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ADIUSTABLI. RATE MORTGAGE 92475381

S13036/3

THIS MORTGAGE s made this __8TH  duy of NUNE 19_92 | betweon Lhe Mor tgagor,

PATRICK CURRAN AND NANCY CURRAN, HUSBAND ANQD WIFE . _ e e s e

Gw

3

Cheren Borrower™, and the Mo lgagon, 'f.Rf\(ll'\i | I l)l R.‘\l “ANK [()R SAVINGS o o ,
w eorporation ovganred and existing ander the laws of _the UNJ rf 1Y \|1\| N OF AMLR" A . whove addross s
SUTE WEST |LULLERTON - GHCAGO, 1), 60639 Chorein " Lander™).

.

WHEREAS, Horrewer 1 andebted 1o Lender in the principel sum of e —r—r————————

ONE HUNDRED TWenTY FIVE THOUSAND AND NO/1 00 it e e e e e

PDollars, whieh andededenss o~ ovidencad by Horrowor's note dated L.MUNE S 1992 e e e

SE0

theeein “Nole™) proviliog tor monthiy mstatlmoris ol principal and interest, with the balance of the indebledness, if not
woviied frand, doe amsd payabls W . JULV |20‘|?_

VO SECURE to Lender CaY the repayvmont of the indoblednass ovidenced bv the Note, with interest thorecn, the
pavment of wll other sums, win interest thereon, advancod in accordance horewith to prolect the security ol this
Mortgage, wnd the periormanca o) e tovansnts snd agroomonts of Horrawer horein containod, and {h) the ropsyment
of uny luture advances, with mterest Mieroon, mode to Herrowar by lLonder pursuant to puragraph 21 hereal (herein
"Future Advances™), Borrower does heret’y worigage, gront and convey to Londor the lollowing described proparty
lovaied in the €ounty ol COOK._. .+ State of [liinois:

THE NORTH 38 FEET, 3 INCHES OF THE SOUTHT2 "'EET 6 INCHES Oi' LOT 4 IN BLOCK SIN WiLLiaM C.
REYNOLD'S SUBDIVISION OF THE NORTHWEST 144 OF THE SQUTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 13. EAST OF THE THIRD PRINCIPAL MERICHI 4 iN COOK COUNTY, ILLINOIS.

RMANENT INDEX #16 08-302-007

(gg/

rorT-fl FECORRING $27 50
TaSehh mnn B?Bé 04,306,972 11-34 .06
#8977 # P QT HIBA
Lo t'ﬂUN'n' RECORDER

which has the addreqss ol - _B20 BELLEFORYE - o CAK PARK

(Strentd] tct ey}

IL_60302 ) {horein "Property Address”);
(State and 2ip Codel : T

TOGUETHER with olf the rmprovemenls now or horealler orectod on the property, and oll easements, righils,
appurteaunces, renls, royalties, minessl, oil and gas rights and profils, water, waler rights, and waler stock, and il
tixtures now or hereafter attached 1o the property . all of which, including replacements and additions theretn, xhall be
desmed 1o e and remain o part of tho property covered by this Mertgagoe, and all of the loregoing, together with said
properiy {or the leasehold estute il this Moriguge 1s on a leaschold) aro herein ralerred 1o as the “Properiy

Harrotwer covenants thal Borrower s lawfully soised of the extate hereby conveyved and has the right to mortgoge,
giant end convey the Property, that the Property s unencumbered, and that Borrower will warrant and dofend
penerelly  the ttle 1o the Property  agonst all claims and demands, subjec! 1o any declarations, easements or
vestrichions isted an o schedule ol exceptions lo coverage in any litle insurance policy insuring Lender’s int;i%t,jn the

Proporty

IEINOIS & o) 1 Fara, 0r7i EMMA/FHLME UNIFORM  INS TRUMENT /71\ /?sj
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Jeader's swillen agrevinent . Apyrin law  Boryawoer shinll pwy by wmeunt of all WOTHARe INNIEsnee  PEIlLHIE AL the
tiiertrtier pravyded ccadiec paragraph A TR TS

Aoy sty disbarged by Lender parsannt to this pacagraph 7. with niterest thierecn, shaté become addiftonal  jidebledness
ol Hargower seeaget by thee Maostgage Unlosy Boreower und L esnber agree o odther terins of payment, stch nmaunts ghall be
pavable upon wetiee froan Degder 10 Bosrower fegnesling pavinent therent, and shsbl beas interest fromn the dato of dikbmirsement
b the pate payabde o Snne o tune on vatasnding peimcipal under the Note ualess pryment ol nterest al xuch rate wonld be
confrary 1 applicable Jasw, o whuh event kueh mnonnts shell bepr interest at the higheut rale permissibla mpler applicable Inw.
Nuthineg retdaited an this paragraph 7 shadl reguire Pender 1o incur any expense or tuke any action hereunder,

8 laspecting  jender ay make o canse to be ade reasoaable entriek upen and inrpections of the Preporty, provided that
Pewdee shiall give Horsnswer potice peior e any such inspeciion specilying rissonable cause therelor relaled to Leonder's intorest in
the Property

Y- Condermnnatlon.  (he procecds of any award or claion for damsges, direct or conzequential, in counention with any
sorplpnation op other aking ol e Propeety, o parl thereol, or for convevance in livu of condemnalion, ars hereby asvigned and
stadl by ,m;-! o | oanrbpr .

i the avenr of o tetad taking ot the Property, the procesds shinll be Lppliod te the snma secured by this Morigage, with the
excess, i any, par! o Borsower I the event of o partial taking of the Property, anless Borrower amt Letidor other wise agree in
wirting, there shafl be appdied to the rams seeured Ly this Morigage such {reportion of the procesds az is egual to thet proportien
which the apuant of the sugis secnred by this Mortgage innnediately prior to the dale of taking GYears to the tnir market yalue of
the Property imediately prior do the date o loking, with the balance of the proceeds paid to Borrower.

I othe Property s abatslagen! by Boerecwer, o0 ¥, aller notice Ly Lemler (o Aorrower tha! the condempor offurs te inske an
asvard or o gertle o oclann tor dasages, dorenwer fiaily o respoosd o Leader within U dayy after the dote such .uuiicc e Tuailed,
[ender it gautborized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
witenx seenred by 2ois Morigaee

Canens Evadec and Borrowes otherwise agree i writing, any sich apphiestion of proecseds 1o prinaipad shall ot extensd or
postpone the sHie dole ol the ateanhly mstalments referred 1o in pasagrsphs 3 and 2 hereel or change (he atbonnt of such
ikl Il .

HE Hosvower Net Tialvased - xtoasion of the Tane lop pavinent of mdification of awoctizatios o] the xhom secured by
this Afortrge mianted Ly oluter ooany swecessns 10 jarterest of Baarewer shall not operate to selease, in any manner, tho Hability
ol the vaginsd Poeeawer o0 arrower's aneevsseey i interes! Leandur shslt not be roquired o commence jreoeeedings, agninel
St e rsser o pefione e exbedel doatie bar pavaeeirt or oler wes ety appslizntion o the yms sscured by this Morigage by
reassts ob any deinatd et by i ornuanl Horrower aud Horgowen s sucoexgocs i ilerest,

11 borbenrance by Tendoe /Mo 2 Walver. Any forbowrante Uy {eder i exercising any 1ight or remoly hereunder, or
Wherwise alfonted by wpplvable law, ahabl sl be a winver ol or prechde the exersis ol any sueh right or romedy. The
procarsenent ol issuranee of the pavin(ntof daxes or other liens or chavges by Lender shall not be a waiver of Lendar’s right (e
Aty ferate the et ity of the indehtednione cecyred by this Mortgage

17 Resmedies Cuanplative Al renedils provifed o this Moetgage sro adatinet and cumnulative to any other right or
reimety under this Mertgage o eflopdel by Juv orv equity and may be exereized copeurrently, indapondently or succossively.

13 Sworeeecsars and Auvigny Bosad; ol and Severst Liahifity, Captions. The covenants and agresmnents herein
contained shall hind, and the rights hereunder st caure to, the respective suecessars  and assigns of lender and Borrower,
sibjeet o the provisions of patagraptt 17 ferecl AR onvdpants and agresments of Borrower shall be juint and soveral The
captiogs and headings of the paragraphe ol this Mortgage o= for convenience only and are 5ot to be uged to interprst or define the

provisiops tereol

14 Notice Exoept L oasny ouhiee reguired under applici ole 'aw b be given in anolher manner, {a) any notice v Borrower
provadesd e i this Mortgage shadl be given by mniliog sneh notes by certilied mnil addressed (o Borrower at the Properly
Aditrexs or at such orher address as Boreower may designate by noticy to Lender ax providesd horein, and (b)) any notice to Lender
3Nl be given by cortibsed il retirs cecept requested, 1o Lenduis cldross stated herein ar o sueh other addrexs as Lender may
destgnate by noliee to Borrower ax provided heccia. Any nolice proviced tey in this Moctgage shall be deemed 1o hiave hoen given to
Horrasver or P enddes when given o the iaaner designated herein

15 Uailerin Morigage: Govorning Law, Severabllly. This forio 4l smortgage combines uniform cevensnts for national
e el aonctaiforad covensaty with finited variativar by jurisdiction 1o copstBute a unifarm securily insiramentl covoring real
propeety. Vinx Mortgage stiald be geverned by the taw of the jurisdictiva fo-which tqe Property iy located, In the eveat thal sny
provisien or clavse of thic Mortgage or the Kote condlicts with applicatie faw, suel von jiek shall not aflect other pruvisionn of thix
Abirigage or dhe Nate which can be given eliecl withoul the conflicting provision, snd  this end lhe provisions of the Morigege
and thi Nute are declored o be veverable, .

16, Porrower's Copy. Horrower shall be furmished s conformedt copy of the Notaand of this Moerigage at 1he fime of
Wity of after recordation hereof,

t” 1ransfer vl the l’rulmrly, Assvanption. i alf or atty part of the Property er aviatlerixt therein ix sald or ‘ranslerrod
by Parcower without Leader’s prior wrilten consent, oxefuding (a7 the creation of a lien or gavumbrance aubordinats 10 thia
Murtgnage, €6 the ereation «f 4 purehase money security intervst for houschold appliances, (¢} o transler by devine, descent or by
apneration o faw tpenr the death uf o juinl peppnt ur (d) 1he granm ol any leasehold jnterest of ihreo years or lesy not aoutuining an
aptfion o pueehase. Lender diay, ot 1 vpiedor s option, dectare all the siauns secured by this Ml,-r!gugg o 'e immedi;uniy' due and
pevable Vemler shall have waived sueh eprion te accplerate 3, prior te the sabe or transfor, Lender wia taz person o whom the
Property s 1o e sobl or Ganslenied esele agreesnent in weiting thint the credit of such pervon is satiefacts Oy o ro Jender and that
the interest pavable oo e #2uiss seerteert by this Merigage shiall be 2t such rale as Lender shall coquent. If Ferser has waived the
aption W aercelerate provided i ihis paragroph 17, and if Borrower's successor in interest has exacuted o wri’*sn  nAssumption
agrecuend acoepted 1y writiog by Lender, Lender shall velouse Borrower frunt all vbligations under this Morigaged avd the Note.

1 Peneter exevorses such opten 10 aecekerate,  Lender shall anail fBerrower ootice o] acceleration in accordance  with
puragraph 11 hereod such voteee shall provide a period ol not less than 30 days feom the date the notice is nalled within which
Biarower tnay pay the stany declored Jdue 1 Borrower fails o pay such sums prior to the vxpiration of such period, Lender may,
withowt turthes astpe or demons on Borrower, invoke any remsdirs permitted by paragraph 18 herenf.

NON-UNTFORM COVENANTS Borrawer and Londor turther covonupt and agree ar follows:

I8 Acceleration. Rewned Except ns providod in parpgraph 17 hervof, uwpon Borrewer's bresach ol sny
wovensnt or agresment of Bogrowes fu this Mortgage, including the covenanty tv pay whoen due any suus secorad by
this Morcigage, Tender prige to acesleration shall mail netice to Boerrower as provided in parsgraph (4 hecent
speeilying (19 the breach; 21 the action required Lo cnre such breach; (3) a date, not less than 30 days from the date
the nutlee s mpiled (o Dureawer, Uy wwhich such brench mnst be cured; and (4] that fallnes fo cure such breach on or
botocu the tate specilied in the netlce tnay reaxelt iy avesisration of the yians reourod by thiz Mortgage, losectforurs
by judicind proceeding and sale of the Propecty. The notice shalt turther interin Horrawer ot the right 10 relastiate
alter sevolerationg and the aight 1o aszort in the foreclosire procending the unew existence of a dafaull or any other
Audpnue ot Borrownr fo aeeafpration and [oroclosuroe. 11 the bresch v ont cured onoor belore the dnfe specilied in the
notice, Tonder ot fonder™s option sy declace a1l of the swins secured by thiv Mertgage to bo hnunedintoly due aud

X

paynble witheut fxrther demnnd and may foroclose thi=s Marignge hy judicial praceeding Lermaler shall be antitind 10
calloet in such proveeding all exponses of toersclosnre, lncluding. but nos firnited to, reasonnbles attorney's feos, and
vusts of docutnentary evitluncey, abutraces aad title reparts,

19 Burrswer's Right o Reinstate Notwilintanding  Lendes’'s acosierstion of the sums secursd by thie Morigage,
Boarower shall have the right 16 have any proceedings bugun by Lender o enloree this Mortgage dscontinosmd ol any time
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ADIUSTABLE RATE LOAN RIDER

NOVICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT [N HIGHER PAYVMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYVMENTS,

This Rider is made this _ 8TH  day of JUNE , 19 92 | and is incorporated info and shail
be deomed 1o amentd and supplement the Morigage, Deod ol Trust, or Deed to Secure Dlebl (the “Security Instrumont™)
o the wame date given by the undersignad {the “Porrower™) to sccurs Horrower's Note to

CRAGIN EEDERAL BANK FOR SAVINGS

(he “Fander ol the xame date (the “Note'? and covering
located of B20 BELLEFORTE, OAK PARK, IL 60302

the property describod in the Security Insirumoeni and

Broparty Address

Alodilicationy, In addition © the covenants and agresments made it the Security Instrument, Borrowor and Londer

further covenant onji agree as follows:
AINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has’ ar~“Initiat [ntespst Bate™ of _9.000  %. The Note interest rafe may be increasod or decroased on the

IST doy of tho manipibeginning on JULY | , 19 @5 and on that day of the month every
36 months therealior
Chonges an the interestute are governed by changes in wn interest rate index called the “Index.” The [ndox is the:

[ Chevk one boy 2o endicate Frised)
1 £ "Contract Intodes!
of Lenders™ publishod by The Yedoral lome [.oan Rank Board
t2y &) NATIONAL MONTHLY M ENDIAN COST OF FUNDS

Rote, Purchase o Proviously Occupied llemes, Nationnl Aversge lor all Major Types

{Check one buv to indicate whether there is gy pavimum limit on changes in the interest rate om sach Change Doate if no box ir
chucked theee will Le no rmacipcurs Lt on t‘hrlnu.u]

i1y I Fhere is no moximum fimil on{chinges in the interest rate at any Change Dato.

on The interest rate cannol be chunpid by more than 3 percenlage points at any Change Dale.

rate changes, the amount ol Birrower's menthiy payments will change os provided in the Note.

It the interest
[Decroases in the inlerest rafe witl rosult in lower payments.

Increases in the interest rate will result i higher payments
B LOAN CHARGES

Jt could be thal the loun secured by lthe Security lesleament is subjoct to @ law which sots maximum loan charges

and that lew is nterpreted <o that the intorest or other loau iharges vallectad or Lo be callocled in connection with the
loun woukl excesd permitied limats §f this is the case, then (A any such loan charge shall be reduced by the smounl
peceusary 1o soduer the charge o tho pormitted limit, and (7)) Jany sums already collocted Ifrom Porrower which
excoeded premitted limats will be refunded to Dorrower. Lende: /niy chooso to make thiz refund by reducing the
principal owed under the Note or by making a direct pasyment to Bosrovor.

. PRIOR LIENS
I Londer deferminss that all or any part of the sums socured by this Security Instrument are subjpct to a lien

which has prierity over ihis Security Instrument, Londer may sond Borrowir c notice identifying that lion. Borrower
shall promptly wct with regord to that lien ax provided in peragraph 4 of lho Greourity Instiument or shell promplly
secure an agreement in a form satislactory to Lender swbordinaling that lien to lkis Socurily Instrumont. |

. TRANSFER OF THE PROPERTY .

[f there is a transier ol the Property subject (o paragraph 17 of the Security lnsirauwent, lLender moy raquire (1) en
inerease in the currenl Nole inlerost rate, or ¢2) an increase in (or removal ol} the hmi ¢n the amount of any one
interest ride change (il there ix a limit), or (3) a change in the Baso Index ligure, or cll of these, as a cendition ol
Leader's waiving the aption to aceelerato provided in paragraph 17
.. The mortguge inlorest may incroase or decresse based upon the change of the stated index, ‘nowover,

rute shobl not exveest 15000 b ceiling rute,

tho interost

Py signing this, Borrower agrees to all ol the above.

- )
fjﬁ%:/%ccuma_—-—h_(mn *———';ﬁ(/}? Ot é/éé&wd (Seal)

FATRICK CURRAN Norpower NAKNCY CU?R}'N -Borrower
(Seab) (Seal)

‘RAoreower - Borrower

{Seal) (Seal)

- Borrower -Borrower

“ {5 ore Hhon ore bur i checked or tf nobox ix chacked, and Lender uad Borrewer doaot otherwire agres in writing, rthe first Index

ncrmad will appty
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