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AFTER ascoqmnc; MAIL TO: B
Affiliated Sank OX 392
8700 worth Vaukegan Road

Norton Grove, 1L 60C53

Attention: Florence Kaplan

G2176408

LOANNQ. 1338577-630 92"176155

[Space Above This LUine For Recording Data)

MORTGAGE

THIS MORTGAGE {"Security Instrument’) is givenon_dune 19, 1992

Micheel €. D1'ton and Eileen M. Dillon, his wife

. The mortgagor is

L= whose address is
9226 North Natioosi, Morton Grove,K 1L 60053 ("Borower’).
This Security Instrumentisgiverip Affiliated Bank, o State Banking Associstion

whlchnmganuedande:uamgumu‘\elawsof the State of 1llinoic . and whose address is
JO044 Rose Streetr, Franklii . Park, 1L 60131

(Lender’).
Borrower owes Lender the principal sum of _2ne Hundred Tweive Thousand end no/106G

— Doliars (U.S.$112,000.00 ). This debtis
evidenced by Borrower's note dated the same ne da.e as this Security Instrument ('Nole') which provides for monthly
payments, with the full debt, i not pald earlier, due 2! payableon July 1, . This Security

instrument secures to Lender; (a) the repayment o1 %.:c-deb! evidenced by the Note wnh interest, "and afl renewals,
extensions and modifications of the Note; (b} the paymentcf all other sums, with interast, advanced under paragraph 7

to protect the securly of this Security Instrument; and (¢! the performance of Borrower's covenanis and agreements
under this Security Instrument and the Note. For this purpote, 3omower does hereby moi

! nggge grant anc convey to
Lendar the faliowing described property locatedin _Cook = unty, illinois:

gg;'};ﬂiﬁ T

Lot 3 in Block & in Golf View Gardens, being alSibdivision of the West 1/2 of

Section 18, Township 41 North, Range 13 East of the tThird Principalt Meridian,

sccording to the Plat thereof recorded February 10, 1427 in Book 103, Pages 30
and 31 as Document Kumber 9547835, in Coak County, tlinocis.

PEPT—61 RECORDING $33 63

#5759 TRaw 8779 84/36/57 14:53-06

#0078 #--92-4746£458
COUK S3UNTY RECORDER

OIN #: i0-13-104-010 %

which has the address of $226 North National . Horton Grove /

{Strest] [Cary]
Winois 60033 ("Property Address’);
{Tp Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fxtures now or hereafier a part of the property. All replacements and additions shall also be
cavered by this Security lnstrument. All of the foregoing is referred Lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wil defend generally the title to the Property against all ciaims and demands, subject 1o any
encumbrances of record.
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for the periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject
to Lander’s approval which shall not be unreasonably withhald. If Borrower fails to maintain coverage described above.
Lender may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with
paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall includa a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Botrower shall promptly give to Lender
all recerpts of paid premiums and renewal notices. In the event of ioss, Borruwer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borower utheswise agree in writing, insurance proceeds shall be applied 10 resioration of repair
of the Property damaged, # the restoration or repair is economically feasibie and Lender’s security is not lessenaed. ! the
restoration or repair is not economically feasible or Lender's secunty would be lessenad. the insurance preceeds shall
be applied 10 the sums secured by this Security instrument, whether Or not then due, with any excess paid 10 Borrower.
If Borrower abandaons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to s:Me a claim, then Lender may callect the Insurance proceads. Lender may use the proceeds 10 repair
or restore the Propety or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the rolize is given.

Unless Lender ani 8urower otherwise agree in wrlting, any application of proceeds to principal shall nol extens of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the
payments. if under paragrapn 71 the Pioperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damace 1= the Property prior to the acquisition shall pass to Lender lo the extent of the sums
secured by this Security Instrument i<umediataly prior to the acquisition.

8. Occupancy, Preservation, Mal:denance and Protection of the Property; Borrower's Loan Agplication;
Leaseheids. Borrower shail occupy. estatiish. and use the Property as Bomower's principal residence within sixty days
after the execution of this Security Instrumiénz 2nd shall continue Lo occupy ihe Property as Borrower's principal
residence for at least one ysar after the data of wecipancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenwating circumstances exist which are beyond Berrewer's control,
Borower shall not destroy, damage or impair the Propeity. allow the Property to detericrate, of commit waste on the
Property. Borrower shall be in default if any forfeiture ac'ion or proceeding, whether civl or criminal, is begun that in
Lender's good faith judgment could result in forfeiture ot the 7 roperty of ntherwise materially impair ihe lien created by
this Security Instrument o Lender’s security intesest. Bormowei znay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismiszse with a ruling that, in Lender's good faith
determination, precludes forfeiturs of the Borrower's interest in tie ©rriperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Bocrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate informaiion or statements to Lender (cr failed o provide
Lender with any material information} in connection with the 1can evidenc ad by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as a principa! tesidence. If this Security Instrument is
on a lsasehoid, Borrower shall compiy with ali the provisions of the lease. If Bonorer acquires fee title to the Property.
the leasehold and the fee title shall not merge unless Lender agrees to the merger ir writing.

7. ruatection of Lender’'s Rights in the Property. If Borrower {ails to perform the covenants and agreements
contained! in this Security Instrument, or there is a legal proceeding that may significantiy afec! Lender's rights in the
Property (such as a preceeding in bankrupicy, probate, for condemnation or forfeiture or Lo ep.orse laws or
requiiations), then Lender may do and pay for whatever is necessary to protect the value of the/?r_party and Lender’'s
rights in the Property. Lendar's actions may include paying any sums secured by a fien which hasprionty over this
Security instrument, appearing in count, paying reasonable attorneys' fees and emering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security !nstrument. Uniess Borrower and Lender agree to ofher terms of payment, these amounts shall bear
interet from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Bomower requesting payment.

8. Mortgaos insurancae. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Brirower shali pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required io obtain coverage substantially equivalent to the mortgage insurance previcusly in efiect, at a cost
substantially equivalent to the cost to Borrower of tha mortgage insurance previously in effect, from an alternate
montgage Insurer approved by Lender. If substantially equivaient mortgage insurance coverage is not avaiiable,
Borrower shall pay to Lender each month a sum equal !~ one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance covetage lapsed or ceased to be in aeffect. Lender will accept, use and retain these
payments as a loss resefve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of Ihis Secuiity Insirumenl.

17. Transier of the Property or a Benalicia! Intsrest In Borrower. il all or any pan of the Property or any Interest
in #t is soid or lransferred {or if a beneficial iIMeresl In Bosrower Is soid or transferred and Borrower Is nol a natural
person) without Lender’s prior writlen consent, Lender may, at fs opilon, require immediate payment in full of all sums
secwed by this Security Instrument. However, this option shall not be exercised by Lender i exercise Is prohibited by
lederal law as of the date of this Security Insirument.

i Lender exercises this opllon, Lender shalt give Borrower notice of acceleration. The notice shall peovide a petiod
of not kass than 30 days from the date the nd.ice?s delivered or malled within which Borrower must pay all summs secwved
by this Security Instrument. if Borrower falls 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Sectrlty insfrument without futher notice or demand on Soirower.

18. Borrower's Right {0 Reinstate. I Boirower meels certain conditions, Borrowver shafl have the sight [o have
enforcement ~l this Security Instrument discontinued at any time prior to the earfler of: (a) 5 days (of such other period
as applicable law tay specily for reinsialement) belore saie of tha Property purstiant 1o any power of sale conlained in
this Security lnslnmma of (b} entry of 2 judgment enforcing this Securty instnament. Those condiions are that
Borrowrer: [a} says L enider all sums which hen would be due under this Security Inslrument and the Note as if no
accelelation had occirrad, (b) cures any delault of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Securlt, instrument, including. but not imited (9, reasonable afforneys’ fees; and (d) takes such action
as Lender may reasonabsy evyulre 1o assure that the Tlien of this Security Instrument, Lender’s rights in the Propeny and
Borrower's olligation 10 pay e sums secured by tiis Security Instrument shall conlinue unchanged. Upon
reinstalement by Borrawer, 1his Seourity Instrument and the obligations secured hereby shall remain luty ellective as ¥
no accelaralion had occurred. Howe var, this right 1o reinstate shatt not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change ol Loan Suyuscer. The Note or a partial interes! in the Note (1ogether with this Security
tnstrument) may be sold one or more thnes wrhsA prior notice to Borrower. A sale may resu! in a change in the eniily
(known as the "Loan Servicer”) that coltects roonl, iy payments due under the Note and this Security Insirument There
also may be one or more changes ol the Loan Survicer unwelated 10 a sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice ol 1w change in accordance with paragraph 14 above and applicalie law
The notice will state the name and address of the new ' ~an Servcer and the address jo which paymenls should be
made. The nolice will also contain anv olher iInformation rersred by applicable law.

20. Hexardous Substances. Borrowsr shall noi cause of nayrmilt the presence, use, disposal, stotage, of release of
any Hazardous Substances on ot in Ihe Froperty. Boirower slaP pot do, nor allow anyone else lo do, anything affecling
the Property that is in violation of any Enviroinental Law The praczding two sevdences shall nol apply 1o the presence,
use. or slorage on the Propedty of small quantities of Hazardous Suostarces that ate generally recognized 1o be
appropriate to normal residenilal uses and lo maintenance ol the Property.

Borrower shall promplly give Lender written notice ol any invesligalion, ciawm, demand. lawsuit or othet action by
any governmental or regulalory agency or private party involving the Fropery anv’ any Hazardous Substance or
Environmental Law ol which Bortower has actua knowledge. It Borrower learns, o s notified by any governmentat o
reguialory authorily, that any removal or other remediation of any Hazaréous Stlstzacz alfecting the Property is
necessary, Borrower shall pronpily take all necessary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances defined os loxic of hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, olher fizinnable or loxic
petroleusm products, toxic pestickies and herbicides. volaliie solvents, materials containing ashe(o: or formaidehyde.
and radicactive matedials. As used in this paragraph 20, "‘Environmental Law” means lederal lawe ar. faws ol the .
jurisdiction where the Property is iocaled that relate 1o health, salety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lendes furither covenant and agree as lofows:

21. Acceleration; Remedies. Lender shall glve notice 1¢ Borrower prior 1o acceleration following Boirower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph
17 uniess applicable law provides otherwise). The nolice shall specify: (s) the default; (b) the action required to
cure tha default; (c) a date, not less than 30 days from the dafe the nolice is given to Borower, by which the
delault must be cured; and (d) that failure to cure the delault on or beiore the date specilied in the nolice may
result in acceleration of the sums secured by this Security Instrument, loreclosure by judiclal proceeding and
sale ol the Pro&eﬂy The notice shall further inform Borrower of the right lo reinsilate alter acceleraticn and the
right 0 assert in the loreclosure proceeding the non-exislence of a defaull or any cther defense of Bommower lo
acceleration and loreclosure. li the defaull is not cured on or before the date specilied in the notice, Lendar at ils
option may requive immediate payment in full of al! sums secured by this Security Instrument, without further
demand and may foreclose this securily instrument by judiclal proceeding. Lender shail be entitied o collec! al!
expensey incurred in pursuing the remedies provided in (his paragraph 21, including, but nol mRied to,
reasonable altorneys’ lees and coals of litle evidence.
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’

STATE OF ILLINOIS )
SS

)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for and residing in
said county, in the State aforesaid, DO HEREBY CERTIFY that Eileen
M. Dillon known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that she signed and delivered the said
instrumznt as a free and voluntary act of said Bank, for the uses

and purposes therein set forth.

~GIVEN under rnv hand and Notarial Seal this /’2774 day of

B I -
\\‘Z-,Z( :"é'&lt L /){tﬁ—‘é__ctﬂu/
7

¥ Netary Public
“OFFICIAL SEAL” (
FLORENCE KAPLAN
Notary Public, State of Winois
Wy Commssion Expires 88/34
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