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LOAN AMERICA FINANCIAL CORP.
0100 OAK LANE

MIMI LAKEB, FL 33016
ER: 50-510976-4

92176779

{Bpace Abeve Thia Line For Recerding Data)
MORTGAGE

THIS MORTYAQE ("Security Instrument”) is given on JUNE 26TH
The mortgagor is TPOMAS W, MCCANN AND KATHLEEN . MCCANN, HUSBAND AND WIFE

("Borrower™). This Securily Instrument is givento  »
a0 whose addreas s

¢ 1992

LOAN AMERICA FINANCAL CORPORATION
which is oeganized and existing uinder the laws of FLORIDA
8100 OAK LANE, MIAMI LAXFS F1 33016

("Lender”). Borrower owes Londer the principel sum of
SIXTY THOUSAND AND NO/100

Dollars (US. $ 60,000.00 ). This dsbr iz evidenced by Bommower's note datad the same dats as this Securily
Instrument ("Note™), which provides for monthly jarments, with the full debt, if not paid carlier, dus and payable on

JULY 18T, 2022 . This Security Instument secures to Lendar: (a) the repayment of the debt evidenced
by the Note, with intrest, and all renewals, extensions and i diiications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protact the security of tiiy Serurity Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Pov>, For this purpose, Borrower does hereby morigage,

grant and convey to Lenxder the following deacribed property located in
ceca County, Minols:

LOT 1 AND 2 IN PAUL SCHULTE'’S SECOND SUBDIVISION, BEIMG A SBUBDIVISION
OF THE EAST 1/2 OF BLOCK NINE IN SWIGART'S SUBDIVISION 0L 70T 5 AND
THE WEST 33 FEET OF LOT 6, IN THE SUBDIVISION OF SECTION . o, EXCEPT
THE WEST HALF OF THE SOUTH WEST QUARTER, THEREOF, TOWNSHIP 39 NORTH,
RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS.

TAX ID # 16-18-415-001.
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[

which has the addreas of 1101 SQUTH WESLEY AVENUE + OAK PARK ' //.
[Strea} [City) 19
Tikinois 60304 ("Property Address”); A

Form 3014 %98 (page | of 6 pages)
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Lender's approval which shali not be unreasonably withheld. If Borrower fails 10 maintain coverage described shove,
Lender may, st Lender’s option, obtain coverage 1o proiect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include & standard mortgage clause, Lender
shall have the right © hold the policies and renewals, If Lender requires, Borower shall prompily give 1 Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notics % the insurance canrier and
Lender. Lender may make proof of loss if aot made promptly by Bormower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Londer's security is not lessened, If the
resioration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
gpplied to the sums secured by this Security Instrument, whether of not then due, with any excess 10 Bormower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that carrier has
offered 10 settle 2 claim, then Lender may collect the insurance proceeds. Lender may see the proceeds 10 repair o restore
mehopmym'mplysmmsecmdbymisSecuritylnsu'umcnt.whelhuormﬂwndm.mlo-dnypaiodwiﬂbeﬁn
when the notice is given,

Unless Lerdes and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due ¢t of the monthly payments referred 1o in pacegraphs | and 2 or change the amount of the payments, If
under paragraph 2) s Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fmmdamagetoﬂw!’rcpmypriulomucquisiﬁonmemdubﬁwuuttﬁdwmmbymhwty
Instrument immediakiy ;' to the acquisition,

6. Octupancy, Pressrvriion, Maintenance and Protection of the Property; Borrower’s Loan Applcation;
Leaseholds. Borrower shali cccapy, establish, and use the Property as Bomrower's principal residence within sixty days
after the execution of this Secursy insrument and shall continue to occupy the Property as Borrower's principal residenice
for at least one year after the date 4t nocupency, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteapuang circumstances exist which are beyond Borrower's control. Borrower shall not
dmay.dmmgcaimpairu\cl?mpmy.alhw:mhwuwmm,ummhwmmmm.mum
be in default if any forfeiture action or proveeding, wheiher civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or Whrwise maserially impair the lien creaied by this Security Instrument or
Lender security interest. Borrower may cure such a #2fsult and reinstate, as provided in paragraph 18, by causing the action
or[mwedingwbcdimimdwiﬂiaruﬁngﬂminLendu'sgoodfﬁlhdelumhuﬁon.pmcIudufafeimofd\c
Borrower's interest in the Property or other material impeiamon! of the lien created by this Security Instrument or Lander’s
security intcrest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or
inaccurate information or statements to Lender {or failed to e.vide Lender with any maderial information) in connection
with the loan evidenced by the Note, including, but not limited (0. 7envesentations concemning Bomrower's occupancy of the

as 8 principal residence. If this Security Instrument is on & iepietold, Borrower shall comply with ali the provisions
of the lease. If Borrower acquires foe tite 10 the Property, the lease’o) i and the fee title shall not merge unless Lendor
agrees 10 the merger in writing.

7, Protection of Lender's Rights in the Property.  If Borrower faili to ‘praform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may senificandy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foriciurs or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the P.overty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pe oriry over this Security Instrament,
gppearing in court, paying reasonable attorneys’ fees and entering on the Property to mal'e repairs, Although Lendor may
take action under this paragraph 7, Lender does not have 10 do 0.

AnyunomusdlsbmudbyLwduundsdﬁspmgmph?smnbeemuddiﬁawdebtm'ﬂwswmndbymh
Secm'itymsnunmt.Unwnmwwwdaqmmmhamofpaymuwmuhﬂamhmm
the date of disbursement at the Note rate and shall be payable, with intereat, upon notice from 4 ialer I Borvower
wqmi;fmmt

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan aecured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. II, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases (o be in effect, Borrower shall pay the
premiums feguired lo obtain coverage substantially equivalent 10 the mongage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mongage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not svailable, Borrower shall pay 1o
Lender each month a sum equal to ono-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as 8 oss reserve in
liwofmmtaagcinmnme.lmsmepaymlsmayuolongaberequired,udwopﬁonof[mdu.ifuwgc
imsurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required 0 maintain mongage insurance in
effect.anprovidumme,unﬁlUwrequhunwtfammemmmmmww:nywﬂm
agreement between Borrower and Lender or applicable law.,

9. Inspection., Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender shall
;iveBmownotimu&cn’meoforpriofbmmmmuyingmabhmfmww '

10. Condemnation. mwdmyMucmramu.dﬁmamﬁ.hmMWm
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applicable law may specily for reinstatement) before 1ale of the Property pursuant to sny power of sale contsined in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Security instrument and the Note a8 if no acceleration had
oceurred; (b) cures any defsult of any other covenants or agreements; () pays all expensos imcurred in enforcing this
Security Instrument, including, but not Limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonsbly require W0 assure that the lien of this Security Instrument, Londec's fights in-the Property and Bormower's
obligation 0 pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstaiement by Borrower,
this Security insrument and the obligations secured hereby shall remain fully effective as if no accoleration had occurred.
However, this right 10 reinstate shall not apply in the case of acceleration under parsgraph 17.

13, Sale of Note; Change of Loan Servicer, 'The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 0 Borrower, A sake may result in & change in the entity
(known s the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. 1f there is & change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 0 which payments should be made, The notice
will also contalr iy other information requirad by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substaaczs on or in the Property. Borrower shall not do, nor allow anyone else w0 do, anything affecting the
Property that is in vsxlarion of any Environmental Law. The preceding two sentences shall not apply fo the presence, use, or
storage on the Propecty of-small quantities of Hazardous Substances that are generally recognized 0 be :ippropriaie ©
normal residential uses anc & rasintenance of the Property.

Borrower shall promplly gi~e Lender written notice of any investigation, claim, demand, lawsuit or othes action by say
govemmental o¢ regulatory agen 5 or private party involving the Propeny and any Hazandous Substance or Environmental
Law of which Bomower has actual xnowledge. If Borrower icams, or is notified by any govemmental or regulatory
authority, that any removal or other revaiation of any Hazardous Substance affecting the Proparty is necessary, Borrower
shall promptly take all necessary remedial acon:s in accordance with Environmental Law.

As used in this paragraph 20, "Hazardons Substances” are those substances defined as 10xic or hazardous substances by
Environmental Law and the following substar ces. gasoline, kerosene, other flammable or toxic petroleum products, woxic
pesticides and herbicides, volatile solvents, material rontaining asbesios or formakdchyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" wrcns federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental prodection.

NON-UNIFORM COVENANTS. Bormower end Lends further covenant and agree as follows:

21. Accelerstion; Remedies, Lender shail give notice to Borrower prior o acceleration following Borrower's
breach of any covenant or sgreement in this Security Instruraer:t (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speci’y: (al the default; (b) the action required fo cure the
defauit; (c) & date, not less than 30 days from the date the notice 7 g'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date cified in the notice may resuit ia acceleration
of the sums secured by this Securlty Instrument, foreclosure by judiciri proceeding and sale of the Property.
potice shall furtber inform Borrower of the right to reinstate after acobration and the right lo -]
foreclosure proceeding the pom-existence of a default or say other defiav of Borrower to scceleration
foreciosure. I the default s not cured ou or before the date specified lu the aot'ce, Lender at Us option may req
immediate payment In full of all sums secured by this Security Instrument wilboat farther demasd and
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cilect all expenses incurred in
pursuing the remedies provided i this paragrapb 21, including, but sot Kmited 10, ressaable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sheil (elsase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation couts.

23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.

TEed
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