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THIS MORTGAGE ('Sucurity Instrument’ is given on JUNE 18, 19892,
The mortgagor Is HYO JIN. CHO) AND KEUNG H. {HOi!, HIS WIFE.

Ly

SEFT-L RECOADIRG 341 G
TE5ISD pan B?774 94436,92 15 39 00
RLAF # =FE T L£500
TToy Oy REGGHIER
{‘Borrower?). This Security Instrument is gi“en 1o WORLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AMD LOAN iTS SUCCESSORS AND/OR
ASSIGHEES, which is orgsnized and existing uncer the isws of the United States, snd whose
sddress is 1901 Harrison Stree!, Oskiand, Caifcinia 94812 ("Lendar’). Borrower owas lender
the principal sum of ONE HUNDRED TWENTY ©(¥YE THOUSANO AND 007100 = =~
- - - - - L] - - - - - - - - - - - - - - - - - L] - - - - - - - - -
Doliars {US $125%,060.G0} This debt is eviderced by Borrowers notle dated the same
date as this Security Instrument {"Note?, which providss' for monthty payments, with the full
debt, it not paid earlier, due and paysble on JULY 01.-2007. . This Security .o~
Inst-ument secures to Lender: (aj the repayment of the rep) evidenced by the Note with ;"5
interest, and all renewa's, extensinns and modifications of the / Nots, (b) the payment of all -
other sums, with interest, sdvancsd under paragraph 7 to profiri the security of this Security :3
instrument. snd (c) the performance of Borrowers covensnis 7nd sgreements under this Tz
Securlty instrument and the Note For this purpcse. Borrower oer<s. hersby morigage. grant -
=%

and convey to Lender the following described property located in  (OOX
County, lHinois-

SEE EXHIBIT "A” ATTACHED. INCORPORATED HEREIN BY REFEP.C/CE

REAL ESTATE INDEX NUMBER: vOL:
07-29-215-027

which has the address commondy known as:
802 CAMBR IDGE %/

SCHAUMBURG, IL 601383
("Property Address”)

TOGETHER WITH all the impravements now or heresfter erected on the property, and all
essements_ rights, sppurtenances, rents, royslties, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the property AN replacements
and additions shall sisc be covered by this Security Instrument AN of the foregoing is

ruierred to In this Security instrument as the “Property”
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LCAN NO. B438244

IOT 36 B IN SECOND RESUBDIVISION OF PART OF WEATHERSFIELD UNIT
4, BEING A SUBDIVISION IN SECTIONS 20, 28 AND 29, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MZRIDIAN, ACCORDING
TO THE PLAT TREREOF RECCRDED JUNE 6, 1962 AS DOCUMENT 18495600,
IR COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 07-29-215-027
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and has the right to mortgage, grant and convey the Property asnd that the Property is
unencumberad, except for erncumbrances of record Borrower wsrrants and will defend
genarally the titis to the Property against all chaims and dermands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covsmants for nmetiora! use and
non~-uniform covenan's with fimited veriations by Jurisdiction to constitute 2 uniform security

instrument covering resl property.

UNIFORM CCVYENANTS. Borrowsr and Lender covensnt and agree as foliows.
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall
promptlly psy when due the principal of snd interest on the debt svidenced by the Note and

any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law of lo a8 wrilten weiver by
Lender, Borrowser shall psy to Lendesr on the day monthiy payments are due under the Note,
untit the Note is psid n full, & sum (‘Funds?) for (8) yearly taxes and assessments which may
attain priority over this Security Instrurmment as a lien on the Property. (b} yearly leasehold
paymeants o ground rents on ths Property, iif any; (c) yearly hazard or property insurance
premiumns; 1) yearly flood insurance premiums, if any; (e) yearly mortgage insursnce premiumns,
if any. and (f)’cny sums payable by Borrower to Lender, in sccordance with the provisions of
paragraph 8 I’/ 'eu of the payment of mortgage insurance premiums. These !terns are callec
“Escrow lems tionder may, at any time, collect and hold Funds in an amount not to exceed
the maximum wi>urrnt a lender for a federaliy related mortgsge loan may require for
Barrower's escrow account under the fedesral Real Estste Settiement Procedures Act of 1974
as amended from tims o time, 12 USC & 2601 et seq {"RESPAT, unisss another law thst
applles to the Funds sats 3 lesser amount If sco, Lender rmay, at any time, collect and hold
Funds in an smount not to_saxceed the lesser amount Llender may estimele the smount of
Funds due on the basis of curront date and ressonmable estimates of expenditures of future
Escrow Hems or otherwise in_ accordance with applicable aw.

The Funds shalt bir held in ah institution whose deposits are Insured by o federal agency,
instrumaentality, or entity (inciuding Lender, if Lender is such an institution) or in any Federsi
Home Losn Bank. Lender shall appiy %5iie Fundes to pay the Escrow ltems. lLender may not
charge Borraower far hoiding and apphiry the Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender pays Borrower interest on the Funds and appficable
iaw permits Lender to meke such a charge /dowvever, lender may require Borrower 1o pay a
one-time charge for an independent real astate tax reporting service used by Lender in
connaction with this (oar, uniess applicabie iaiv Jrovides otherwise Unless an asgreement is
made or applicable law requires interest to be ‘ps'd, Lender shall not be required to pey
Borrower any Interest or esrnings on the Funds Zo/iower and lLender may agree in wriling,
however, that interest shall be paid on the Funds _Lender shsil give to Borrower, without
charge, an annual accounting of the Funds, showing credits and deblis to the Funds and the
purpose for which esch debit to the Funds was maas The-Funds are pledged as additional
security for alf sums sycured by this Security Instrument.

It the Funds held by lender exceed the amounts permitted o be heid by applicable law,
Lender shall account to Borrower for the excess Funds in accordince with the requirements
of applicable law if the amount of the Funds held by Lender a! an. time is not sufficient to
pay the Escrow ltems when due, Lender may so nctify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the ditticiency. Borrower shail
meke up the deficlency In no more than twelve monthly payments, at Lende. s sole discretion

Upon payment in full of ail sums secured by this Security Instru—ar(  Lender shall
promptly refund to Borrower any Funds held by Lender If under paragraph 271, Lender shail
acquire or sell the Property, Lander, prior to the acquisition or sale of the /@ operty, shail
apply any Funds heid by tender ai the time of acquisiticn or sale as a credit agai=s’ ‘he sums
secured by this Security Agresment

3. Application of Payments. Uniess applicabie lavw provides otherwise, ali payments
recelved by Lender unde- paragraphs 1 and 2 shall be applied- firs!, to any prepayment
charges dues under the Note, secomrxi, to amounts payable under paragraph 2; third, fo interast
due: fourth, to principal due; and last, 10 a&ny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributabie to the Property which may attain prlority over this Security instrument,
and [easencld payments or ground rents, if any. Berrower shall pay these obligations in the
menner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the psrson owed payment. Borrower shsli promptly furnish to Lender ali
notices of amounts to be paid under this paragraph. |If Borrower rmakes theses payments
directty, Borrower shali promptly furnish to Lender receipts evidencing the payments.
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uniess Sorrower (s} agress in writing to the paymem of the obligstion secured by the Nen In
s menner scceptabie to Lender; {b) contests in good faith the illen by or defends against
enforcement of the fien in, legal proceedings which in the Lender's opinion operste to prevent
the enforcemant of tha Hen, or (c) secures from the holder of the lien an agreemert
satisfactory to Lender subordirsting the lien to this Security instrument If Lender determines
thut sry part of the Property is subject 1o s lien which may aitain priority over this Secvrity
instrument, Lender may give Borrower a notice identifying the flen Borrower shali satistfy the
ian or take one or mores of the sctions set forth sbove within 10 days of the giving of

notice

6. Hazard !nsurance. Borrower shall kessp the improvemnanis now existing of hersafter
erected on the Proparty insured against laoss by fire, hazerds Inciuded within the term
"extanded coverage® and any other hazards, inciuding flocds or flooding, for which Lender
requires insurance. This insurance shall be rmaintained In the amounts and for the periods that
Lendar requires The insursnce carrier providing the Irsurance shall be chosen by Borrower
subject to Lender's approvsl which shall nat be unresscmably withheld If Borrower fails 1o
maintain coverage described above, Lender may, at Lender’s option, obtsin coverage to protect
Lander's rights in the Property in accordsnce with paragraph 7

A% insurrnce policies and renewals shali be acceptsble to Lender and shall incivde 3
standard maortyace clause Lender shadt have the right to hold the policias and renewsls. it
Lendsr requires, Surrower shail promptly give to Lender il receipts of psid premiums and
renews| notices nibe esvent of loss, Borrower shall give prompl notics ta the insurarnce
carrier =nd itender lLerZsr may make proof of ioss if not mede promptly by Borrower.

Unless Lender snd Purrower atherwise sgrae in writing, insurance proceeds shall be
spplied to restoration or ropalr of the Propertly damaged, if the rastoralion or repsir is
sconomicsily fessibie and Lorie(s security is not lessened. It the restoration or repair is not
economically feasible or Lendur's -~=curity would be lessened, the insurance proceeds shall be
spplied to tha sums secured by thit Security Instrument, whether or nol then due, with any
excess paid to Borrower. If Borrewas, abandons the Property, or daoes not answer within 30
days a notice from Lender that the’ insurance carrier has offered to settle a clsim,  then
Lender may coliect the insursnce proceels. Lender may use the procseds to repair or restore
the Property or to psy sums sscured %) this Security instrumant, whether or not then duse.
The 30-day period will tegin when the notics 5 given,

Uiniess Lender snd Borrower otherwise agre: .in writing, any application of proceeds to

principsl shsll not extend or postpone the due cate’ of the monthly payments referred to in
paragraphs 1 and 2 or chenge the amount of ‘the ) payments. If under parsgraph 21 tha
Property is acquired by Lendar, Borrower's right %o/ any insursnce potlicies and procseds
resulting from dsmege to the Property prior to the accuisition shall pass to Lender o the
extent of the sums sscured by this Security Instrument immrediately prior to the acquisition

6. Occupancy, Preservation. Maintenance and Protecticn of the Property; Borrowar's
Loan Application; Leaseholds. Borrower shall occupy. estabisn/ snd use the Property as
Borrower's principal residence within sixty days after the execution /¢ this Security Instrument
and shall cantinue to octcupy the Property as Borrower's principal (esiZence for at least one
year af'er the dale of cccupancy, unless Lender otherwise agrees iy writing, which consent
shall not be uncsasonsbly withheld, or uniess extenusting circumstsnces exiit \which ere beyond
Borrower's control. Borrower shall not destroy, dasmage or impair the Proporty, allow the
Property to deterlorste, or comwmit waste on the Property. Borrower shall be’ir cefsult if sny
forfeiture action or proceeding, whether clvli or criminal, is bagun thet in Lendzr’z good faith
judgment couid result in forfeiture of the Property or ctherwise materislly inpslc the lien
created by this Security instrument or Lender’s security interest Borrower may (ura such a
defauit and reinstate, as provided in pasrsgraph 18, by causing the action or proceeding to te
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Borrowar's intersst In the property or other material impairment of the lien crested by this
Security Instrument or Lender's security interast Borrower shsil also be in default if Borrower,
during the Iloan appiication process, gave materially false or inaccurate information or
statements to Lender {or fslled to provide Lender with any rmaterial information) in connection
with the iosn evidenced by ths Note, including, but not limited to, representations concerning
Borrower's occupsncy of the Property as a principal residence If this Security Instrument is
on a isasehoid, Borrower shall comply with the pravisions of the lssse If Borrower acquires
fee title to the Property, tha lessehold and fee title shall not merge unless tender agrees to

the merger in writing.
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7. Protection L Rights 4 riys rdowerl fafls " toc perform the

covenants and sgreaments contsined in this Security instrument, or there is a legal proceeding
that rmay significantly affect Lenrder's rights in the Property (such as 2 proceeding in
bankruptcy, probate, for condemnstion or forfeiture or to enforce laws or reguiations), then
Lendsr may do and pay for whatever is necessary %o protect the vaiue of the Property and
Lender’s rights in the Property. Lender's actions may include paying amy sums securec by s len
which has pricrity over this Security Instrument, sppearing in court, pesying resschable
sttorneys’ fecs ind entering or the Properly tc make repsirs. Although Lender may tske action
under this parag-aph 7, Lender does not have to do so

Amy amountz disbursed by lLender under this paragraph 7 shall become additionsl debt of
Borrower securad by this Security Instrument. Unfess Borrower and Lender agree 1o other
terms of paymant thess smounts shall hesr interest from the dste of cisbursement st the
Ncte rate and shall be payable, with interest upon nctice from Lender to Borrower requesling

paymant

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making
the fosn secured by this Security lstrument, Borrower shall pay the premiums required to
meintain the morlgege insurance in effect H, for any resason, the mortgage insurance coverage
required by Lender lspses or cesases 1o be in effect Borrower shall pay the premiuvms
required ‘0. ~blain coversge substantisily equivalent to the mortgage insurance previously in
effect, at a <ust substantially equivalent to the ccst 1o Borrower cf the morigage insurance
previously in 4ftact, from an siternsts mortigage insurer approved by Lender If substantiafty
equivalent morigrge insurance coversge is not availsble, Borrower shall psy tc Lender each
month a2 sum egusl i one-twelfth of the yesrly morigsgs insurance premium being psid by
Borrower when the yaurance covarage lapsed or ceased 1o be in effect Lender will accepl,
use sn? fetain these pryments as 8 loss reserve in lieu of morigage insurance [oss reserve
paymants me; 10 longsr bo required, st the option of Lender, if morigags insurance ccverage
{ir the amount and for the r~ericd that Lender requires) provided by an insurer spproved by
Lender sgain becomaes availiblu and is obtsined Borrower shall psy the premiums required to
maintain martgage insurance ir’ effect or to provide a foss reserve, until the requirement for
mortgage insurance ends in accordince with any written agreament between Borrower and

Lender or applicable law

9. Inspection. Lender or its sgen: rwy rreke reasonable entries upen and inspections of
the Propsrty. Lender shail give Borrowi-—nolice at the time of or prior to an inspection

spacifying resscnable cause for the inspectior:

sry ) award or cisim for dsmages, direct or

0. Condemnation. The proceeds of
the

consequentiai, in connection with asny conden-ation or other taking of sny part of
Property, or for conveyancs in lieu of condemnatior, care hesreby pasigned and shall be paid 10

Lendear

In the event of a tots! taking of the Property, the z/oceeds shall be spplied to the sums
sscured by this Security Instrument, whether or not then Jue, with sy excess paid to
Borrower. In the event of a partis! taking of the Property, In vshich the fair msrket value of
the Property immediatsiy before the taking is equa! io or ZLroeater than the amount of the
sums secured by this Security instrument immedistely before toe ‘2king, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this ‘Srcurity Instrument shall be
reduced by the amount of ths proceeds multiplied by the fclowing. fraction: (s) the 1o
amcunt of the sums secured immediately before the taking, divided hy (b} the fair market
vslue of ive Properly immeadiately befors the taking. Any balance shsil be naid to Borrowsr In
the ever: of s partisl taking of the Property in which fair market vaiue of the Property
immediately bafore the taking is l6ss than the amount of the sums secured imun-Jistely before
the taking unisss Borrower and Lender otherwise agrees in writing or unless zoplicsbie law
otherwise providas, the proceeds shali be spptied to the sums secured by this Sscurity

instrumeant whether or not the sums are then due

it the Property is abandoned by Borrower, or if, afier nctice by Lender to Borrower that
the condemnor offers toc make an award or sattie a claim for damages, Borrower fails to
respond tc Lender within 30 days after the date the notice is given, Lender is suthorized to
collect and spply the procesds, at its option, either to restoration or repeir of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borraower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthty peyments referrad to in
paragraphs 1 and 2 or change the amount of such payments.
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for payment or madification of amortization of the sums sscured by this Security Instrumant
granted by Lender to any successor in interest of Borrower shsll not operate to ralsase the
lisbility of the originel Borrower or Borrower's successors In interest Lender shall not be
requirec to commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify amortizstion of the sums sscured by this Security
Instrument by resscon of sny demend made by the originel Borrower or Borrowers successors
in interest. Any forbssrance by Lerder in exercising any right or remedy shali not be a waiver
of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Saveral Liabifity: Co-signers. The
coverants and sgreements of this Security !mstrument shall bind and benefit the successors
and assigns of Lender sng Borrower, subject to the provisions of paragraph 17 Borrowers
coverants and agreements shall be joint and ssveral Any Borrower who co-signs this Security
Instrumant but does not executas the Note {aj is co-signing this Secuyrity Instrument cnly to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is mot personelly obligated to pay the sums secured by this Security
Instrument; and (c) sgrees that Lender and any other Borrowsr may agree to extend, modify,
torbesr or riske any sccommodations with regard 1o the ferms of this Security Instrument or
the Note vAlhrut that Borrower’s consent

13. Loan CaZzrges. I the loan secured by this Security Instrument is subject to 3 bw
which sats maximu.rloan charges, and that iaw is finally interpreted so that the Inferest or
other losn charges tcilected or to be coliected in connection with the ioan exceed the
permitted fimits, themn < (7, any such loan charge shall be reduced by the amount necessary {o
reduce the charge to tsr _cermitted limit; and {b) any sums aslready coliected from Borrower
which exceeded permitted limits will be refunded to Borrower {ender may choose ic meke
this refund by raducing the (pr.rzipal owed under the Notle or by meking & direct psyment tc
Borrower. if 8 refund reduces principal, the reduction will be trested as @ partial prepsyment

without sny prepsyment charge urder the Note

i4. Notices. Any notice to Borrcwyr provided for in this Security instrument shaft be
given by delivering it or by mailing it by (irat class mali unless applicable law requires use of
snother method. The notica shell be directed in the Property Address or any olher address
Borrower designates by notice to Lender Alwy notice to Lender shall be given by first class
mail to Lender’s address stalsd herein or amy” uither sddress Lender designates by notice to
Borrower. Any notice provided for in this Secus’s” instrument shall be deemed tc have baen
given to Borrower or Lender when given as provilss In this psragraph.

15. Governing Law; Severabllity. This Security Ime/zument shall be governed by federal
lsw and the law of the jurisdiction in which the Property is located in the event that any
provision or ciause of this Security Imstrument or the Note confiicts with spplicable law, such
conilict shall not affect other provisions of this Security Instrumant or the Note which can be
given effact without the conflicting provision To this end tho rrovisions cf this Security
Instrument and the Note are daclared to be severable

¥%6. Gorrower’'s Copy. Borrower shall be given one conformed copy /f ‘he Note and of
this Security Instrument.

17. Transter of the Property or a Beneflicial Interest In Borrower. If all of amy part of
the Property or anmy Interest ih it is sold or transfarred (or if a beneficial interest i Sorrower
is sold or transferred and Borrower is not a nmatural person) without Lender's prior written
consent, Lender may. #! its option, require immediste payment in full of all sums secured by
this Security Instrument However, this option shali not be exercised by Lender if exercise is
prohibited by federal law as af the date of this Security instrument

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide s period of not less than 30 days from the dste the nolice is delivered
or melled within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke
any ifemedies permitted by this Security instrument without further notice or demand an

Borrowaer.
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Borrower snd recorded together with this Sscurity Instrument, the covenants and agreements
of each such rider shall be incorporated irto and shall amend and supplement the covensnts
and agrsaments of this Security Instrument as if the rider(s} were a8 part of this Security
Instrument. [Check spplicable boxies} )

{_] Adjustable Rate Rider ] 1-4 Family Rider [ ] Condominium Rider
{1 Pianned Urit Daveiopment Rider X | Quick Qualifying Rider {_] Fixed/Ad]ustabie

Rate Rider
D Other{s) [specify]}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instryment and in any rider{s) executed by Borrowser snd recorded with it

(FcE4SE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

H¥2 JIN CHOI

Ll Ol
77

KEUNG Ad. CHOI

_ {Seal}
o \ {Seal}
. (Seal] o
T3
{Seal} ::i
Mslling Address: 602 CAMBRIDGE
SCHAUMBURG, iL 60183
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
TLLINDIS — smps Femlly ——FNMA/FHLMC UNIFORM INSTRUMENMT FORM 3014 $/90
SDUSSG 105, 2091 ASEG Page ol =
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NOTARY ACKNOWLEDGMENT .

Stata of llincis

County GI_L&--__ } i

L %L* ‘-’*’\(\“‘5(6’ ‘_,_ . .lh’ou:thcl?md Coun:y,htho
State eloressid, DOHEREBY"EERW( ear Mo Jin Oyl & Keone o A

7 known Lo @e to be the same penion Whese aame(s) h’eﬂbaibcd
o the foregoing Inacumant appeared bafare 0/ this day In panson and scknawledged tat ALY signed, sealed and delivered
the said Insarument as T free and volurdary act, for the uses and purpeses therein set forth, iaciuding the relesse and
waiver of the right of homestaad, ' ’ :

0]
I~ - -
' g Ut oD.19 QA

.7

GIVEN under my hand agd-woniiiiadsasl; this

- 0
"OFFICIAL SEAL™ - - . /‘ﬁ"/ 7& Qﬂg '
Patrick M. Gallagher ¢ _
¢ Notary Public, State of Limeis ¢ Nataey Publac
¢ My Commission Expires 6353 {
AECRALRLRLLRER AR L LR RR LT LR ERAS ('.\\‘&\(\\v*’ .
My commission explres the dey of A 8.
FOR 21940
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WOPRLT SAYINGS AND LOAN ASSOCIATION

WHEN RECORDED MAIL TO:

WORLD SAYINGS AND LOAN ASSOCIATION

A FEDERAL SAVYINGS AND iOAN ASSOCIATION
2420 WEST 28TH AVENUE

DENVER, CO 80211

ATTENTION: CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT FOR RECORDER'S USE ONLY

- - -

rmerszcs s o O B et @O P T

RIDER TO SECURITY INSTRUMENT

BORROWER'S WARRANTY OF FINANCING TERMS

“QUICK QUALIFYING™ LOAN PROGRAM

LOAN NO. 843824q DATE: JUNE 18, 1892

FOR VALUE RECEIVED. the undersigned {"3orrower’) agrees(s} thst the following
provisions shall be incoarporsted Intc U:a Security Instrument of even date to which this Rider
is attached as well as the note which s8'd Security Instrument secures ("Note]) To the extent
the provisions of this Rider are inconsisti~: with the provisions of the Security Instrument or
the Note, the provisions of this Rider shall r-aveilt sand shall supersede any such inconsistent

provisions.

As an inducement for World Savings ant Lran Association a Federal Savings and Loan
Associstion, its successors and/or assignees. {Lerdsar?) tc make the iocan secured by the
Sacurity instrument {Loan) Borrower has represented th.: foliowing to Lendaer: ia) that Barrowaer
currently has no other cutstanding "Quick Qualifying™ ‘orns with Lender; (b) that no sspsrate

escrow is planned or has been initisted on this Propear'y, (c] that in the csse of a purchase

transactiorn (1) that the tramaction is & bhora filde purchese fransaction; (2) thst the down
payment paid in reference to the Loan wss a cash down pymeat, (3) that the down psyment
was paid with Borrower’'s own funds; {4} that the psyment . ci the down payment did not
resuit in sn adjustment to the sales price of the Property; and e {5) there were no credils
to the down payment or othsr similar financing arrangements.

Borrower acknowledges that Borrower has mede the foregcirg representations and
disclosures to Lender in order to indice Lender tc make the Loan evidenieu by the Note or
notes which the Security Instrument securas, and thal Lender would not iave rmade seid Losn
in the shsence of said representations and disciosures Accordingly, it shzi oA ressonably
presumed that sny secondsry firancing obtained or escrow opaned on the Pruparty within six
{8} months of the date first sppearing above shall be for the purpose of scquiring or
obtaining further financing on said Property and shall therefore be deemed & bYHreach of
Borrowsr’'s warranty to Lender, and further shall be deemed a2 material misrepresentation and a

fsilure to disciose a materiasl fact to Lender.

In the event that Borrower has made any materisl misrepresentation or falled (o
disciose any material fact, Lander »! its sole option and without prior notice, shall have the
right, notwithatanding anything contained in the Note or Securlty Instrument to the conirary, to
either {a) deciare the indebtedness securad by the Security Instrument, irrespective of the
maturity date specified in the Note, immediately due and payable or (b) Increase the then
applicable current interest rate, as well as the initial interest rate if the Note is an adjustable
raie Note (s theses terms are dafined in the Note), pursuant to the terms of the Note and
Security instrument, on any sums owing under the Nots, to an interest rate which is two
percemt [(2%) greater than the eforesasid then applicable current interest rate, for the ramalning
term of the Note, and thereafter modify the monthly installments pursuant to the terms of the
Nate and Security Instrument to permit amortization of the Loan at such hew rates by the end

of the original term thereof.

ALL STATES

SDSAZA {2 13.90) BS2A Pagz I of 2
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the Note and Security instrumant or asllowed by iaw

If any provision pcragrnph, or clause of this Rider to Security Instrument is construed
or interpreted by & court of competsnt jurisdiction toc be void, invalid or unenforceable, such
decision sheil affect only those provisions, psragraphs or clauses so construed or interpreted
and shall not affect any other provision, peragraph or clause in this Rider, the Nols, Sacurity

instrurnent or cother agreements or riders. = « = - = = & =

- - - - - [ ] - - - - - L - - - - -

- - < - [ ] - - - - - - - » - [ ] - L]

IN WITNESS WHEREOF, THE BORROWER HAS EXECUTED THIS RIDER ON THE

7350 YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S}

(el

Mailing Address: 802 CAMBR IDGE
SCHAUMBURG, IL 60193

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

ALL STATES EXCEPT CI:N}
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