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BANKZONE. Revolving Credit Mortgage
ThisMortgageismadethis_twentiethn dayot JUne 1892 tetweentheMongagor_JOHN ELLIOTT

AND LINDA M. ELLIOTT, HIS WIFE AS JOINT TENANTS

and the Mortgagea BANK ONE, ELGIN (“Mortgagee”) whose address is
888 N. LAFOX ST. S. ELGIN IL 60177
{Street} {Ciy) {State) (Zip Code)
Morigagor or Mortgagor's beneliciary (it applicable) has snered into a Home Equity Line oi Credit Agresment with the Mortgageedated
6-20-92 __as the same may be modifled or extended andior renswed from time to lime {"Agresment”) which

provides among ofher thins inal Morigagee under certain conditians will make loan advances from time 1o time to Mortgagor or Mortgagor's bereficiary (i
applicable) until the last Lus:~uss day of the 120th fuli calendar month following the date of the Agreement.

This Mortgage s given ta secdre 2 outsianding and unpaid obligatory loan advances made o to be made pursuant to the Agreament from time to fime, made
ater this Morigage is recorded wit' 2@ Recorder of Deeds cf the County in which tha raal properfy described below Is located or advanced in accordance
harewith 10 protect the security of #£1s M arigage or parmitted 10 be advanced in conformity with the lllinois Mortgage Foreclosure Agreemant. The maximum
amoun! available under the Agreeman’. axzlusive of interest therson an permitted or obligatory advances mantioned above, which may be outstanding at

any time and which 15 secured heraby shail i al any time excesd $__20,. 000,00

In arder 10 secure the repayment ol the outstar Zing and unpaid incebledness advanced Hom time 10 time under the Agresmant and any and all exlansions
andror renewals of same. wilh inferest thereon as provided in the Agraement, the payment of al other sums, with imeres! thareon, advanced with respeci
10 the Property (as hereatter defined) lor the paymeat =i g liens, 1axes, assessmants, insurance pramiums oF costs incurred lor protection o! the Property
and the performance of the covenants and agreements of Mrrqagor contained heren and of the Mortagor or beneliciary of Marigagor (it applicabls) in the
Agreemant and In consideration of the advances made ef er contemparanecusly herawith or to be mada in the tuture,

Martgagor does hereby marigage, grant and convey to Morige se6 the lolfowing described real proparty iocated in the County of

Aovs05 /9

COOK , State of ILLIND.S and described as lollows:
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Comman Address: 1019 BODE RD.  ELGIN, 1L 60120 s

Property TaxNo..  06-18-400-013

TO HAVE AND TO HOLD the sama unio Morlgagee, its succeseors and assigns, togethar with all the improver.aris now or hereatier grected on the raal
property, and ail easaments, rights, appurianances, rents, royalties, mineral, oil and gas rights and profits and watar rip*«s and all fixlures now or hereafter
atiached to the real proparty, ail of which, including reptacements and additions therato. shali ba deomed to be and raman a g art ot the real property covered
by this Mortgaga: and all ¢f the faregoing, logsther wilh said praperty (or the leasehold eslate if this Mortgaga is on a leases 10k, 210 herein refermed 10 as the
“Proparty”.

Morigager covenants that Mortgagor is iawlully sezed of the Property and has the right to Mortpaga tha Property, that Mongaor will defend generally
the itle 1o the Praperty apains! all claims and demands, subject to anty declarations, sasemants, restrictions, conditions and covenar (g Q' record, ;F»d zoning
restrictions and Ihat the Proparty is unancumbered except for the baiance presently due on that certain mongage heid of record by kgﬁfﬁﬁ NTIAL

. A,.E.I_N,ANCML CorP, .fscomodwllhmeﬂecorﬂafolDoeds.qff’:1.@.?.8.9 e e e—— s e et 1o
County _ COOK _ asDocumentNo. _86188817 . (prior mongage”).
Martgagor further cavenanis:

1.Toperform all the covenants on the part of Mortgagor to be performed under the provisions.ef any prior mortgage and upun failure of Morigagor to perform
such covenants Morigages herg:n May. at ils oplion, do 50. Morigagee shall have a claim against Morigagor {and Mortgagar's beneficiary, if applicabla)
for all sums so paid by it for the Morigagar (and Morlgagor's beneficiary, il applicable) plus interes! as hereinafter provided. i being spacifically
understood that although Morigagee may take such curalive action, Morigagor's failure to comply with any of the covenants of such prior morigage
shall constitute a braach of a condition of this Morigage.

2.To keep and maintain ai buildings now or hareatter situated upon the Property at ali times n good repair and not 10 commit or sulier to be committed

waste upon said Property.
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3. Tokeep the Property insured againsi 1086 or damage by ire and windsigrm and suchdther hazards as Morigagaa requires for the henali! of Morigagee
and tha holder ol any grior morigags in the aggregate amount of tha tolal mongape Indebiednass ancumbering said Property with uruumncawmpa'fnms
acceptuble 10 Mortgages, and to daposil the policies of insurance with Morigages if requestad by Monigagee. Mortgagee i hareby autho“ized 10 adjus!
and compromise any 10s& covered by such insurance, 10 collect the proceeds thereo!, andarse checks and drafts issuad therelcr, and 10 apply such
procesds as a cradit upon any part of thes indebtedness secured hateBy whether then due or thereafter bacoming due, or to parmit "ha usea of the sama

for the purpose of rebuilding or repainng the damaged Proparty.

4.To pay all iaxes and assessments against said Property as the same shall bucoms due and nayalvs or. at the request ol the Morigages. 1o pay 10
Mongagee on sach inslalimani date a sum equal to the sum of one-twelfth (1/12) of ihe 1axes and assassments for the fiscai piriod for which taxas
and assessmants are next due and payable, a5 estimated by Morigagee. Said deposils shall ba withaut inleres paid by the Mingap)ea (unless required
by law) and the taxes and assassmanls shall be paid theratrom as thay bacoms dus and payabia 1o tha exten! that the depotits a9 sulticient tharolor.
Mortgagee assumas no responsibility for the validity of any 1ax or assessments.

Intha evant such deposits exceed the amouni requited for the payment of taxes and assessmants, the Mortgagee may apply & part or gllof such excess
al such time as it may elsct 1o the principal of indebledness secured hereby. if such deposits are less than the amount required for the payment of laxes
and assessments, Mortgagor shall, on demand, pay such deficiency.

11 all o any part of the Property or an interast therain {including beneficial intares! in the [and lrust. it applicable) is sold, assigned. ranstenad o turthar
ancumberad by Morigagor or its beneficiary (including mod ication of amendment of the prior mortgage to incraase thi indebttdness ihereby secured}without
Morlgages s prior wrillan cansenl, or the Propery 18 na longer the principal fresidence of Morigagor or ifs beneliciary (f applicabie) Morgagua may. al its aption,
deciare all Ihe sums §0¢- e by this Mongags i be immediately due and payable.

Upon Mortgagor's (or Morigansr's beneficiary, it applicable) braach of any covenant ar agregment of the Agreament of thig Morigage, inc!ading the covenan's
lo pay when due any sumns secared by this Mortgage of as sel forth i Ihe Agreamant, Mortigagee piior 10 acceleralion shall mali notice 1o Morigagor (and
Marigagor's banaficiary, f appiicup!2) spacifying: (1} tha breach. (2) the action required 1o cura such breach; (3) a data, not less than 30 days from tha date
the nolice is mailed, by which suzs br.gach musl be cured; and (4) that failure to cure such braach on or before the dale spacihea i tha nolice may 1esull in
accelaralion of the sums secured by [ms Morigage and loreclosurs by judicial proceading and sale of the Proparty. if tha breach is no’ cured on ol belore
the date specitied in the notice, Morigages a:*Aongagea’s oplion may declare all of tha sums secured by ihis Monigage 10 ba imradialely due and payable
withou! further demand and may foraclosadnir Morigage by judicial procesdings.

Any [orbearance by Morigagee in exercising any riph! of remedy hereunder. or othurwise atforded by applicable law. shalt not be a waivar of or preciude the
axercise of any such right or remady by Mortgapee.

This Mortgage shall ba governed by the law of the State ol "xnis, including without limitation he provisions of llinois Revised Slatute Chaptler 17, Sections
6405, 6406 and 6407 and 312.2. In tha avenl thal any prowisio s of cause of this Mongage. or Agreesmant conflicts with then apphicab.e law, such conlhct
shall not affect other provisions of this Mortgage o the Agrewraitt which can be given effect withoul conticting provisian, and la this énd the provisions of
the Mortgage and Agreement ate declared o be saverable.

Morigager shall ba liable to Morigagee for all lagal costs, including wur 7ot hmited o reasonable atiorney teas and costs and charges of any sale in any action
1o enforce any of Morlgagee's rights hereunder whether or nol sueh acl or procgeds 10 judgement. Said costs shall be mcluded in the inclabledness secured
tareby and become a lien on ihe Property,

Morigago: (and the baneficiary of Morigagor. it applicable) hereby waivas ai rvm of homestead examption in he Property.

Each of tha covenants and agreemarts harain shall be binding upan and shatlinura i (he banelit of the respactive hwirs, 8xeculors, aeministrEtors. SUCCEBSOTS
and assigns of the Mongagor, Morigagors baneticiary (i applicabie), and Morigaged

In tha avan the Mortgagor axoculing this Morigago 16 an tiinois land trust, this Mongage i« axscrited by Morigagor. not parsonally, but iy Truslee atoresaid
ifl the exercise Gt tha powar and Ruthority conferred upon and vested in il as such Truslen 2 the Morigager hareby warrants thai it prissesses tull power
ani authonty 1o executa this nslsumant and it is exprossly understood and agreed thal nothing cor.aine f hermin or in 1he Note shall be construed asi creating
any ilability on the Mortgagor personally to pay any and ail cbligations due under of pursuan to e Agremant or Mortgage, or any indebtedness secured
by this Mortgage, or 16 pertorm ary covenan, either axpress of implied herein contained, all such liatlah,, i any. baing axpressly waived by Mortgdgee and
by avery person now of hereafiar claiming any right or securily hargundar, and Lhal so far as Morigagor is ye-sonally concerned. Morigagee, ils successor
ar assigns shait ook solsly to the Propsrly hereby morigaged, conveyed and aasigned 1o any other secunty giv+n al any fime to sacura the payman: thareo!.

LAND TRUST: INDIVIBUALS:

e e e et e e et e = et on st 1 a2 e not personally bul B
as Trustea undar Trust Agreement dated » ___%L__%é_ R
HN ELLTOTT

______and known as Trust Number -

BY; i _. dma&./ﬂf&:} X5

s LINDA M, ELLIOTT

County of .,.!',".M,E,. I }

State of ilinois
| ___MARTHA K, BIBLER 3 . a Notary Publicin and for said County, inthe Siate aforesaid, DOHERENY CERTIFY THAT
o O ELLIOTT AND CINDR W ELLIOTY T omonaiy o
tomelobethesameperson . ... ... whosaname subscribed 1o the foregoing Ingtrurnart, appearec betore
me this day in persan and acknowladged that _ THEY signed, sealed and delivered the said insiru nent as
THEIR {rea and votuntary act, for the uses and purposes therain sel torth, including the release and waiver of tha fight of homestaad.
Given under my hand and nolarial seal this 20TH day of UNE ' 332
LAAALDAAMAAADS Y _ P
OFFICIAL SEAL /424 v AL C
MARTHA K. BIBLER Netary P Plepiyly y
NOTARY PUBLIC, STATE OF ILLINQIS CommisslonElD“al:~._..___._...-A.é_' T‘:Z‘_: e i

June 28, 1994
w lgommlwon Eagm v
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LEGAL, DESCRIPTION:

THAT PART OF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 41 !
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, |
COMMENCING AT THE NORTH WEST CORNER OF THE SOUTH EAST 1/4 .
OF BAID SECTION 18, THENCE NORTH 98 DEGREES 15 MINUTES EAST |
ALONG THE NORTH LINE OF SAID SOUTH EAST 1/4, 193.8 FEET FOR

A PLACE NP BEGINNING, THENCE NORTH 88 DEGREES 15 MINUTES |
EAST ALON THE NORTH LINE OF SAID SOUTN EAST 1/4, 100 FEET;

THENCE S80UvH 6 DEGREES %7 MINUTES WBST, 350 FEXT; THENCE

SOUTH 88 LELPEES 15 MINUTES WEST PARALLEL WITH THE NORTH

LINE OF SAYQ 4S0UTH BEAST 1/4, 100 PEET) THENCE NORTH €

DEGREES 57 MINUI®S BAST, 350 FEET TO THE PLACE OF BEGINNING

IN COOK COUNTY, YiLINOIS, (

v ——EE o b = g A Ry b g ———— Y 7 i m— gt — A s Ly em— - e e

n
52476701




