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MORTGAGE

THE TERMS OF THIS LOAN 2005-29127
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Security Instruzent”) is giveon oo JUNE 15, 1992 . The morigagor is
WILLIAM O, TAYLOR, A SINGLE PERSON

pEPT-O1 RECORDING 337 @
. THELLS b/ tid jevz A7
("Bosrower™}. Ihiu Secur’y J;utrumant s givea o ) _ :3567 ;my:.ay;g?f%:;géiug
MIDLAND FINAWLIARL MCORTGAGES, INC. COOH COUNTY NECORDEN -

which is orgenized and sxisting undes b5 iwe of STATE OF IOWA lﬂdw
address is 206 6TH AVENUE-SITF& 101
DES MOINES, IOWA 50309 ("Lendes”). Borrower owes Lander the principal sum orlﬂ
ONE HUNDRED SEVENTEEN THOUSADD FIVE HUNDRED

Doliass (U.S. § 117,500.00 ,m

AND 00/100
This dchi is evideaced by Borrower's note da»Z e same date as this Security Inslrumcm Note") which provides for

monthly payments, with the full debt, if not paid earfier, i and payable on  JULY

This Security instrument secures to Lender: (a) the 1epayitcnt of the debt vvidenced by the Note. wuh mlem( and ali renewa}s,
extonsions and modilications of the Note; (b) the paynent O all other sums, with interest, advanced undc: pacagraph 7 to
protect the security of this Security Instrument; and (c) thi performance of Borrower’s covenants sl agreements under this
Security Instrumont and the Note. For this purpose, Borrower dee hareby mortgage, grant and couvey to Lender the following
described property located in  COOK County, Nlinois:

SEE ATTACHED RIDER FOR COMPLE'TE LEGAL DES/ .RIPTION

07=-22-316-038
VOLUME 187

which has the address of 122 WHITE PINE, SCHAUMBURG P / . [Strees, Cityl,
IMinois 60193 {"Property. Addross™); V‘

{Zip Code})
, ore tosd
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5. Hazard or Propegly 1 k impn n isging or hereaftor erected on ithe
Proporty insured ugsinst | M@ i 'lhi]”’ drm "_mpﬁ Any pther hazards, including
Aoods or Rooding, for whi i A # sh n@ined #n the amounts and for the periods

that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approvsl
which shall not be unreasonably withheld. If Borrower fails to maintain coverage deacribed above, Landar may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptable to Lender arad shall include s standard mortgage clause. Lender
shall bave the right to hokd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all roceipts of
paid premiums and renewal notices. In the event of loss, Horrower shall give prompt notice to the insurance carrier and Lender.
Lendus may muke proof of loss if not nade promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wniting, insurance priceeds shall be applied to restorstion or repair of the
Property <umaged, if the resioration ur repair is economically feasible and _ender’s security is not lessened. If the rustoration or
repais is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any sxcess paid to Borrower. If Borrower abundons the
Property, or does not answer within 30 days a notice from Lerdler that the insurance carrier has offered to settle & claim, then
Lesder muy collect the insurance proceeds. Lender may use the praceeds to ropair or resture the Property or o pay sums
secured by this Security Inatrument, whether or not thon due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any applweation of proceeds to principsal shall not oxlend or
postpone the due date of the monthly payments referred to in paragraphs 3 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior t= the acquisition.

6. Occupancy, P eservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occup:/,“astablish, and use the Property as Borrower’s principal residence within sixty days after the exacution of
this Security Instrumer« and shail continue to occupy the Property as Borsower's principal residence for at least one year sfier
the date of occupancy. un'ssr Lender otherwive agrves in writing, which consent shall not be unreasonably withheld, or unleey
extepuating circumstancas-yia! which wre beyend Borrower's control. Borrower shall not destroy, damxge or impair the
Property, allow the Property ti Jdeteriorule, or commit waste on the Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether Givi! or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially tmse‘> the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, &s provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good fuwith determingtion, precludes farfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process| gavs materiafly falss or inaccurate information or statements 10 Lender {or fajled
to provide Lender with any material informaticon) i= connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property us a principal residence. If this Security Instrument is on &
leasehold, Borrower sha!l comply with all the provis.ora of the leago. If Borrower acquires fee title io the Property, the
loasehuld und the foe title shall not merge unless Lender [ gises 1o the merger in writing.

7. Protection of Lender's Rights in the Property. |f Boorower fails to perform the covenants and agreements contained in
this Security lostrument, or there is 4 Jegal proceeding that rony significantly affect Lendor's rights in the Property {such as a
procesding it hankrupicy, probate, for condemnation or forisityis or to enforce laws or regulations), then Londor may do and
pay for whalever is necessary to protect the value of the Propory and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppeasing in courl, paying
reasonable atiomeys’ fees and entering on the Property to make repaics. Although Lender may take action under this paragraph
7, Lender does nut have to do so,

Any amounts disbursed by Lender uader this paragraph 7 shall b:come additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of pay aen., thess amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. up.on pitice from Lender to Borrower requesling
payawnt.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition ot ricking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maiptain the morigage insur ~ce in effect. If, for any roasou, the
mortgage insurance coverage required by Londer tapses or ceases 1o be in effect, Borrowsr 8:all pay the promiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from sn alternale mortgage irsuny approved by Lender. I
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Leader ach month a sum equal 1o
one-tweltih of the yearly mortgage insurance premiuvm being puid by Bortower when the insurance cove age lapsed or ceased to
be in effect. Lendar will accept, use and retiin these payments as a loss reserve in licu of morigage  irsurance. Lpu"r:a:.r:g

’ Formy 301
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17, Transfer of the wmmﬁm l‘a:; » Property or any interost in it
in sold or temasferred (or if & Peflofict in Boy { 1 rower is jot Alnatunl person) without

Lecder's prior writien consent, Londer may, at its aplion, require immediste payment in full of sl sume secured by this
Security Instrument, However, this option shall not be exercised by Lendes if oxercise is prohibited by fedara! law as of the date
of this Security Instrument.

If Lender exercises thin option, Lender shall give Borrower nvlice of scceleration. The notice shall provids a period of not
" loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sunw secured by this
Security Instrument. If Borrower fails to pay these suins prior (o the expiration of this period, Lander may invoke any remedics
pormitted by this Secuniy lostrument without furthor notice or demand on Borrower,

18. Bacrawer's Right to Reinstate, If Borrower meets cortain conditions, Borrowor shall have the right to have
esnforcement of this Security Instrument discontinued at any time prior (o the esrlier of: (2) 5 days (or such other period as
applicable Isw may specify for reinstatoment) beforo sale of the Property pursuant to any power of aale contained in this
Security insteument; or (b} eniry of u judgment enforcing this Socurity Instrument. Those conditions are that Boryower: (a) pays
Lender all sune which thea would be due under this Security (nstrument and the Noto as if no acceleration had occurred; (b)
cures any defaull of any other covenanis or agreements; {¢) pays all expenses incurred in enforcing this Security {nstrument,
including, but not limited 1o, reasonable altormeya’ fecs; und (d) takew sixch action ss Lendor may reasonably require to assure
that the Jien of thiz Sevurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sunw secured by
this Security Instrunvit shall continue unchanged. Upon rvinstatement by Borrower, this Security Instrumont and the
obligstions secured hercby shall remain fully effective as if ao ucceleration had occurred. However, this right to reinstale shall
not apply in the case of acceleation under paragraph 17,

19, Sale of Note; Chuny. of Luan Servicer, Ths Note or a partial interest in the Note {together with this Security
lastrument) may be sold one or ino+s times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer*) tha! collects wonthly payments due under the Note and this Secunty Instrument. There aiso may be one
of more changes of the Loun Servicer unvelitar! 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillest notice of the change in accordance with prragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mads. The notice will also contain sny other
information required by applicable law,

20, Hazardous Substances, Borrower shall ncs ciune or permit the presence, use, disposal, stormge, or release of any
Hazardous Substances on or in the Property. Borrows: siall sot do, nor allow snyone else to do, saything affecting the
Property hat is in violation of any Environmental Law. Thr proceding two sentonces shall not spply to the presence, use, or
storage on the Property of small quantities of Hazardous Suostaroes that are generaily recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invas.gation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Propsy ad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learne, or is notlies by any governmental or regulatory authorify, that
any removal or other remediation of any Hazardous Substance affecting the Proverty is necessary, Borrower shall prompily tske
all necessary remedial actions in gecordance with Epvirontmental Law.

As used in this parsyraph 20, "Hazurdous Subsiances™ are those substances deiled as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, ksrosene, other flammabl < nr toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbeston or formaldehyde, and rwdionctive materials. As used in
this parugraph 20, *Eavironmental Law* means foderal Jaws and laws of the jusisdiction wiiere. the Property is located thet
rolute to health, safety or environmenta! protaction.

NON-UNIFORM COVENANTS. Bortower and Lender further cavegant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice to Burrower prior to accelerution follow!n; Sorrower’s breach
of any covenant or ugreement in this Security Instrument {but not prior to ucceleration under parayraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sction required to cure the default;
() & date, vot tuss than 30 days from the date the motice ia given to Borrower, by which the default must be cured; and
(d) that failure o cure the default oa or hefore the daute specified in the notice may resuit in accelerntion of the yums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right to reinsiate afier nceeleration and the right (o assert in the foreclosure proceeding the
non-existence of 8 default or uny other defense of Borrawer to accelerution and foreclosure. If the default is not cured on
or hefore the dute specified in the notice, Lender, ut its option, may require immediate paymant in full of alt sums
secured by this Security Inairument withoud furthes demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in (his paragraph
21, including, bus not limited 1o, reasonahle atcorneys’ foes #nd costs of title evidence,

22, Relense. Upon payment of a}l sums secured by this Security Instrument, Lender shall releaso this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives &l tight of bomestead exempiion in the Property. Povin S0 S0
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THAT PART OF LOT 31 LYING WESTERLY ON LINE FORMING AN ANGLE OF 78
DEGREES 46 MINUTES 00 SECONDS AS MEASURED FROM EAST TO SOUTH WITH
" THE NORTHEZRLY LINE OF SAID LOT 31 FROM A POINT ON SAID NORTHERLY LINE
102.97 FEET AS MEASURED ALONG NORTHERLY LINE WESTERLY OF THE
NOKTHEAST CORNER OF SAID LOT 31 AND LYING EASTERLY OF A LINE FORMING AN
ANGLE OF 78 DEGREES 46 MINUTES 00 SECONDS AS MEASBURED FROM EAST TO
SOUTH WITH THE NORTHERLY LINE OF SAID LOT 31 FROM A POINT ON SAID
NORTHERLY LINE 130,50 FEET AS MEASURED ALONG SAID NORTHERLY SAID
NORTHERLY LINE WESTERLY OF THE NORTH EAST CORNER OF SAID LOT 31 IN
SARAH'S GROVE, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SBECTION 22,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TQ THE PLAT THEREOF RECORDED OCTOBER 30, 1985 AS DOCUMENT
85259966, (N COOK COUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of JUNE
1992 . and is incorporated into and shzli be deemed toc amend and suppiement the Mortgage, Deod
of Trust or Security Deed (the “Security instrument’} of the same daie, given by the undersignad (the
*Borrower"} to secure Borrowar's Notes to
MIDLANLC FINANCIAL MORTGAGES, INC.
{the “Lender’} of tha same date and covering the Property described in the Security iInstrument and
located at:
122 WHITE PINE, SCHAUMBURG, ILLINOIE 60193

{Proparty Addreas)
The Proparty includes, but Is not limited to, a parcal of land Improved with a dwalling, together with
othar such parceis and certain common arsas and facilities, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Declaration").
The Propert: ls a part of a planned unit development known as

SARAH'8S CNOVE TOWNHOME ASSOQCIATION

(Name of Planned Un- t Ofvelopisny}
{the *PUD"). ©~ Yha Property also Includes Borrower's interast in the homeowners association or
equlvalent entity. nwning or managing the common sreps snd facilittes of the PUD {tha "Owners
Association”} and (h» uses, benefits and procesds of Borrowaer's interest.

PUD COVENAN(L. ) In addition to the covenants und agresments made In the Becurity Instrument,
Borrower and Lende= fither covenant and agree oa follows:

A. PUD OBLIGATO?S. Borrowar shall perform all of Borrower's obligations under the PUD's
Congtituant DPocumeanta.  The ‘Constitusnt Documsnts” sre the: {l) Declarstion; (I} articles of
Incorporation, trust ingtrumer: or any squivalant document which creates the Owners Association; and
(i1} any by-laws or other rul:s o reguiations of the Owners Association. Borrower shail promptly pay,
when due, all dues and aaseasmeants imposed pursuant to the Constituant Documents.

B. HAZARD INSURANCE. So 1ong as the OQwners Association maintains, with a genarally accspted
insurance carrier, B “master” or ‘Liankat® policy insuring the Property which ia satisfactory 1o Lender
and which provides Insurance coverarne in the smounts, for the perlods, and ageinst the hazards
Lender requires, including fire and haza: ds Ircluded within the term “extended coverage,” then:

(il Lender waives the provision i1 “iniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazara Insurance on the Property; and

{) Borrower's obligation under Unifo'm Covenant § to maintain hazard insurance coverage on
the Property is deeme:d satisfiad to the extent th=t the requirad coverage ia provided by the mer,

Assoclation policy.
Borrowar shall give Lsnder prompt notice of ary lapse In raguired hazsrd insurance cov.raa‘v

provided by the master or bianket policy.

in the event of a distribution of hazard insuran.e oroceeds in llsu of restoration or rapaj
foliowing a ioss to the Property, or to common areas ad frcilities of the PUD, any proceeds payab j
to Borrower are hereby assigned and shall ba pald to Lender. -1 ender shall apply the proceeds to
sums secured by the Security instrument, with any exc&ss paic to Anrrower. P

C. PUBLIC LiABILITY INSURANCE. Borrowar shall take such-az<ons ss may be reasonabie to insure
that the Ownars Association maintains a public llabllity insuranc( tolicy acceptable in form, amount,
and sxtent of coverage to Lender.

D. CONDEMNATION. The procesds of any award or claim for canayes, diract or conssquentlia),
payable 1o Borrower In connaction with any condemnation or other isking of all or any part of the
Property or the common areas and facilities of the PUD, or for uny conveyance in lieu of
condemnation, are hereby aszigned and shsi be pald to Lender. Such procseis shall be applisd by
Lender to the sums gsecurad by the Security instrument as provided in Uniforn. Cuvanant 10.

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, sxcept aftsr notice to Lead.r ‘and with Lender's
prior written consent, sither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or tern:inssion required by
law in the case of substantial destruction by fire or other casuslty or in the cas? <f a iaking by

condemnation or aminent domaln;
{i) any amendment to any provision of the "Constituent Documents® If the provision is for the

express benefit of Lender:
(Hi} termination of professional management and assumption of salf-managament of the Owners

Association; or
{iv) any action which would have the effact of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay PUD ciues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sacurlty instrument. tUninss Borrower and Lender agrees to othar termas of
paymeant, these smounts shall bear interast from the date of disbursemant at the Note rate and shail be
payabls, with Interest, upon notice from Lender to Borrower requesting paymant.

BY SIGNING BELOW, Borrower sccepit and agress to the terms and provisions contained in this PUD

Rider, %
_ 1 P // /////;/»- [if‘é(‘ {Boel}
L Y— WILLTAM J.-TAYLOR Serawer
{Seal} {Bsel)
Batvawsr Dorvowwr
NULTISTATE PUD RIDER — Gingle Family — Paanle Mas/Froddie Meo UNIFORM INSTRUMENT Form 3150 8/80 DP8 1373
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(CONDITION P alNT éfquN TERMS)

THIS SALLOON RIDER ls made this . _L3 . 23 — 4292, snd is Isorporated
into and shall b desmed 10 smend and suppisment the Mortgags, Deed of Trust or Deod to Sesure Debt {ths "Seoutity
instrument”] of the same date given by ths undsrsigned {the “Botrower’] to sscure the Borrawaer’s Note to S
MILCLAND FINANCIAL MORTGAGES, INC.
ithe “Lender”} of the samae date and covering the property daseribed in the Security Instrument and logated at:

122 WHITE PINE
60193

{Properiy Aodress)

The inlsrest rate stated on the Note ls called tho "Note Rate.” Tha date of the Note is oalled the *Note Date.” |
undersiand the Lender may transfer the Note, Security Instrument and this Rider. The Lendsr or anyons who takes the
Note, the Security instrument and this Rider by transfer sand who is entitind to recsive paymants under the Note is oalled
the “Note Holdar.”

ADDITIONAL COVENANTS. in addition to the covenanis and sgreements in the Security instrumant, Sorrower snd
Lander Turther covenant snd agres as fallows idesplte snything to the contrary containad In the Sesurity Instrument or the

Notel:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mat:aity date of the Note snd Security instrument (the “Mote Maturity Date™), | will be abie to extend the

Nota Maturity 0rie to JULY 1 , 2022 | ithe “Extendad Maturity Data”) and modity the
Nota Rate to ths nodifisd Note Rate” determinad in scecrdanes with Sestion 3 beiow if all the vonditions provided in
Sections 2 and 5 Laic w are met [the “Conditional Modifloation and Extansion Optionl. H those conditions are not mat,
| undorstand that the alite Holder is under no obligstion to retinsnes the Note, or ta modify the Note, resat the Note
Aata or sxtend the Nuie misturity Date, snd that 1 wlll have to repay the Notn from my own rascurses or find a tendar
willing to land me tha mone; o repay the Note.

CONDITIONS TO OPTION
it | want to sxerciss tha CcrZitionsl Modiflcation and Extension Option , certain sonditions must be maet ss of the

Note Maturity Date. Thase conditizos sre: {1} | must still be the owner snd ocooupant of the property subject to the
Securlty tnstrument (the "Property ;.27\ muet be current in my monthly payments and cannot have baan mors than 30
dsys iate on sny of the 12 scheduled monthly paymaents immaediately preceding the Note Maturity Date; (3] there sre no
Hang, defects, or encumbrances against the “roparty, or other adverse matters atfecting titla to the Property {exaept
for taxes and special assessmants not ye -dois and payable) arising stter the Security Instrument was recordad; {#) the
Moditied Note Aats cannot bs more than 5 p~vcentage points sbove the Note Rata; and (5) | must meke s written
requast to the Note Holder as provided In Sectiin 7. Yelow.
CALCULATING THE MODIFIED NOTE RATE

Tha Modifiad Nole Rate will be & fixed rate o! in‘arvet sgus! o the Foderst Home Loan Mortgags Corporatian's
required net yield for 30-year fixed rate mortgages subject to s 8G-day mandatory delivery commilment, plus
one—hait of ons percent (0.5%), roundad to the nearest onis—.ighth of one parcant (0.125%) ithe *Moditiad Note Rate”).
The required nat yislid shalli be the applicable net yvield Ine’rest on the date and tims of day that | notify the Note
Holder of my slsction to exercise the Conditional Modificatics. 7::4 Extension Qption. |t this required net yleld I& not
available, the Note Holder wiil determine tha Modifisd Note Rats b, v iing comparabls Informstion.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifisd Note Rate as calculsted in Section 3 abovs is not.arsater than 5 percentage points sbove the
Note Rats and aif other aonditions required in Section 2 sbove sre sstisfid, thre Note Holder will determina the amount
of the manthly paymant that will be sufficient to repay in full (a} the cpuid principal, plus {b) sccrued but unpald
Interest, plus {c} all othar sums | will owe under the Note and Sesurity Instrurnt! on the Note Maturity Date {assuming
my monthly payments then are current, as required under Saction 2 sbove), ove. \ve remaining extended term at the
Modified Note Rate In equal monthiy payments. Thae result of this calculation wi’. ze fan new smount of my pringipal
and intsrast payment avery month untii the Note is fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at lsast 80 calandar days in sdvance of the Note Maturl'y Dite and advise me of the
principal, accrusd but unpaid interest, snd sil othar sums | am axpected to ows on the Nota (A qurity Date. The Note
Holder also will advise ma that | may exsrcise the Conditional Modifcation and Extsnsion Qutlun it the conditions in
Saation 2 above are met. The Note Holder will provide my payment record information, togethss =ith the name, titls
and address of ths person represaniing the Note Holder that | must notify in order to exerliss ‘he Conditionsl!
Modifioation and Extension Option. It ) meet the eonditions of Section 2 above, | may sxersise (ne Conrditionsl
Modification and Extansion Option by notifying the Note Holder no ssrlier than 80 calandar days and no later than 45
calandar days prior 1o the Note Maturity Dats. Ths Note Holder will caloulate the fined Modifled Note Rate based upon
the Federal Homae Laoan Mortgage Corporation’s sppHcable published reguirad nat yisid in effect on the date and time of
day notiigation is recelvad by the Note Holder and ss caloulated In Saction 3 above. | wiil then have 30 oalendar days
to provide the Note Hoider with scceptable proof of my required ownership, oceupancy and property len etatus. Before
the Note Maturity Date the Note Holder will advise me of the new interest rate {the Modified Note Aate), now monthly
payment amount znd » date, time and place st which | must appear to sign sny documents required to complste the
raquired Note Rate modification and Note Maturity Dste extension. | understand the Note Holder will charge me a $250
processing fes and the costs associsted with the exercise of the Conditionat Moditication and Extension Option,
including but not Iimited to the cost of updating the titie ingurancs policy.
BY SIGNI IELO/!Q, BORROWER sccepts and sgreea to the terms and sovensnts econtainad in this Balicon Rider.

S P
/ i AL s ‘fl’._/ﬁ’*-iaun . Seah)
WILLIAM J.“TAYLOR Berrewer Berrewer

iSeal} {Sesl)

Barrever Borvewer
(@ign: Original Only)

MULTISTATE BALLOON RIDER~{MODIFICATION AND EXTENSION)-Singis Family—-Preddie Mes UNIFORM INSTRUMENT
Ferm 3180 {18/80)
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