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MORTGAGE

THIS MORTGAGE ("Secunty Instnur2ac) is giveson OindE 22nd, 13392

iing, . The mesigagor i
RONALD FEIGENBAUM, DIVORCED, N FSTRRRIED

BEFT-0] BF EDING

§31 &
185355  1RaN 879 04,30/92 15.82 .96
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{"Borrower™). This Security Inszument is given i0

CUOY SOUNTY PECORRER
HSRITAGE GLENWOOD 3ANK

which is crganized and exisung under the laws of TEE STATE OF °7N2Is , and whose
Mdressis 183RD & HALSTED STREETS

GLENWOOD, IL 50425

("Lender 3 Bomower nwes Lender the pnincipai sum of
EIGHTY SEVEN THOUSAND & 00/10¢C

Doliass 0.8, & 27,002.20 ),
This debi is evidenced by Borrower's notwe dated the same dais as tis Secunty Instrument {™Yiote™), which provides for monthly
pavments. with the full debt. if not paid earlier. due and pavable on  CUTY I, 1F27 . This Seouny

[nscument secures 0 Lendar: (a) the repayment of the Jebt avidencad by the Nete, with mierast, and 2l renswwads, exiensions and
raodificanons of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 ip protect the secarity of
this Secunity Instrument and (c) the performancs of Borrower s covenanis and agreements under this Secunty instrument and the

Note. For this purpese, Borrower does hereby mongage, grant and convey 0 Lender the followmng descrive? praperty locaied in

TAX IC &: 32-04-10%-003 ooCK waunty, lilinos:
TOT 271 IN GLENWOQOD MANOR UNIT NUMBER 2, A SUBDIVISICH OF PART OF THE

NCRTHWEST 174 OF SZCTION 4, TCWNSHIP 13 NCRTH, RAUNGE 14, ZAS8T CF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOZIS.

- At i

PERMANENT INDEX NUMBFR 32-04-109-005

_—

%hich has the address of 313 PARK DRIVE

ZLENWOCD {Sarees, Citvl.
ltinots 50425 \"Property Address™): Ve
[Zip Code] Form 3014 9:30
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property
insured agamnst Joss by fire, hazands included within the term “extended coverage” and any other havands, including floods or
flooding. for which Lender requires insurance. This tnsurance shall be mantamned in the amonnts and for the perods that Leader
requires. The insurance carmer providing the insurance shall b: chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails o maintain coverage described above, Lender may, at Lender's opuion, oban
coverage o protect Lender's rights in the Propenty i accordance with paragraph 7.

All tnsurance policies and renewals shall be acceptable 1 Lender and shall include a siandard mongage clause. Lender shall
have the nght W hold the policies and renewals. If Lender requires, Borrower shall prompily give 1 Lender all receipts of pad
premiums and renewal notces, In the event of loss, Borrower shail give prompt notce to the insurance carmer and Leader. Leader
may makz proof of juss if not made prompdy by Bermower,

Unless Lender and Borrower otherwise agree in wnung, msurance proceeds shall he applied W resiozation of roparr of the
Propernty damaged. f the restorabon or reparr is oconomically feasible and Lender's secunty 15t lessened. It the resleration o
repai is not economically feasible or Lender’s secunty would be lessencd. the nsurance procesds shall be apphied 1 the sums
secured by this Secunty Instrument, whether or not then duc. with any excess paid to Borrower. 1f Borrower abandens the
Property, or does m# answer within 30 days a notice from Lender that the mnsurance camner has offered w settie a clam, den
Lender may culiect the xsurance proceeds. Lender may use the proceeds W repaur of rosiore the Propeniy or W pay sums sccured
by this Sccunty [nstrem nt whether or not then duc. The 30-day penod wall begin whea ths potice 15 given.

Unless Lender and Boziovier otherwise agree in wnung, any applicabon of proceeds 1o pnncipal shall st extend or postpons
the due daie of the monthily pxyments referred o in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquircd by Lepizr. Borrouer's ght to any insurance policies and procoeds resulung (rom damage w the
Property proe 1 the acquisizon shal) ;s o Lnder to the sxtent of the sums secured by this Secunly Instrument inmeduaiely
pror W the acquisiion.

6. Occupancy, Preservation, Mainteussice and Protection of the Property: Borrower’s Loan Application: Leaseholds.
Borrawer shall occupy. tstablish. and use the Property as Borrower's pnincapal residence within sixty days afies the executxon of
this Secunty Instrument and <hall contnue o occzpy-the Property as Borruwer™s princapal ressdence for at leadt one year after the
date of occupancy, unkss Lender otherwise agrecs s-wnung. which consent shall rot be unreasonably withheld. of unless
cxicnsating cucumstances exist which are beyord Bortvw: s control. Borrower shall not destroy, damage or impayr the Property.
allow the Propeny to d:terioraie, or commut vaste on Lic Prapenty. Borower shall be i default of any forfatire acton or
pxeadag. whother civil or cnminal, 1« begun hat i Lender’s good faith yudgment could resalt i forfesturs of the Property o
ott erwise maaerally umpair the hen creatad by this Secunty Instument or Lender's secunty iberest. Bormmwer may cure such a
derault and remstale, as provided m paragraph 18, by causing the (actim of peoceeding W0 be dismissed wah 2 rubing that. i
Lender's good faith determnanon, preciudes forfasture of the Bomowe < satzrest m the Propenty or other maienal inpaimaent of
the ien crested by this Secunity instrument of Lender's secunty interest Borrower shall also be in default of Bomraer, dening e
loan appixation process, gave maserially false or naccuraic mformaton or Stakemzac to Lender (or falad (o paovade Lender with
any materal nformation) 1n coanccion with the doan evidenced by the Note anckading. but pot himiled 1. repreentabons
concerming Bosrower s occupancy of the Property as a pnincipal readence. I this Secunty Instrument is on a kaschold, Borrower
shali comply with all the provisions of the kase, If Bormower acquires foe ude o the Projest;. the leacehold and dhe o tnke <hall
not merge unkess Lender agrees o the merger in wriiny.

7. Protection of Lender’s Rights in the Property. If Borruwer fals w perform the covénuats and agroements containcd n
this Secuny Instrument. or there is u legal proceading that may significantly affect Lender's nglits u. the Property (such a5 a
proceeding o banknupicy, probate, for condemnation of forfestare of w0 enforce Laws of reyulabonsy, Sxn L sader may Jo and pas
for whasever s neccessary to protect the valve of the Propenty and Lender s nghts m the Property. Lendir's acuons may include
paving any sums sccurcd by a lien which ha< pnonty over Uus Secunty insinument. appcanng v CweG. paving reasonahke
altormeys” fees andd enteving on the Property (o make repainy. Although Londer may take action under this paragraph 7. Leader
does not have o do so.

Any amounts diebursed by Lender uncker this paragraph 7 shall become addivonal debt of Bormower socured by this Socunty
Insgument. Unkess Borrower and Lender agree o other terms of payment. these amounts shail bear ierest from the daxe of
disbursement ai the Notc rate and shall be payabic. with micrest. upon potce from Lender to Bormomeer reguestng pavoent

8. Morizage Insurance. If Lender required mongage msurance as a2 condioon of making the koan sccured by thes Secunity
Instrurneni. Bormover saall pay e prommums required w mantain the moncage msurance m effect. I, for any reason. the
mongage nsurance coverage fequired by Lender lapses or ceases o be in effet. Borrower <all pay the premiums rogquired
obtan coverage substantally equivalent 1o U mongage nsurance previously in effect. 3t a cost substantially equivalent o the
cost 10 Borrower of the mortgage msurance previeusly i effect. from an aliernate morngage wnsurcr approved by Lender. 1f
substanually equivalent mongage msurance coverage is net avalable, Borrawer shall pay 10 Lender cach month a s oqual o
one-twelfth of the vearly morgage insurance premium heing paid by Bosmower when the msurance coverage lapsed of ocased
be i effect. Lender w3l accept, use and retain these payments as a loss reserve in licu of mongage msurance. Laoss reene
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16. Borrower’s Copy. Bot:ower shall be given one conformert copy of the Note and of this Secunty instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inerest i i is
old or wansferred for if a heneficial intersst :n SBerrower is ld nr rancferred and Boarmaer 1< ot 3 aatural persan) withowt
' ander’s prior winten consent. Lznder may, at iis option. require immediaie payment in full of all sums scoured by tus Secunty
Instrument. However, this option shall not be 2xercised by Lander if exercise s prohibited by federal law as of the date of this
Secunity Instrument.

If Lender exercises this opuon, Lender shail zive Borrower notice of accaleranon. The notice shall provide a peniod of not less
than 30 days from the date the notice i1s debivered or mailed within which Borrower must pay alf sums secured by this Secunty
Insorument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may mvake any remedies permitied
by this Sscurity Insgument without further notice cr demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
anforcemen: of this Security Inswument discontinued at any ame prior o the earber of: (a3j 5 days (or such other penod as
applicable law may specify for reinstiement) befere saie of the Property pursulnt 1o any power of sals contained in this Secnnty
insgument; or (b) entry of a judgment enforcing this Sceusity Instrument. Those condinons are that Boowes: {a) pays Leader all
sums which then would be due under this Secunty Instrument and the Note as of no acceleraion had ocourred: (b) cures any
default of anv cther coveriants or agreements: () pays ! expenses incurrsd in enforcing this Secunty instrument, including, but
5.3t limited to. reasonabie smomevs® fees; and d) takes such action as Lender may reasonably require fo assure that the lien of this
Secunty Inswument, Lendars nyhis in the Propenty and Borrower's obiigaton to pay the sums secured by this Secunty
Inswumant skali continue urichunged. Upon reinswement by Borrower. this Secunty [nstrument and the obligations secured
fiereby shall remain fully effectice 75 1f no dccelerauon had otcumed. However, this nght o reinsiaie shall act apply mn the case of
xzelerapon under paragraph 17,

19, Sale of Nate; Change of Loar Sevvicer.
fmsrument: may be sold one or more Bnes without prict nouc o Borrower, A sale may resultin 3 change in the antity 1Xnown
ss the “Loan Servicer ™) that collecis montiiy pavments Jue ander e Noie and this Secunty Insiument. Ther? also may be one of
more changes of the Loan Servicer unrelated to u sale of the Note. If therz 15 3 chang2 of the Lown Servizer, Bommower wall be
civen written notice of the change in accordance <ath paragraph 1+ apove and 2ppheable law. The noucs w1l siate the name and
~ddress of the new Loan Servicer and the address © which pavments should e made. The notce wiil Also contan any other

The Note or a pxoal wnterest in the Now :egsther wih this Seconty

miormaton teguwed by applicable law.

0. Hazardous Substances. Borower shail not Jiuse or permut the prasence. gse. Jisposal. siprage. of release of any
Hazardous Substances on or wm the Property. Bomows: shad rotdo. sor allow anyone slse 10 do. anythins arfecuny the Propedty
w3 5 in violaton of any Enviroamentl La.., Tho pragedins o senrances shall net apply 10 the presence uss of siorage on the
Property of small quanuties of Hazardous Substances that are gencially recogmized 10 be appropriaie to normal residenual uses
and o maintenance of the Propenty.

stam, Jdemand. lawswi or other xuon by a4y

Borrower shall prompuy give Lender writizn souce of any invisvzauon.
governmental or regulatory agency or private paty involving the Propery and any Hazardous Substance or Envuonmenta Law
of which Borrower has actual krnowledge. If Borrower leams. or is nowiied by any governmentl or regulziory authonty, Bt any
ramoval or cther remediation of any Hazardous Substance affecting the Propémy is necessary, Borrower shall promptly take ail
necessury mmedial acuons o accordance with Tavironmenial Lav.

As used in this paragraph 20. "Hazardous Substances™ are those substances definsd & Wac or hazardous supstances by
Environmental Law and the following substances: zasoline, kerosene. other flammably or inxic peuoleum products. loxic
pesucides and herbicides, volaale solvents, matenals contuning asbesios or formaldehviZe and radioactve marnals. As used in
this paragraph 20, “Environmenzal Law™ means federal faws and laws of the junsdicoon “waer e Property is Jocoted that relate

10 heaith. safety cr environmental proecson.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ayree as [oilows:

L. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration followiag Borrower’s breach of
any covenant or agreement in this Security Instrurvent (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: tar the default: th) the action required to <p-e the defandt: (ci
a date, not less than 30 days from the date the notice is given to Borrower, hy which the defavit must he cused: and (D
that failure to cure the default on or before the date specified in the notice may result in acceleration of the cums secured
by this Security Instrument, foreclesure by judiciai proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asser? in the foreclosure proceeding the non-existence
of a defauit or any other defense nf Borrawer to acceleration and f{oreclasure. If the defauit is not cuied on or befere the
date specified in the notice. Lender. at its option. may require immediate pavment in full of all sums secured by this
Security Instrument without further cemand and may foreclose this Security {nstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, wicluding, but not
limited to, reasonabie attorneys’ fees and costs of title evidence.

2. Release. LUpon pavment of all sums secured by this Secunty Inszument. Lendes shall release uus Secunty insoument
without charge t¢ Borrower. Borrower shail pay any record2bon costs.

23. Waiver of Yumestead. Borrower waives &l ngnt ot homesizad exempuon in the Propesty.
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