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MORTGAGE

THIS MORTGAGE (" "Securi !nslrumenl k:s givenon ............_. MAY 28TH e
. The morngagor is ,...i’.e\..{-,.é: ............... §T'A-71..“,PEY_L_’.I_5.,1‘_3_'.,_39‘!’.58 his wife

K£S6/1EC33¢y

NILES .TOWNSHIP. SCHOOLS CREDLT UNION. ... ...........coiiiiiiiieiin, . which is orgamzed and cns:.ng
under the lz=sof . ... ... .. LLNOIS. . and whosc address 15 ... ...
7701 . XORTH. L .NCOLN..AVENUE,. ... SKOXIE, . I.,..II\QIS 60017 ......................

ower Lerder the principal sum of .. THIRTY. THGLSAND AND. NO/10QTHS ~--

B et e Dollars 1US. § 30,000,080 ... ). This debt is evidenced by Borrower's nole
dated the same date 75 this Security Instrument (**Note "), uh:ch gtm sdc'- for monthly payments. with the fuli debr. if not
paid carlier. Cue ana - zazableon .. ... JUNE 4, 1990 T T This Security Instrument

secures to Lender: (3Y/che r-oayment of the debt evidenced bx the Note. with interest. and all renewals. extensions and
maodifications of the Note: (0..7h¢ payment of a1l cther sums, with mnterest, advanced under pasagraph 7 to prosect the security
of this Secunty Instrument: ani (¢ the performance of Borrower's covenants and agreements under this Secunty Instrument
and the Note. For this purpose. S0 rower docs hereby m(nxﬁ(vgc. grant and convey (o Lender the following described prop-
erty docsted in ... ... et oL COOK e, Counzy. {tiinoas:

LGT THO (2) IN PARK VIEW BEIAG A SUBDIVISION OF PART OF THE FAST HALF OF THE SOUTH

WEST QUARTER OF SECTION 28, TOWNS!IIP 41 NORTH, RANGE 13. EASIT QR THEJMIRD PRINCIPAL 35 ta
BERIDIAN, IN COOK COUNTY., ILLINCIS. ”,:,rg-_l TRaN C794 96730/97 15 47.20
#8593 r % —P P-4 7 AL TTL

COGK RNV FEO0AMR

SPAR IS SHINLY

*4%x THIS IS A JUNIOR MORTIGAGE *a*

PERMANENT TAX INDEX NUMBER: 19-28-311-042-5000, VOL. 126

15areer) et 3]

llinots .. ........ 60077 . ...l {""Property Address™’);
(Zep Code}

TOGETHER WITH ali the improvements now of hereafier erected on the nroperty . and all casements, appunicnances,
and fixtures now or hereafier a pan of the property. Alil replacernents and additior's shall also be covered by this Security
Instrument. All of the foregoing 1s referred 1o in this Secunity Instrument as the U erooerty. '

BORROWER COVENANTS that Bottower is law fully scised of the estate hereby corveved and has the nght to mortgage.,
grant and convey the Property and that the Property 1s unencumberad. except for encumbe inces of record. Bottower wastants
and will defend generally the tite to the Property against all claims and demands. subject ty any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattona! use and non-uniorn) covenants with limited
variancns by jurisdiction 1o constitute a unifornm secunty INStrUmMeEnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {nllows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall priripily pay whea due
the principal of and interest on the debt evidenced b) thc hoﬂ: and an} pfcpa) ment and late charges e ...‘dcr lhc \otc
; LR by Land -
pay It cnder on lhc day momhlv paymcnts are due under the \o!c until the Note s paid in full 2 sum (° Fund- or:
(a) yearly and assessments which may atiamn pnonity over this Secunity Instrument as a hen on the Propertye(b) vearly
leaschoid pay or ground rents on: the Property, if any; (c) yearly hazard or propenty insurance prepadms; (d) veariv
flood insurarce premloags. if any: (€) yearly mortgage insurance promems, if any: and (f) any su [Gyable by Borrower
to Lender, in accordance whii the provisions of paragraph 8. in tieu of the payment of mortgage- rance preriuums. These
items are called **Escrow llems. nder may. at any time. collect and held Funds in an gestunt not to exceed the maximum
amournt a lender for a federaily relatdthgortgage loan may require for Borrower s estrow account under ihe federal Real
Estate Settlement Procedures Act of 1974 s 1:ded from ume 10 time, 125 S5.C. § 2001 er seq. (""RESPA™"). unless
another law that applies 10 the Funds sets a les ni. 1f s0. Lendo ay. at any tunec. collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may ealimale fmount of Funds due on the basis of current data and
reasonable estimzies of expenditures of future Escrow Iteny«ff otherwise in accordance with applicable law.

The Funds shali be held in an instituhon whosc depasits jnsured by a federal agency. instrumentality. or entity
tincluding Lender, if Lendar is such an insuanigeyor in any Fede agw Loan Bank. Leader shail apply the Funds to
pay the Escrow Items. Lender may not charge-Borrower for boiding and applyiag the Funds. annually analyzing the escrow
accourt, or verifying the Escrow lies attiess Lender pays Boytower intzrest on ds and apphicable law permits Lender
to make such a charge. Howeves: der may require Borrower 1o pay a one-time cRysge for an independent real estate
t2x reporting service used by-E¥nder in connecton with this loan. unless applicabie izw provides O ise. Unless an agreement
is made or applicab & srequires interest to be paid. Lender 3hall not be required to pay Borroweraay interest or eamings
on the Funds. and Lender may agree in writing, however. that inisrest shall be paid on the Fiunds. Lender shajl

¥ . without charge. an annual accounting of the Funds, showing credits and debits to the Funds antil purposc
ea:hdebllm'.hel:mxdswzsmadc The Funds arc pledged as addition:! security for all sums secured by this 3 ity

mwwmumm Form 30 M0 (page ] of 4 pages)
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the amoumnt and for the LJ:N‘QEVEJ)%.LLQEWL again becomes available
and i, obtained. Borrower shall pay the premiums required (o maintain mortgage insurance in effect. or o provide a loss
reserve, until e requirement for mortgage insurance ends in accordance with any written agreement between Borrover
and render or spplicable law.

9. Inspection. Lender or its agent may make reascnable entries upoa and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying re=somable cavse for the inspection.

10. Cendemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby assignesd
and shall be peid to Lender.

In the zvent of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Secunty Instrument.
whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Propenty in which the
fair market vaive of the Propenty immiediately before the taking is equal to or greater than the ameunt of the sums secured
by this Secunity instrument iminediately before the taking. unless Borrower and Lender otherwise agree in wriiing, the sums
secured by this Security Instrument shail be reduced by the amount of the proceeds muluplied by the following fraciion:
(a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a pamal taking of the Property in
which the fair market vzive of the Property immediately before the taking 1s less than the amount of the sums secured m-
mediately befors the taking, unless Borrower and Lender otherwise agree in wniing or unjess applicable law otherwise pro-
vides, the proceeds shall be applied o the sums secured by this Secunity Instrument whether or not the sums are then due

If the Property is avandooed by Borrower, or if. afier notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lend r (s authonzed to collect and apply the proceeds. at its option, either to fesloration of repair of the Propers
or 1o the sunis scoured by this Securnity Instrument, whether or not then due.

Unless Lrider and Borrower otherwise agree in writing. any applicanon of proceeds to principal shall not eviend
or postpone the dw dale of the monthly payments referred io in paragraphs 1 and 2 or change the amount of such pavments

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the ume for paxment or
modification of amolar7oon of the sums secured by this Secunty Instrument granted by Lender to any succossor in inicrest
of Borrower shail not opira.e to reicase the liability of the ongmal Borrower or Borrower’s succestors in imerest. Lender
shail no2 be required 10 coriy . xce proceedings against any successor in interest or refuse te extend ume for payment or
otherwise modify amortizatiod of the sums secured by this Secunty Instrument by reason of any demand made by the erzginal
Borrower or Borrower's succe<50r$ in interast. Any forbearance by Lender 1n exercising any nighi or remedy shall not be
2 waiver of or preclude the cxercis: of any right or remedy.

12. Soccessors and Assigns 47und: Joint and Several Liability; Co-signers. The covenanis and agreements of

this Security Instrument shall bind and bene i the successors and assigis of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants an | agr:ements shall be joint and several. Any Borrower who co-signs this Secunty
instrument but does not execute the Note: (a3 i7co-signing this Security Instrument only 10 morigage. grant and convey thai
Borroaer’s interest in the Property under the teirms of this Securnity Instrument; (b) is not pcrsonaily obligaled 10 pay the
sums secured by this Security Instrument; and (¢ agre’s that Lender and any other Borrower may agree (o extend. modsfy,
forbear or make any accommodations with regard to vl zi=rms of this Secunty [nstrument or the Note without that Borrower’s
consent.
1). Zoan Charges. If the loan secured by this Seciinty Insirument is subject 10 2 law which sets maximum lean
charges, and that taw 1s finally mterpreted so that 1hs intercx o7 other loan charges collected or 1o be collectad 1n connection
with the loan exceed the perminted Iimits. then: (a) any such [oar. rharge shall be reduced by the amount necessany 10 redude
the charge w the permitted fimit; and (b} any sums aiready coi'sxrid from Borrower which ciceeded permutied Lmis will
be refunded to Borrower. Lenoer may choose to make this refund Ly ieilucing the principal owed under the Nate or by making
a direct payment to Borrower. If a refund reduces prir - mal. the refucion will be trealed as a partial prepayment without
any prepayment charge under the Notc.

14. Notices. Any notice 1o Borrower provided for in this Sziunty Instrument <hall be given by dehivenag it or
by masling it by first class mail unless applicable law requircs usc of anotter nethod. The nouce shall be directed 10 the
Property Address or any ather address Borrower designates by notice to Lunder” Any notice to Lender shall be giver by
first class mail to Lender’s address stated herein or any other address Lender disigniate; by nolice 10 Borrauer. Any notice
provided for in this Security Instrument shall bs deemed (o have been given to Borruy'sr or Lender when given as provided

in this paragraph.

15. Governing Law: Seversbility. This Security Instrument shall be govern :d by federal aw and the iaw of the
jurisdiction in which the Property is located. In ihe event that any provision or clause of this Szcunity Imstrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Secuniy Inssnument of the Note which
can be given effect without the conflicling provision. To this end the provisions of this Secuaty Insirument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secumy lastrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan ¢ V'x Properiy or anv
interest in it is sold or transferred (or if a beneficial interest sn Borrower is sold or transferred and Borrawen.is not a narural
person) without Lender’s prior written consent. Lender may. at i1s optirn, requure immediate payment i fait of all sums
secured by this Security Instrument. However, this option shall not be exer ised by Lender if exercise is profubited by federal
law 2s of the cate of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a peniod
of nex less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured
by this Security Instrument. If Borrower fails 10 payv these sums prior to the expiration of this period. Lender may mvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets centain conditions. Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2} 5 davs {or such other period
as applicable law may specify for reinstatement) before sale of the Properny pursuant 10 any power of sale conuined in this
Security Instrument. or (b) entry of a judgment enforcing this Sccunty Instrumerni. Those conditions are that Borrower.
(a) pavs Lender all sums which then would be due under this Secunty Instrument and the Note as if no acceleration had
occurred: (b) cures any defavlt of any other covenants or agreements: (c) pays all expenses icurred in enforcing this Secunty
Instrument. including. but not limited tc. reascnable aitorneys™ fees: and (d) takes such sction as Lender may reasonably
require 1o assure that the lien of this Security Instrument. Lender’s nights in the Propernty and Borrower’s obligation 1o pay
the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower. this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceieration had occurred. However. this
right to reinstate shall not apply in the case of accelerstion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie wr 2 n2riial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior potice to Borrower. A sale may result in a change in the entity
(known as the “*Loan Servicer'") that collecis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a saic of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 4 above and applicabic law.

Form MK W (pagelof dpoages)
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SEMIMONTHLY PAYMENT RIDER
(ADJUSTABLE RATE)

THEIS SEMIMONTHLY PAYMENT RIDBR is made this 28TH  day of
MAY . 19 92 and is incorporated intoc and shall be
decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower's Note
{the "Nccte™) to  NILES TOWNSHIP SCHOOLS CREDIT UNION
(the "Lendnr"™) cf ‘he same date and covering the property
described i1 the Security Instrument and located at:

5206 WEST JARVIS, CSKORIE, ILLINOIS 63077
[ PROPERTY ADDRESS!

ADDITIORAL COVEN.ANTS. In addition to the covenants and
agreements made in the Sesnrity Instrument, Borrower and Lender
further covenant and agree as follows:

A, SEMIMONTHLY PAYMENTS

The Note provides for the Borrower's Semimonthly loan
payments, and the termination of the Borrower's right to make the
Semimonthly payments, as follows:

1. PAYMENTS
{A) Time and Place of Payments

I will pay interest by making payments twice'a month on the
LTH  day and 1974 day of each month (the “Semimontnly Payments®),
beginning on JUNE  18TH , 19 92 I willi. make the
Semimonthly payments until I have paid all of the prircipal and
interest and any other charges described below that 1/ may owe
under this Note. My Semimonthly payments will be applacd to
interest before principal.

I will make my Semimonthly Payments at
7701 NORTH LINCOLN AVENUE, SKOKIE, ILLINOIS 60077
or at a different place if required by the Note Holder.

{(B) aAmount of Semimonthly Payments

My Semimonthly payment will be in the amount of U.S.
$_229.79 .
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{(C) Manner of Payment

My Semimonthly payments will be made by an automatic
deducticn from an account I will maintain with the Note Holder,
or with a different entity specified by the Note Holder. I will
keep sufficient funds in the account to pay the full amcunt of
each Semimonthly payment on the date it is due.

I nnderstand that the Note Holder, or an entity acting for
the licce Holder, may deduct th= amount of my Semimonthily payment
from the account to pay the Note Holder for each Semimonthly
payment c¢n the date it is due until I bhave paid all amounts owed
under this Nute,

2. TERM

If I make all ry Semimonthly payments on time, and pay all
other amounts owed uader this Note, I will repay my loan in full
on JUNE_ 4, 1999 _. If, on JUNE 4, 1999 , I still
owe amounts under this Note, I will pay those amounts in full on
+hat date, which is called the "Maturity Date.”

3. INTERBST RATE AND SEMIMONTALY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may <change on the first day of
JULY , 1992 , and on/ that day every 3rd month
thereafter. Each date orn which my interest) rate could change is

ralled a "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will
be based on an Index. ‘The "Tndex"™ is the prime rat¢ as published
in the Wall Street Journal.

If the Index is no longer available, the Note Holdeir, will
choose a new Index which is based upon comparable inforwmation.
The Note Holder will give me notice cf this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rate by adding One Percentage point (1%) to the
Current Index. The Note Folder wil}) then round the result of

this addition to the nearest one-eighth of one percentage point
(0.125%). Stbject to the limits stated in Section 4(D)} below,

this rounded amount will be my new Interest rate until the next
Change Date,

£
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The Note Holder wiil then determine the amount of the
Semimonthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe in full on the maturity date
at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my

Semimorithly payment.
(D) Limits on Interest Rate Changes

¥y-interest rate will never be greater than 21%, and my
interest rate will never be less than 6%.

(B) 4dfizctive Date of Changes

My new inte.est rate will become effective on each Change
Date. I will “pay the amount of my new Semimonthly payment
beginning on the first Semimonthly payment date after the Change
Date until the amount of my Semimonthly payment changes again.

(P) Notice of Chances

The Note Holder will de.iver or mail to me a notice of any
changes in my interest rate &nd the amount of my Semimonthly
payment before the effective date uf any change. The notice will

include information required by iaw to be given me and also the
title and telephone number of a ‘person who will answer any
question I may have regarding the notice.

4. [OMITTRD]

S. BORROWER'S FAILURE TO PAY AS REQUIRED
{(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amourt »f any

Semimonthly payment by the end of 15 calendar days after tihe date
it is due, 1 will pay a late charge to the Note Holder. The

amount of the charge will be 5% of my overdue payment of
principal ard interest. I will pay this late charge promptly but

only once on each late payment.
(B) Default

1f I do not pay the full amount of my Semimonthly payment on
the date it is due, I will be in default.
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(C) Notice of Default

If I am in default, the Note Holder may send me a written
notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately
the full amount of principal which has not been paid and all the
interest that I owe cn that amount. That date must be at least
30 days after the date on which the notice is delivered or mailed

to me.
6. SEMIMC:#J1.Y PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

HE Until Zorrower's right to make Semimonthly Fayments is
terminated under th~2 conditions stated in Section A of this
Semimorthly Payment FKider, the Security Instrument is amended as
follows:

{a} The word “"Hieeekly”™ or "Monthly" is changed to
"Semimonthly"® in the Security Instrument wherever
"Biweekly" or "Monthly® 2ppears.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms
and covenants contained in this SEMIMONTHLY PAYMENT RID&S.

\%@ N o

R ~BORROWER

- 1 -

/s T 1D36e . [SEAL]

PHYLLIS E. BOWER ~BORROWER
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