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MORTGAGE
JUNE 19, 1992,

.
‘y‘“,nh [ A g g Y P R Ay 2 <
%ﬁfg;:;f ISV AU VR R AS RERIR L. RIVERS, HIS WIFE 19
) C (**Borrower’’). This Security Instrument is given to
A STMENT CORPORATION OF TEXAS . which is organized and existing
under the laws 4f | THE STATE OF TEXAS . and whose address is PO BOX 40, -
AUSTIN, TEYAS 78767 (“Lender's). =1

Borrower owes Leadot the principal sum of SJIVENTY FIVE THOUSAND TWO HUNDRED AND 00/10087
- e i _ _ Dollars(U.5.S 75 300,00 ) This debi i evidenced by Borrower's note €2

T — - , 0
dated the same Jate as s ecurity Instrument (*"Note ), whidh provides for monthly puyments, with the full debt. if not (D
pird earher, due and payabiz bn L . This Security Instrument G
sevares o Lender: (a) the r=pe;ment d?%\’ierﬂmae%&ﬁ %y the Note, with interest, and all renewals, extensions and
madifications of the Note: (b) tae zayment of all other sums., with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; #nd (2} (b= performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Dorrower does heriby morigage, gramt and convey fo Lender the following described prop-
erty located in OOK Coumy, IHinois:
LOT S6 IN TIERRA GRANLF UNI'" NUMBER 4, PHASE 1, BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4-01" THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP
35 NORTH, RANGE 13, EASTY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. DEFPT-8] RECOREIRNG $3] .50
TAX NUMBER: 31-03-206-019 TRESSS  TRen B7B4 04/30/92 11:34.06
#3857 4 -2 -4 75,3833
COoY COUNTY RECORDER

582472

INL  INL.
love e

which has the address of 18700 S. CHESTNUT ANF. COUNTRY C'LUB HILLS T
1Sizeet} [Cley T

Illinois ; i ny Add i H
inois 1z$9l3=?8 ("' Propeny ress’")

TOGETHER WITH all the improvements now or hereafier erected on the prorerty, and all easements, appunenances.
and fixtures now or herearter a part of the propeny. All replacements and additions shall aiso be covered by this Security
tnstrument. All ol the furzgoing is referred 1o in this Security Instrument as the “Brog=ry. ™

BOREOWER COVENANTS that Borrower is lawfully seised of the estate hereby convived and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbralces of record. Borrower warrants
and will defund generally the title 1o the Propenty against all claims and demands. subject to/any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
var;ations by jurisdiction to constilute a uniform sccurity instrument covering real property.

ILLINOIS —Singls Famuy—Fassie Mas/Fredéie Mas UNIFOAM INSTRUMENT of 6 pagrs)

Form 3914 2.0
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Churges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [naurance. Subject to applicable law or to a written waiver by Lendet, Borrower shali
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds "'} for:
() yearly taxes and ussessments which may attain priority aver this Security Instrument as a lien on the Property, (b) yearly
leasehold pavments or ground rents on the Property, if uny: (¢} yearly hazard or property insurance premiums; (d) yesrly
flood insurance premiums, if uny: (e} yearly margage insurance premiums, if any: and (P sny sums payable by Borrower
1o Lender in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items ure called **Escrow [tems " Lender may, at any time, coblect and hold Funds in an amount not 1o exceed the maximum
amount a lendes for a federally related mortgage loan may requise for Borrower's eserow account under the federal Real
Eatale Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er req. (*'RESPA™), unless
unother law that applies to the Funds sets a lesser amount. [f so, Lender may, at any time, colfect and hold Fundy in an
amount nof to exceed the lesser amount. Lender may estimate the amount of Funds due on the hasis of current dats and
remsonable estimatzs of expenditures of Pture Facrow hems or otherwise in accordance with applicable law.

The Fundssh>!! be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender. if Tender is such an institution! or in any Federsl Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Itemns 1 ender may rot charge Borrower for holding and applying the Funds, annually analyring the escrow
account, or verifying the Eiciow Items, unless Lender pays Borrower inierest on the Funds and applicable low permits Lender
to make such g charge. Howevr:, Lender may require Borrower to pay a one-time charge for an independent real eslate
tax repuiting service used by Lendrrii connection with this loan, unless applicable law provides otherwise. Unless an agreemen
is made or applicable law requires intzr23 to be paid. Lender shall not be required to pay Borrower any inlerest or earnings
on the Funds. Borrower and Lender niav-agree in writing, however, that interest shall be paid on the Fonds, Lender shall
give 10 Borrower, without charge, un annual scccunting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
{nstrument.

If the Funds held by Lender exceed the amouss pramined to be held by applicable law, Lender shall account to Borrower
for the excess Funds in acrordance with the requirenients of applicuble taw. If the amount of the Funds held by Lender at
any time is not sufficient 1o pay the Escrow Itemis when drie, Lisnder may so notify Borrower in writing, ar, in such cage
Borrower shall pay to Lender the amount necessary to make xipthe deficiency. Borrower shall make up the deficiency in
ne more than twelve monthly payments. at Lender’s sole disvelrion,

Upon paymient in fuli of all sums secured by thin Securivyirctrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If. under paragraph 21, Lender shall acquirs o' sell the Praperty, Lender, prior to the avquisition
or sale of the Property, shall apply any Funds held by Lender at the tinie nfacquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unlays applicable law provides othervise.all payments received by Lender under
paragraphs | and Z shall be applied: first, 0 any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2: third, 0 interest due; fourth, to principal due; and last, to any late Churgrs due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security {nstrument, and leasehold payments or Jround rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner; porrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notice of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Barrower shall promptly furnish to Leadze receipts evidencing
the paymenis.

Borrower shail promptly discharge any lien which has priotity over this Security Instrument unices Dorrower: (a)
agrees in writing to the payment of the obligation secured hy the tien in a manner accepiable to Lender; (b) contests in good
faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinjon operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinsting the lien to this Security Instrument. If Lender determines thay any part of the Property is subject to a lien which
mey attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hasard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage'™ and any other hazards,
including floods or fisoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requises. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. !' Borrower fzils to maintain coverage described above, Lender
may, st Lender’s option, oblain coverage to protect Lender's vights in the Property in accordance with paragraph 7.

Form MW WO (age 2 of 6 pages)
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All snsurance policies amd renewals shall be aceeptable 10 Lender and shall inchde a standard mongage clause. Lender
shall have the right 1o holi the policies and renewals §f Lender sequires, Borrower shall promptly give ln Lender ull receipts
of paid premiums and renewal notices. In the event of foss, Borrower shidl give prompt notice to the insurance currier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repair
of the Property damaged, 1f the restoration or repair is economically feasible and Lender’s security is oot lessened. It the
restoration or repair is not economically feasible or Lender's security wonld he lessened. the insurance proceeds shall be
upplied ¢~ the sums secured by this Security lnsteument, whether ar not then due, with any cxcess paid tir Borrower. If Borrower
abandony the Property, or does not nnswer within 30 days a notice from Lender that the insurance carrier hs oftered to
settle a claim, then Lender may collect the insurance proceeds. Lender may wse the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument. whether or et then due. The 30-day period will begin when the notice
is given.
! Unless Lender and Borrower otherwise agree in writing, uny appiication of proceeds io principal shall not extend
or postpane the dve date of the monthly payments referred to in paragraphs | and 2 or change the amount of 1he payments.
If under parageaph "1 the Property is acquired by Lender. Barrower's right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition +hall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediatsly prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicstion;
Leaseholds, Borrower skail orcupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Secarity Instroment and shall continue 10 oveupy the Property as Borrower's principal residence
for at least one year after the Gate.of occupancy, unless Lender otherwise agrees in writing, which consent shatl not be
unreasonahly withheld, or unliess exteruating circumstances exist which are beyond Borrower's conirod. Borrower shall not
destroy. damage or impair the Propentya'ow the Praperty to deteriorate, or commit wasie on the Property. Borrower shall
be in detault if any forfeiture action or procerding. whether civil or crimiral. is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otterwive materially impuir the len created by this Security Instrument or Lender's
security interest Borrower may cure such u defav.t and remstate, as previded in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that. in Lind:e’s good faith determination. preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment o7 the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defaull if Borrower, during the luan spplication process. gave materially false or inaccurate
information or statements to Lender (or failed to provide Londer with any material information) in connection with the loan
evidenced by the Note, including, but aot Jimited 10, represeritations concerning Borrower's occupancy of the Propenty as
a principal residence. 17 this Security Instrument is on a leasehold. Bodrawer shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehold and the fe title shall not merge unless Lender agrues 1o the
merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fwlst0 perform the covenants and agreements
comtained in this Security Instrumem, o there is a legal proceeding that may sighificanly affect Lender’s rights in the Propeny
(such as a proceeding in bankrupicy, probate, for cundemnation or forfeiture or wenforee Jaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secu: oy Instrumem, appearing in court,
paying ressonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt ¢f Bo tower secured by this
Security Instrument. Unless Borrower and Lender apree to other termis of payment, these amounds shal'-bear interest from
the date of dishursement st the Nute vate and shall be payable. with interest, upon notice from Lender o Parrower requesting
pa,;ment
8. Mortgage Insurance. I Lender reguired mortgage insurance as 4 condition of making the loai sccured by this
Security Instrument, Borrower shall pay the premiums required to musntain the mortgage insurance in effect 11, for any
reason, the morigage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the premiums
required to obtain covernge substantially equivalem to the mortgage insurance previously in effect. at a cost substantiaily
equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. [f substantially equivalent morgage insurance voverage is not avadable, Borrower shall pay to Lendert each month
# sum equal to one-lwelfth of the yearly mortgape insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender witl accept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Lass reserve payments may no longer be required. at the option of Lender_ if mortgage insurance coverage (in
the amount und for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obiained. Borrower shall pay the premiums n:guired to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writter agreement between Borrower
emi Lender or applicuble law.
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