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STATE OF ILLINOIS 3i-6744%36
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— Th:sMoﬂun;c(ﬁ ri&llg/&umem")uuivcn on JUNE 19TH, 1992
The Morlgagor is T ap Ia , A BACHELOR CRUZ TAP. » A BACHELGOR
FRANCISCO TAr A MARRIED TO PETRA PERGRINA | FLEssE

grleY f;/”
whoswe address is pe%e SOUT/H SPRINGFIELD AVENUE, CHICAGD, ITLLINDIS 6063

@
@]
. . . W
(**Borrower’’). This Security Instrument is givento -}
UNITED BAVINGS ASSN OF TELAY FSbH gé
which is organized and existingunder thelawsof NI TED STATES . and whose 0
addressis 3200 SOUTHWEST FREEWAY , ®2000, MOUBTON, TEXAS 77087 =3
2:*Lender'"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND THREE HUWLEZD FIFTEEN AND 0C/100
Dotlars(U.5. !“.109 % ).
This debt is evidenced by Borrowcr s note dated the same date as this Lesarlty lnstrument (**Note™"), which provides for
monthly payments , with the full debt, if not paid earlier, dueand payableor -3y v 4 5T, 20282
This Security Instrument secures to Lender: {(a) the repayment of the debt evidcuced by the Note, with {nterest, and all
renewals, extensions and modifications; (b) the payment of all other sums, wi h interest, advanced under paragraph 610
protect the security of this Security Instrument; and (¢} the performance of Borros+#2s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mor gude. grant and convey to Lender the
following described property located in COOK County, Llinois:
LOT 24 IN S. J. GLOVER'S SUBPIVISION OF BLOCK 3 IN GBCODWIN,
BALESTIER AND PHILLIP'S SUBDIVISION OF THE WEST 1/2 OF ThHE
SOUTHWEST 1749 OF SECTION 26, TORNSHIP 39 NORTH, RANGE 1, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PEPT-O1 RECOPLT NG 327 .50

THEEES  TRAN 7dé G4,38,92 11.36.60
WEIT & w2 -4 T7RIPT
CO0K COUNTY RECORDER

TAx I.D.# 16-26-301-044
which haithé address f g s gaUTH SERINGFIELD AVENUE

7
CHI CABC?C“ ,
Iiinois (**Property Address™");
60 ?2?9 Coudel %

TOGETHER WITH all the improvements now or hereafter erccted on the property, and ail cascmcnls. rights,
appurtenances, rents, royalties, mineral, oil and gas righic and profus, water rights and steck and all fixtures now or

hereafier a pant of the property. All replacements and additiorns shall also be covered by this Security Instrumen:. All of
the foregoing is referred 10 in this Security Instrument as the **Property

BORROWER COVENANTS that Borrower is lawfully seized of the estmte hercby conveyed and has the right to morngage.,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of vecord. Barrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record
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payments, which are referred 0 in !‘urugrugh 2, ur ghange the amount of such paymenls. Any excess proceedns nver an
amount required & pay 4l outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legaily entitled thereto,

g. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defuults,
require immediale paymens in full of all sums secured by this Security Instrument if:
(i) Borrawer defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly peyment, or
(ii) Borrower defaults by failing, for a period of thirty days, to pertorm any other obligations contained in this
Security Instrument.
(b} Salc Withoui Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, reyuire immediate payment in full of all the sums secured by this Security Instrument il
(i) All or part of the Propenty, or a beneficial interest in o trust owning all or part of the Property, is sold or
otherwise transferred (other tgun by devise or desceat} by the Borrower, and
(i} The Property is not occupicd by the purchuser or grankee as his or her principal residence, or the purchaser
or grantee docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumsiances occnr that would permit Lender to requite immediate payment in fulf, but Lender
does 101 require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in *he case ol payment defaulis, o require immediale paymenl in full and foreclose if not paid.  This
Security ‘nsirument does not authorize sceeleration or foreciosure if qot permitied by regulations of the Secretary.
(¢} Mortgag~ Not Insured. Burrower ggrees that should this Security Instrument and the note secured thereby not
be eligible fo insurance under the National Housing Act within 8 MONTHS from the
date hereof, L= may, at its option and notwithsiading snyihing in Paragraph 9, require immediate payment in
full of all sums seruor=d by this Security Instrument. A writen statement of any suthorized agent of the Secretary
dated subsequent tc. @ MONTHS from the date hercof, declining 10 insure this Security
Instrument and the neie sicured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optik’n /mny nol be exercised by Lender when the unavailability of insurance is solely due 10
Lender's failure to remit s mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower Fas » right (o be reinstated if' Lender has’ required immediate payment in full because
of Borrowers failure to pay an amoun! Foe under the Note o this Security Instrument. This right applier even afler
foreclosure proccedings are instituted. “To reinstate the Security Instrument. Borrower shall teader in a lump sum all
amounts requirea Lo bring Borrower s accouit current including, to the cxteni they are obligations of Borrower under this
Security Insteamem, Foreclosure custs and reasonable and customary attomeys’ fees and expenses properly associated with
the forectosure proceeding. Upon reinstatemen. by Borrower, this Security Instrument and the obligations thai it secures
ghall remain in effect as if Lender had not requircd anmediste psyment in full. However, Lender is 1ot required to permit
reinstatement if: (i) Lender has accepted remstatemeri after the commencement of tareclosure proceedings within two
years immedimciﬁl preceding the commencement of i current foreclosure proceeding, {ity reipstatement will preclude
foreclosure on different grounds in the future, or (i) reinwzicment will adversely affect the priority of the lien crented by
this Security Instrument.

kL. ﬁorrower Not Relensed; Forbearance by Leadr Naot a Walver. Extension of the time of paymemt or
modification of amogization of the sums secured by this Security/dnstrument granted by Lender 10 any successor in interest
of Borrower shall not operate 1o release the liability of the origiral Borrower or Borrower's successor in interest. Lender
shall pot be required to commence proceedings against any succoi:, in inlerest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security iniarument by reason of any demand mude by the
onigital Borrower or Borrower’s successors in interest.  Any forbemiance by Lender in excreising any right or remedy shai)
not be u waiver of or preclude the exercise of any sight or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co Gigners, The covenants anid agreements of
this Securily Instrument shall bind and benefit the successors and assigns of L:ndev zad Borrower, subject to the provisions
of Puragraph 9.b. Borrower’s covenants and agreements shall be joint and Seviml.  Any Borrower who co-signs this
Secatity Instrument but does not cxecute the Note: (a) is co-signing this Sccurity instrument only 10 mortgage, grant and
convey thut Borrower interest in the Property under the terms of this Security Instremyari(b) s not personally vbligated o
pay the sums secured by this Security Insirument; and {c) agrees that Lender and any of’er Barrower m., agree (o exiend,
maodify, forbear or make any accommodations with regard to the terms of this Secunity Iustrument or the Note without that
Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall b2 givea by delivering it or by
majling it by first class mail unless applicable law recuires use of anather method. The notice soall be directed 1o the
Property Address or any other sddress Borrower designates by notice to Lender.  Any notice o Leadzr shall be given by
first class mail 1o Lender’s address stated herein or any address Lender designates by notice 1o Porrower.  Any notice

rovided for in this Security Instrument shall be deem=d to have been given to Borrawer or Lender whier given s provided
in this paragraph.

14. Governing Law; Severabliity. This Security Instrumem shall be gyovemned by Federal law ond e law of the
jurisdiction in which the Prapenty i located. In the event that any provision or clause of this Security Iustrament or the
Note canflicts with applicable law, such conflict shull Ao affect other provisions of this Security Instrument or the Nowe
which cun be given effect without the conflicting provision. T this end the provisions of this Security Instrunient and the
Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Kents, Borrower uncondition dly assigns and (ransfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenders agen s to colleat the rents and revenues and hereby directs cach tenant of
the Property to pay the rcats to Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower of Borrower'y
breach f any covenant or agreement in the Security Instrument, Borrower shall cotlect and receive all remts and revenues of
the Property as trusiee for the benefit of Lender und Borrower. This assignment of rents constitutes an absolute assignment
and ot an assigmment for additional security only,

If Lender gives natice of breach w Borrower: (a) all rents reeived by Borrower shall be held by Borrowcer us trustee
for benefit of Lender only. (o be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive o] of the rents of the Property; and (¢} each tenant of the Property shall pay all sents due and unpaid to
Lender or Lender’s agent on Lender’s writien demand to the tenant.

Borrower hus ot executed any prior assignment of the rents und has not and will not perform any act that would
prevent Lender from exercising its rights under this Puragraph 16,

Lender shatl not be required to enter upon, take control of or maintain the Propenty before or after giving notice of
breach 1o Borrower. Huwever, Lender or o judicinily appuinted receiver may do so at any time there is & breuch. Any
application of reats shall not cure or waive any default or invalidute any other right or remedy of Lender. This assignment
of zzms of the Property shall terminate when the debt secured by the Security nstrument is paid in tull.
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