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MORTGAGE 513108623/Donofrio

QOLYLETE

THIS MORTGAGE ("Security instru=ent”) is given on June 24, 1992

The Mortgagor(s) Is (are) Gary -Wheatc: Bank, as Trustee mwﬁmmmwmw

address(es) la (are)
. The Morigagor(s) is (are) (collectively) referred to

hereln as "Borrower.” This Security Instrumen! Io-given to Alllance Funding Oompany, Inc.
with its principal business offices at __ 135 Chestnut Ridye Ri., Montvale, NJ 07645
(“Lender"}. Borrowor rwas Lender the principal sumof U.5.$_ 93 000. 00
This debt is evidenced by Borrower's note dated the came date as this Security Instrument ('Note ). which provides for
monthly payments, with the fuli debt, if not paid earller, due and payable on July 1, 2007

This Security Instrument secures to _ender: (a) the repayment of the debt evidenced by the Note, with
intarest, and afi renewals extensions, and modifications; (L; ‘e payment of all other sums, with Interest, advanced under
paragraph 7 to protect the security of this Securilty Instrumcit; and (c) the performance of Borrower's covenanis and
agreernents under this Security Instrument and the Note. For ‘his aurpose, Borrower does hereby mortgage, grant and
convey to Lander the property iocated In ook 126ty lilinols and described in Exhiblt A atlached to

this Securily fnstrument, which has the addrass of 7956 West daj,, River Forest, IL 60305

53

57 HTOS

3

I
¢

" iitinols, (Pioperty Address™). *19, 1980 arx known as

Trust Number 5530.

TOGETHER WITH all tho Improvemonta now or horealler erected on /sty proponly, and all easomants, rights,
appurtenances, renis, royaltles, mineral, ofl and gas righte and profits, water righis 87« ziock and aif fixtures now or harealtor
a part of the property. All replacemonts and additions shalt also be covered by this £5cur'ty Instrument. All of the foregoing
is referred to in this Sacurity Instrumant as the "Propeny.”

BORROWER COVENANTS that Borrower Is iawlully selsed of the estate heraby conveyear. ani has the right 10 mortgage,
grant and convaey the Froperty and that the Property s unencumbered, except for encun'brnzas of record. Borrower
wasrants and will defend generally the title to the Property against all cfaims and demands, sulsfe.t (o any encumbrances

of record.
Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the debt
avidenced by the Note.

2. Funds for Taxes and insurance. Subject 10 applicadle law and If requirad by Lender, Borrowar shall pay to Lender
on the day monthly payments are due under the Note, unill the Note Ia paid In full, a sum ("Funds”) equal 1o one-twaifth
of: (a) yearly laxes and assessments which rmay attaln prlority over this Securily Instrument; (b) vearly leasehold payments
or ground rents on the Property, if any; (¢) yeary hazard Insurance premiums; and (d) yearly mortgage Insurance pramiums,
f any. These items are calied "escrow items." Lender may eslimate the Funds due on the basis of current data and
reasonable estimates of future escrow tems.

If Lender requires the Funds to be pald, the Funds shali be held In an Institution the deposits or accounts of which are
insured or guaranteed by a federal or stale agency (including Lender if Lender is such an Institution). Lender shall apply
the Funds 1o pay the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
verifylng the ascrow ltems, unless Lender pays Borrower interest on the Funds and appiicable law permits Lender to make
such a charge. Borrower and Lencler may agree in writing that interest shall be pald on the Funds. Unless an agreement
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Is made or applicable law requ!MQol be Ed lonLAr,andéQlQ EBMOC‘ to pay Borrower any interest

or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the Funds showing credits
and 'deblts to the Funds and the purpise for which each debit 1o the Funds was made. The Funds are piedged as additional

security for the sums secured by Lhis Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prlor to the due
dates of the escrow Rems, shall excoed the armmount required to pay the escrow Rems when due, the excess shall be, at
Borrower’s option, elther promptly repiald to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any amount
necessary 1o make up the deficlency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. f under paraggrapt 18 tha Property Is sold or acquired by Lender, Lender shall apply, no later than
Immediately prior to the sale of the Property or lts acquisition by Lender, any funds held by Lender at the time of application
as & credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to amounts payable under paragraph 2; second, to accrued intarest; and third,

in reduction of principal.

4. Prior Mortyuans and Deeds of Trust; Charges; Liens. Borrower shall petform all of Borrower's obligations undar
any mortgage, deed of ‘rust or other security agreement which has priority over this mortgage, Including borrower's covenant
to make payments whe'r due.

~

Borrower shall pay ali ot taxes, assessments, charges, fines and impositions attributable to the Property which may
attain priority over this Secu ity Iastrument, and leasehold payments or ground rents, #f any. Borrower shall pay these
obligations in the manner proviued \n paragraph 2, or Iif not pald In that manner, Borrower shall pay them on time directly
1o the person owed payment. Eorrrver shail promptly furnish o Lendar all notices of amounts to be pald under this
paragraph. M Borrower makes thuae pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments.

Borrower shall promplly discharge any llsa which has priority over this Securlty instrument unless Borrowaer: (a) agrees
In wrlting to the payment of the obligation secured hy the llen in a mannar acceptable to Lender; (b) contests in good faith
tha lian by, or defends against enforcement of the: lie n In, legal proceedings which in the Lender’'s opinion operate to prevant
the enforcement of the llen or forfeiture of any parn Of ihe Property; or {(c) secures from the holder of the llen an agresment
satisfactory to Lender subordinating the Jien to this Cerurity instrument. If Lander determines that any part of the Property
is subject to a llen which may attaln priority over this Securitv Instrument, Lander may glve Borrower a nolice identifying ihe
lien. Borrowsr shall satisty the lien or take one or more of .he iictions set forth above within 10 daye of the giving of natice.

5. Hazard Insurance. Borrower shail kesp the improven er(s now axisting or herealter eracted on the Propaerty insured
agalnst loss by fire, hazards included within the term "extended covarage” and any other hazards for which Lender requires
inaurance. If all or any part of the Property Is usad for rental purpo.as, Borrower shall also maintaln Insurance against rent
loss. The above insurance shall be malintained in the amounts anc $or the periods that Lender requires. The insurance
carrier providing the Insurance shall be choson by Borrower subject to | zider's approval which shall not be unreasonably

withheld.

All Insurance policies and renewals shall be acceptable to Lender and shail I'ivivde a standard mortgagee clause in favor
of Lender. Lender shali have the right to hold the policles and renewals. f Lerder raquires, Borrower shall promptly give
to Lender all receipts of paid premiums and renaewal notices. In the evant of loss, Jor ower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly >y dorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apriiad to restoration or repair of
the Property damaged, Hf the resloration or repair s economically feasible and Lender's sacurty Is not lessened. [f the
restoration or repair i3 not economically feasible or Lander's sacurity would be lessened, the inrurnnce procesads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exrara pald to Borrower. If
Lender has required immediate payment In full of all the sums secured by this Sacurlty Instrurmei:t pursuant to paragraph
18, Lender may apply the insurance proceeds to the sums sacured by this Sacurlty Instrument wiit e excess paid to
Borrower. If Borrower abandons the Property, or daes not answer within 30 days a notice from Lender that the Insuranca
carrier has offered to setlie a claim, then Lender niay collect the insurance proceeds. Lender may use the proceeds {0 repair
or restore the Property or to pay sums sacured by «i.8 Security Instrument, whethar or not then due. The 30-day period will

begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 andd 2 or change the amount of the paymants.
if under paragraph 18 the Property Is acqulred by Lender, Borrower's right to any Inaurance poticles and proceeds rasulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substaniially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and f Sorrower acquires fee title to the Property, the leasehold and

fea titie shall not merge untess Lender agrees to the merger In writing.

Hinois Sacond Mortgags Form - Fully Amort. (Rev, 382} Pg. 2013
DBOIW - 267 HAS

Y Ob

y




UNOFFICIAL COPY




| = Y
7. Protection of Lendu MLQ tEFE!fQ«l&LBQQfEHXﬂ falis 10 perform the covenants

and agreements contalned in this Securlty Instrument, or there Is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a preceeding in bankruptey, probate, for condemnation or to enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may Include paying any sums secured by a llen which has pricrity over this Securlty Instrument,
appearing in court, paylng reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument, Unleas Borrower and Lender agree 1o other terms of payment, these araounts shall bear Interest from
tho date of disbursernant at the Nota rate and shall be payabls, wiih Interest, upon notice from Lender to Borrower requesting
payment. ’

it Lender requires mortgage Insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance In effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. iInspection. Lender or its agent may make reasonable entrias upon and ingpection of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speclfying reasonabie cause for the Inspection.

9. Condemrailca. The proceeds of any award or claim for damages, direct or consequentlal, In connection with any
condemnation or othe  iaking of any part of the Praperty, or for conveyance In lleu of condemnalion, are hereby assigned
and shall be paid to Le/idsr.

in the event of a tc@l-wring of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat thav due, with any excass paki to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otieralse agree in wriling, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multipiind- by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b} the talr inarke’-value of the Property immedlately before the taking. Any balance shall be paid to
Borrower.

i the Property Is abandoned by Borrowdar, o if, aiter notice by Lender to Borrower that the condemnor offers o make
an award or settle a claim for damages, Borro~er *alis to raspond to Lender within 30 days after the date the notice Is given,
Lender Is authorized to collect and apply the pracs ards, at its optlon, either to restoration or repalr of the Property or 10 the
sums sacured by this Security Instrument, whethe! or Pot then due.

Unless Lender and Borrower otherwlise agree In writiey, any appilcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred t In paragraphs 1 and 2 or change the amount of such payments.

1G. Borrower Not Released; Forbearance By Lender No% 8 Walver. Extension of the time for paymant or modiication
of amortization of the sums secured by this Securily Instrument prunted by Lendser 0 any successor In Interast of Borrower
shall not operate to reieasa tha Hability ot the original Borrower or Berrower's succassors in Intarest. Lender shall not be
required to commence proceeadings against any successor in Interes: rir refuse to extand time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors In interest. Any forbearance by Lender in exerclstig ony right or remady shall not be a walvar of
or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Saveral Llabllity; Co-siaweis,. The covenants and agreements cf
this Securlty instrument shall bind and benefit the successors and assigns of Lender p.id Borrower, subject to the provisions
ol paragraph 17. Borrower's covanants and agraemaents shall be joint and several. Any Borrower who co-signs this Securlty
insirument but does not exacute tha Note: (8) Is co-signing this Sacurity instrument only to snortgage, grant and convey that
Borrower's Interast in the Propeny under the terms of this Securlly Instrument; (b) s not persoraily gbligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any othar Borrower may 1.Qre 110 extend, modity, forbear
or make any accommodations with regard to the terms cf this Securlty Instrument or the Nele althout that Borrower's
consent, and without impairing the enforceabillity of this Securlty instrument.

12. Loan Charges. [f the locan secured by this Security Instrument Is subject 1o a law which s<ls maximum loan
charges, and that law Is linally interpreted so that the inlerest or other loan charges collected or to be coliected In connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrawer which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. i a refund reduces principal, the reduction wili ba treated as a partial prepaymant
without any prepayment charge undar the Note.

LY PR
SOMJMD Cont

13. Legislation Affecting Lender's Rights. it anactment or explration of applicable laws has the effect of rendaring
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option. may require
Immediata payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by

paragraph 18.

14. Notices. Any notica to Borrower provided for In this Securlty Instrument shall be given by dellvering 1t or by malling
It by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property
Address ar any othsr address Borrower designates by notice to Lerder. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notlice to Borrower. Any notlce provided
for in this Security Instrument shall be deamed {o have been given to Borrower or Lander when given as provided n thic

paragraph.
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15. Governing Law; M E:el/'@ih! ‘Aahoshlﬁu y]laderal law and the law of the
jurisdiction In which the Pro is an visiGh or Is Security Instrumant or the Note

conflicts with applicable law, such conilict shaﬂ not affect other provislons of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the Nots are
declared to be severable.

16. Borrower's Copy. Borrower acknowledges receipt of a conformed copy of the Note and of this Security
Instrument.

17. Transter of the Properly or a Beneticial Interest in Borrower. H all or any part of the Property or any Interest
in it Is sold or transferred {or f a beneficial Interest In Borrower Is sold or transferred and Borrowaer Is not a natural person)
without Lender’s prior written consen), Lender may, at s option, reguire immedlate payment In full of all sums secured by
lhis Security instrument. Howaevor, this option shall not be exerclsed by Lender # axercise is prohiblted by federal law as

of tha date of this Security instrument,

It Lender exercisas thia option, Lendar shall give Borrower notice of acceleration. Tha nollce shall provide a period of
not less than 30 days from the date the notlce Is dellvered or malled within which Borrower must pay all sums secured by
this Securlty instrument. If Borrower falis to pay these sums prior to the explration of this period, Lender may Invoke any
remedias permitted by this Security Instrument without furthar notice or demand on Borrower.

18. Accelerat’on; Remedies. Upon Borrower's breach of any covenant or agraement in this Securlty Instrument or
default under the ‘Nuts, Lender may notify Borrower of such breach, and may, at its option, require immaediate payment in
tull of all sums secur~d hy this Security instrument without further detnand and may forecloge this Security Instrument by
judicial proceeding. Lerviar shall be entitled lo collect all expenses Incurred in pursuing the remedias provided in this
paragraph 18, Including, Fut not limited to, reasonable attorneys’ fees and costs of title avidence.

18, Assignment of Lexsez. Borrower hereby assigns to Lender all loases of the Property and all security deposits
made in connection with leases ri the Property. Upon Lender's notice 1o Borrower of Borrower's breach of any covenant
or agreement in this Securlty nstrirrient, Lender shall have the right to modity, extend or terminate the existing leases and
to execute new leases, in Lender's solu discretion. As used In this paragraph 18, the word "lease” shall mean “sublgase”

if the Security instrument is on a laasehula.

20. Assignment of Rents. Borrower unconditionally assigns and transters to lender the rents and revenues of the
Property. Borrower authorizes bLender or Lendar’s agent(s) to coilect the rents and revenues and heraby directs sach tenant
of the Praoperty to pay the rents to Lender or Lenda~ s agent(s), except that Lender shall not be entitled to collact such rents
and revenues if and to the extent such rents and reve 198 are being collected by the holder of an assignment of rents which
has priority over this Security Instrument. Prior to Lender’'s notice 1o Borrower of Borrower's breach of any covenant ar
agreement in the Security Instrument, Borrower shall cruect and recefve all rents and revenues of the Property. The
assignment of rents constitutes an absolute assignment und not an assignment for additional security only.

It Lender gives notlce of breach to Borrowaer, and to tha exient that rents ars not belng collected by the holder of an
essignment of rents which has prlority over this security interest; £ =i rents recelved by Borrower shall ba held by Borrower
as trustee for benefit of Lender only, to be applied 1o the sums selvied by the Security Instrument; (i) Lerxier shall be
entitled to collect and recelve all of the rents of the Property; and (iil) 3ac:h.tenant of the Property shall pay all rents due and
unhpald to Lender or Lender's agent(s) on Lender's written demand 12'the temant,

Borrower has not executed any prlor assignment of the rents, except to thenoider of a mortgage, deed of trust or other
encumbrance which has priority over this Security Instrument and has not and vl not perform any act that would prevent
Lender from exarclsing any rights under this paragraph 20 which Lender presenih/ nes, or any rights 1o which Lender may
becoma entitled in the future as a resuit of the release, satisfaction or invalidity of e ;wsrantly existing assignment of rents.

Any application of rents shall nol cure or waive any default or Invalidate any othet » ghts or remedles of Lender. This
assignment of rents of the Property shall not cure or walve any default or invalidate any o.ner right or remedy of Lender.
This assignment of rents ol tha Property shall tarminate when tha debt secured by the Securiy 'aatrument ls pakd in full.

21. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of tha 2 operty and al any iime
thereafter Lender {in person, by agent or by judiclally appointed recelvar) shall be entitied to enter-urvn, take possession
of and manage the Property and 1o collect the rents of the Property, Including those past due, purs.at to paragraph 20
hereof. However, Lander shall be under no abligation 1o snter upon, take control of or malntain the Property. Any rents 1)
collected by Lender or the receiver shali be applied first to payment of the costs of management of the Property and e
collection of rents, Including, but not iimited to, receiver's fees, premiums or recelver's bonds and reasonable attorneys’ feas, «

and then to the sums secured by this Security Instrument. ._;5

22. Release. Upon payment of all sums secured by thls Securlty Instrument, Lender shall release this Security ’..')
instrument without charge to Borrower, excepl that Borrowsr shall pay any racordation costs. L

23. Wailver of Homestead. Borrower waives all right of homestead exemption In the Property,
24. Use of Property; Compliance with Law. Borrower shall nol seek, agree to or maka a change In the use of the

Property or Its zoning classlficallon, unless Lender has agreed in writing to the change. Borrower shall comply with ail laws,
ordinances, regulations and requiraments of any governrnental body applicable to the Property.

Pa. 4ol
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HF.QUEST FOR NOMNQEEII‘G"AE&IQ@WNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lendes request the holder of any mortgage, deed of trust or other encumbrance with a llen which has
priority over this Mortgage to glve notice to Lender, at Lender's address sel forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

. g ] .

N AT T A T (500
Gary>hiheaton Bank, 3B Trustee under asy e -Borrower
Trust Agreement dated March 19, 1980 a SR

_(Sea (Seal)

r 55490
N e N e ( Mck. ATO -Borrower -Bofrower
N e Jf avela o TH1S INSTRUMENT is muscited by the Gary-Whaaton Bank. not persarafty but ¥8
Trustes as afuresaid 10 the gaercise of the power and authority contarred upan and
STATE FILLIT™NOIS vestedin R as such Tiuttee {and a0 Gary-Wheaton Bank. herety warmnts that it
I possessas)ggpuwer an¢ duthonty 1o execute this insirument), and it is gxprossly

y upderst and' agreed 14 e} aothiug hetein cantainad shall ba construed & creating
=~y of tho suid Gary-Wheator: Eank,

- pers Ily known to me to be the sa sdn(s) whose name(s) Is (are)
subscribed 10 the foregoing instrument appeared before me this day In person, and acknowladged that she (he) (they)
signed and delivered the said instrumartas nar (his) (their) free and voluntary act, for the uses and purposes thereln sat
forth.

o (R - xt
. GIVEN under my hand and official seal, this), . Q\o . day of Nt oo
1953 . ~

&tﬁ? {' (,%tjum. e
N

881 ‘€Y Ainj sondry w07
Aunon wnag 1 parne
ROUL; 10 RIS It AIOON
SUlaanil M uip g
LBy 38 G0

Please Record and Return ch A , L T n Thiganpztrument w.

LAW OFFICES OF LAW OFFICES OF

S AMUEL M—EHNHORN _SAMUEL M. EINHORN
COLUMBIA CENTRE M COLUMBIA CENTRE I

¥ . BYN MAWTR AVE ., SUITE 130
9525 W, BRYN MAWR AVE., SUITE 130 wasw. 8 .
ROSEMONT, ILUINGIS 40018 ROBMONT, MHOIE 60078

Attention:
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Lot | oin Fiteh's Resubdivision of that Firl ol Lot 2% l?inu NY;Lh of Dak
sdivision in Sections (4 and 1

Avenue. in Fowler Bruner and Bodin's o

Township 39 North, Range 12 Fast o! the Third Principal Meridian.
according ta the plat thereot recorded bDecember 31, 1958 as document

17416606 in Cook County, [ilincis.
P.I.N. 5%-12--100C-013 ) i
c/k/7a 1956 West Oak, River PForest, [ 601305
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