurance proceeds shall be applied w the aums
sccured by this Security Instrument, whether or not then duc, with any excoss pald to Borrower. If Borrower sbandens the
Property, or does not answer within 30 days a notice from Lender that the insuranco carrier has offered 1o seltle a claim, then
Losutcr may collect the insurance procecds. Lender may usc the proceeds (o repair or restore the Property or to pay sums aecured
by this Security Insirument, whether or not then due. The 30-day period will bogin when the notice is given.

Unless Lender and Borrower otherwise agroe in wriling, any application of proceeds to principal shall noy exiend or postponc
thé dua date of the monthly payments refarred 10 in parsgraphs 1 and 2 or change the amount of the payments. If under puragraph
21 the Property is saquired by Lender, Borrower's right W any insurance policion and procecds resulting from damage to e
Property prior 10 dhecquisition shall pass w0 Lender o the exient of the suma sccured by this Security Instrument immediately
prior to the acquisilior.,

6. Ocenpancy, Priser /ation, Maintenance and Protection of the Property; Borvower's Loan Application; Leaseholds.
Borrower shall occupy, ev’ahiish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Iustrument and /imi! continue to occupy the Property as Borrower 's principul rosidence for s least one yoar aftor the
daic of ovcupdncy, uniess Londsootherwise agrees in writing, which consent shalt aot be unreasonably withkeld, or unlos
extenuating ctreumastances cxist which are beyond Borrower's control. Bonuwer shall not dosiray, damage or impair the Property,
sllow the Property w deteriorate, o2 Commit waste on the Propenty. Borrower shedl be in default If any forfeilure action or
proceeding, whethor civil or criminal, is Jcyun that in Lender’s good faith judgment could result in forfelure of the Property or
otherwise malerigily impair the lien creaiod V¢ this Security Instrument or Lender's securlty interest. Borrower may curs such a
default and reinstate, as provided In paragraph 18, by causing the action or procesding n be dismissed with a ruling that, in
Lender's good faith determination, prectudes fOrfeitare oi the Borrower’s interest in the Property or other material impairment of
the tien created by this Security Instrument or Loners security interest. Borrower shall also be in default if Borrower, during the
loan spplication process, gave malerially false or inz:¢zide information or statements o Lender (or failed to provide Lender with
any materlal information) in connection with the losn evidenced by the Note, including, but not limited to, representations
conceming Borrower's occupancy of the Property as a pdiicipat residence. ¥ this Security Instrument is on a leaschold, Borrower
shall comply with alf the provisions of the lease. If Borrower /cquires fee titie to the Property, the teaschoid and the fee title shall
not morge uniess Lender agrees 1o the merger in writing.

7. Prodection of Lender's Rights in the Property. If Bomoiver (rils to perform the covenants snd agreements contained in
this Sccurily Instrument, or there is a logal proceedir g that may significantly affect Lender's rights in the Property (such as &
proceeding in hankrupicy, probate, for condemnation cr forfeiture or ks 2arorce laws or regulstions), then Lendor may do and pay
for whatcver is necessary Lo protect the value of the Froperty snd Lende: v aighis in the Property. Lender's actions may include
paying any sums securcd by a lien which has priorily over this Securky Imstrument, appearing in court, paying reasonable
atiomeys” fecs and entering on the Property 10 make repairs. Although Lender ey tako action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addition 2+bt of Borrower secured by this Security
fnatrument. Unless Borrower and Lender agree i other terms of paymeni, these anwcnts shall bear interest from the dme of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender o Torrower reqoesting payment.

8. Morigage Insurance. [f Lender required morigage insurance as 2 condition of mak ng the loan secured by thiy Security
Instrument, Borrower shalt pay the premiums roquired to maintain the morigage Insurance 10 'effect. If, for auy reason, the
mongage insurance coverage required by Lender lapses or coases o be in effect, Bortower shall p7; the premiums required to
obtain covernge substantially cquivalent to the mortgage insurance previously in cffect, at a cost . jubs) mtially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an ahernate mortgage insurer apmroved by Lesder. If
substandatly equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lendes eac’s 7ionth a sum equaal o0

one-twelfth of the yearly morgage insurance promium being paid by Borrower when the inzurance coveraf e Lipsed or ceased (o, °

be in cffect. Lender will accept, use and remain these payments s a loss rescrve in lieu of morigage insuraic). Loss reserve

' : Torm 3014 g/80
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(6. Borruwer's Copy. | BLJN@ llvcrEnc LEJA:LH HGQ RMMW Instrument.

17, Fransfer of the perty or 8 Reneficlul Interest in Borrower. I &ll or any part of the Property or any lhloreat tn it in
sokd or wansforred (or if 8 benolicial Interest in Bosrower is solif or ransferred and Bosrower is nol 2 natrsl person) without
Lendcr’s prioe wrilten conseni, Lender may, at ity nmn, require immodiate payment in full of &) sums sccured gathiu Security
Isr:,:tmmem. However, this option shall not he exerc by Lender if excecise is prohibited by foederal law as of the date of this

urily fnstrument.

If Lendor oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums sec by thia Security
Insrument. I Borrower fails to pay these sums prior 10 the expiration of this period, Londer may invoke any remaedics permitted
by this Securily Instrumcnt without further notice or demand on Borrower.

I8, Borrower’s Right to Reinstate. {f Bomower mecis certain conditions, Borrower shall have the right 10 have

enforcement of this Security Instrument discontinued at any lime prior o the carlicr of: (a) § days (or such other period as
applicablc law may specil;y or reinstalcment) before sale of the Property pursuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment cnforcing this Security Instrument. ;‘hose condilicna are that Borrower: :’,:)Jaya Lender
sums which then would be due umder this Security Instrument and the Noic as if no acceleration had occu ; (b) cures any
default of any other covenanty or agreements; (c) pays ait oxpensas incarred in caforcing this Security Instrument, including, but
not limited w, reasonable atwrneys’ fees; and (d) vakes such action ad Leader may reasonably require 1o assure that the lien of this
Socurity fnstrument, Lender's rights in the Propenty and Borrower's obligation l» pay the sums secured by thin Security
Instrument shall continue unchanged. Upon reinstatemeal by Borrower, this Secarity Instrumcnt and tho obligations sccured
ficroby shall remain fully effective as if no scceleration had occurred. However, this right to reinstate ahall nol apply in the case of
acccleration under purngmph 17.
. 19, Sebe of Note; Change of Loan Servicer. The Note or a partial interest in the Note (wgether with thit Securily
Instrunient) smay he sold one or mare limos withow! priur potce 10 Borrower. A sale may result in & change in the entity (known
as the "Loan Service” ) that collects monthly payments due under the Nowe and thiy Security Instrument. alsc may bo onc or
tore changes of the Loon Servicer unrelated to a sale of the Note. Uf there is a change of the Loan Servicer, Borrower will be
given writien notice of Zae_ change in accordance with pamgruph id above amd applicable law. ‘The notice will state the natne and
address of the new Loar” Sirvicer and the address w0 which paymente should be made. ‘The notice will als: contain any other
nformation required by appticabic law.

20. Hazardous Substzaces. . Borrower shall not causc or permit the présence, use, di , storage, or rclease of any
Hazardaus Subsiances on or in Gy, Property. Borrower shall not do, nor alfow anyone elsc to do, anything affecting the Propenty
that I8 in violaton of any Environreiral Law. The preceding tvo sentences shall not apg? 1 the presence, use, oF storage on the
Propeny of small quantities of Haz<sibus Substances that are generally recognized 1o be appropriate to normal restdentia! uses
and o maimenance of the Property.

Barrower shall promptly give Lender swritten notice of any investigstion, claim, demand, lawsuit or othor action by any
governmenial or regulatory agency or privaly pasty invelving the Property and any Hazardous Subsiance or Eavironmental Law
of which Borrower has actual knowledge. i1 F.orrower learns, or is notified by any govermmental or regulatory suthority, that an
removal or other remediation of any Hazardous Zuistance affecting the Propeny is necessary, Borrower shaill prompty take all

necessary remedial aclions in accordance with Er viroumental Law,
As used in this paragraph 20, "Hazardous Subsances” are thosc subsiances defined as toxic or hazardous subsiances by

Enviropmemal Law qad the following substances: ra=oline, kerosene, other flammable or woxic pcuomucts. woxic
pesticides and herbicides, volatile solvents, materials conb in‘ng asbestos or formaldehyde, and radioactive . As used in
this paragraph 20, "Environmental Law"” means federal v« and laws of the jurisdiction where the Property is located that relaic

10 health, safcty or envisconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agrec as follows:

21. Acceleration; Remedles. Lender shall give notice to Bovrovrer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bwi ot prior (o acceleration under paragraph 17 uniess
applicubile law provides otherwise). The notice shall specify: (8) thedziult; (b) the action required to cure the defanlt; (v)
a date, not less thun 30 days from the date the notice is given to Borrov or, by which the default must be cured; and (d)
that failure to cure the default un or before the date specified in the nolic: Py result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclul proceeding and saic of th> Property. The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right (o assert in the Joreclosure procseding the non-existence
of % defanil or any other defense of Borrower to acceleration and foreclosure. of ioe defuult is not cured on or before the
date specified tn the notice, Lender, at Ky option, may require immediate paynien. in full of all sums secured by this
Security Enstrument without further demand and may foreclose this Security Instrvmet by judicia? proceeding. Lender
ahall be entitled to collect all expenses incurred in pursuing the remedies provided in tla i puragraph 21, including, but not
limited te, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrumeni, Lender shail selesee this Security Instrument
without charge to Borrower. Barrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesiead exemiption in ihe Propenty.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26th day of Juns . 1982 .
mdisincorpomcdinmandsha!ibedeamedwmdnndsupplunmlmeMonme.DeedormuarDeedeecmumbt
(the "Security Instrument”) of the same date given by the undersi (ihe "Borrower™) to securc the Bormower's Note
BANC ONE MORTOAHE CORPORATIO

BANK ONE CENTER/TONER, 11t Monument Circle (the "Lender”)

POLIS ND 8 -001
of the same daie and C(!V“e?'llrlg propesty Jescri&!hn trfe e-{:t’;my !nguument and located at:

3520 M. LAKE SHORE DA. #10J, CHICAGD, [LLINOIS 80887

{Property Addross]
The imerest rate stated on the Note is called the "Nt Rate.” The dme of the Nowe is caliod the "Noie Daio.” |
understand the Lender may tronsfer the Note, Security Insirument and this Rider. The Lender or snyonc whao takes the Note,
the Security Instrument and this Rider by transfer and who is entitled (0 receive payments under the Noie Is called the "Nowe

Holder."

ADDITION AL COVENANTS. In addition to the covenants and agreemenis in the Security Instrumem, Borrower and
Lender further coverant and agroe as follows (despite anything 10 the contrary contained in the Security Instrument or the
Noie):

1. CONDITIONAL ¥ GHT TO REFINANCE

At the matrity dote 75 the Note and Security Instrument {the “Malurity Dawe”), I will be able w obtin a new loan
("New Loan™) with a new_lanturity Date of July 1st , 20 22 ., and with an
interest rate oqual to the "Neyz 2iotc Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and § below are met (= "Conditional Refinancing Option"). If those conditions are not met, 1 understand that
the Note Holder is under no obligayior o refinance or modify the Note, or w extend the Maturity Date, and that [ will have
1o repay the Note from my own resources o« find a lender willing to lend me the money  ropay the Nota.

2, CONDITIONS TO OPTION

If 1 want to exercise the Conditiona! Re“inancing Oplion al madurity, ccnain conditions must be met as of the Maturity
Date. These conditions are: (1) | must still te v.c owner and occupant of the property subject (o the Security Insurument (the
“Property*); (2) 1 must be current in my monthjy psyments and cannot have: been more than 30 days late on any of the 12
scheduied monthly paymenis immediately precsiing the Maturity Date; 9) no lien against the Property (sxcept for taxes
and speciz! assessments not yct due and payable) ther than that of the Sccurity Instrument may exist; (4) the New Noie
Raie caanot be more than 5 percentage points above (e Note Rate; and (5) 1 must make & writlen requesl 1o the Note
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest exwul 4o the Federal National Morigage Association’s required nes
yiekd for 30-year fixed rate morngages subjoct 1o a 60-day maidriory delivery commitment, plus one-half of one percemage
point (0.5%), rounded to the nearest one-cighth of one perceniaro | oint (0.125%) (the "New Note Rete™). The required net
yield shall he the applicable net yield in effect on the dawe and e of day that the Note Holder receives notice of m
clection to exercise the Conditional Refinancing Option. Il this r(gyired net yield is not available, the Note Holder will
determine the New Natc Rate by using comparable inforination.
¢, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculated in Section 3 above is no: grepior than 5 perceniage ts above the Note
Raic and all other conditions required in Section 2 above are satisficd, the Peio Holder will detormine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal. plas (b) accrued but unpaid interest, ptus (c)
all other sums I will owe under the Note and Sccurity Instrument on the Maturily Cale (assuming my monthly paymenis
then are current, as required under Section 2 above), over the teem of the New Nots nnihe New Note Rate in equal monthly
Rlaymcms. The result of this calculatiott will be the amount of my new principal and inkc/ost payment every month until the

ew Note is Fully pail.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me a1 least 60 calendar days in advance of the Maunity Pate and advise me of tho
principal, accrued bul unpaid intercst, and all other sums I am expected 10 owe on the Matunii; Pate, The Now Holder also
will advise me that I may excrcisc the Conditional Refinancing Option if tho conditions in §:.ci’m' 2 ahove are met. The
Note Holder will provide my payment record information, togetier with the name, title an’ ridress of the person
representing the Note Holder that | must notfy in order lo exercite the Conditional Refinancin Orlon. I 1 meet the
conlitions of Section 2 above, | may excrcise the Conditional Refinancing Option by notifying Ia: Holder no later
than 45 calendar days prior to the Mawrity Dato. The Noic Helder viili calculate the fixed New Note kaic based upon the
Federal National Mortgoge Assoclation’s applicable published uired net yield in effcct on the date and time of day
notification is received by the Note Hoider and as calculated in Section 3 above, 1 will then have 30 calendar days w

vide the Note Holder with accepiable proof of my required ownership, wcu&nncy and property licn statua. Before the
turity Date the Note Holder will advise me of the new interest rabs (the New Note Rae), new monthly paymem amount

and a date, time and place at which | must appeur o séign any documents required o complete the m&uiwd refinancing. 1
understand the Note Holder will charge me a $250.00 processing foc and tho costs associated with updsling the titie
insurance policy, if any.

B}SIGNING BELOW, Bopower acgepts and agrees to the termis and covenants contained in this Balloon Rider.

,; A e
_%_______‘____‘/_;’{;‘__1_4«_('.._—_%.;_ (Seal (Seal)
MARIA E. SCHREIBER -Borrower -Borrowar
(Seal) —_ (Scal)
-Borrower -RBomower
[Sign Original Oniyf
MULTISTATE SBALLOON RIDEN - Singie Family - Fannia Mas Uniterm Insirument Form 1106 10188

Q-l?! {91~%) VMP MORTGAGE FORMS . (313)203-8100 - (RO0}521-7281




UNOFFICIAL: COPY: .

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of June ., 1982 .
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust of Security
Decd (the "Security fustrument”) of the same daie given by the undersigned (the "Borrower”} 1o secure Borrower's
Noteto BANC OME MORTGAGE CORPORATIDN

(the "Lender)
of the same dats and covering the Proporty doscribed in the Security Instrumont and located at:

2520 N. LAKE SHORE DA. #10J, CHICAQO, ILLINOIS 60637

{Propeny Addresa}
The Property includes a unit in, together with an undivided Interest in the commaon elemetits of, a condominium
project knaonas: 3520 M. LAKE SHORE DRIVE GCONUDOMINIUME

INams of Condominium Proje 1]
{she “Condominiurs Project™). If the owners association or other entity which acis for the Condeminiom Project
{the "Owners Asriciziion™) holkds title to property for the benefit or use of its members or sharcholders, the
Propenty also inciudes Eorrower’s interest in the Owners Association and the uscs, proceeds and bonelin of
Bomower's interesl.

CONDOMINIUM CCGVIEZNANTS, In addition w the covenanis and agreemenis made in she Security
Instrument, Borrower and L2 <ser further covenant and agroee as follows:

A. Condominium Obligativis., Borrower shall perforrn al! of Borrower's obligations under the
Condomunium Project’s Constituer Tacumenits. The “Constitucnt Documents” are the: (i) Declaration or any other
document which creates the Condominizan Project; (ii) by-lews; (i) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly puy, when due, all dues 2nd asscesments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance.  So long as e Jhniery Assoclstion mmainiping, with a generally accepied insurance
carries, 8 "master” or “blanket” policy on the-Cradominium Projct which is satisfactory to Lender and which
provides insurance coverage in the amounts, for th: periods, and againsi the hazards Lendor requires, including firc
andd hazards included within the torm "extende ' covergge,” hen:

(i) Lender weives the provision in Unitorm Covens 2 for the monthly peyment o Lender of the
yearly promium installments for hazard insuranice on the Provorly; and

(il Borrower’s obligation under Uniform Cov(nori 5 1o maintain hazard insuranco coverage on the
Property is deemed satisficd to the exient tha the required coverrge Is provided by the Owners Association policy.

Borrower shall give Lender prompt nowce of any lapse in requirad haenrd insurance caverage.

fn the event of a distribution of haxard insurance proceeds in licv o7 restoration or repair following a loss to the
Propeny, whether to the unit or 1o common clements, any proceeds payrGic to Bomrower are heroby mgigned and
shail be pakl W Lender for applicstion to the sums secured by the Sec uity Tastrument, with any cxcess pak! W
Borrower.

C. Public Liability Insurance.  Rorrower shall take such actions as inay »c reasonshie {0 inzure that the
Owners Association maintains a public lisbility Imsurance polisy aczeptablc ‘in form, amount, and exient of
caverage o Lender, .

D. Conde.anation.  The proceeds of any sward or claim for damages, direct m consequential, payabic 10
Borrower in connecton with any condemnation or other taking of all or any part of the Propovty, whether of the

MULTISTATE CONDOMINIUM RIDEN . Single Ramily - Fannie Mas/Freddie Mac UNITOAM DIBTY o INT

Pagetot2 Yorm 31 /00
Q-l trrom VMP MOATUAGE FORME - (311)763.8100 - (8001821- 7281 iniiate: LA

26TSLTCo
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