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MORTGAGE

THIS MOKTGAGE (**Security Insirument’) is given on ... June 17, 1992 . .. ... ,
19 .92.... . The morigegor is ...... b%NﬁISMNE?L .................................................................................
................................. ieeereenens (*Berrower'”). This Security Instrument is given to ......NLSB .
PP PR UUPURUYY S PSP P P PP , which is orgwanizcd and existing
under the laws of ..., THE STATE OF ILLINOIS , and whose address is ... 110 West Maple -

Street, New Lenox, Illugole 60451 e MOWIE MRS o Clenger
nd 95 /100--

Borsawer owes Lender the principal sum of . Wineteen Thousand Nine Hundred Eighty-Six and 95/1(

LTI T Dallary (US. S ... 19038693 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrum:nt (,“Notc“') which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ..,Januazy. L 3998 . This Security Instrument
sccures to Lender: (a) the repayment of the deb evidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Note; (b) the payment of all otherarins, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of lJorrower's covenants and agreements under this Security [nstrument
and the Note. For this purpose, Borrower does hereby mor(gage, grant and convey *o Lender the follewing described prop-

erty 1ocated in .....ooociiiniii s O TPSRIRTTRPPPTOPRE County, Iilinois:

Lot 8 in Miles A. Fuerst's Resubdivision of Zols 3 to 8 in Block "B" in Frederick
i, Bartlett's First Addition to Portia Manor bc¢jiay a Subdivision of the East 790
Feet of the South 1/2 of the Sou:h East 1/4 of Sesiion 33, Township 39 North, %
Range 12 East of the Third Principal Meridian, in Ccok County, Illinoia. <

PIN: 15-33-416-007 ED

which has the address of .......407 . Beach............. e L rreeeran L a.G.':&t'e,t Park...... ,
{Sureet iy

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred fo in this Security {nstrument as the *‘Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering resl property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrinnent.
[Check applicable box(es)]

[T] Adjustable Rate Rider [] Condominium Rider [J 1—4 Family Rider

[T Graduated Payment Rider [] Pianned Unit Development Rider (] Biwcekly Payment Rider

7] Balioon Rider [ Rate impeovement Rider ] Second Home Rider W
[7) Otherts) [specify] E'.:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument v
and in any rider(s) executed by Borrower and recorded with i1.

Witnesses:
........................................................................... X, L WA 4
DENNIS M. NEYL
Social Security Number................coovniiinis e
.................................. X daalee 2. Jltodond
.............................. N T JO5, A &7 - 7 SR o of PR Clet! et (Seal
LINDA M. NEYLON (Seal)
) —Borrower
Social Security Number....................oe e iiveeirieeneranans
STATE OF lt.LINOIS, . ... ... . Wilk . oo County ss:
R the yndersigned. . ... . oo . & Notary Public in and for said county and state,
do hereby certify that. .. ... ... Dennig M. Neylon 2nd Linda M. Neylon, husband apd wife, .. ...

, personally known to me (0 ce the same person(s) whose name{s) ... .ave. . .,

............................

subscribed to the focegoing instrument, appearcd before me this diy in person, and acknowledged that, .5 .he. y.. {

signed and delivered the suid instrumentas. . ... .| their fre gnd volup.sry act, for the uses and purposes therein
set forth.
Given under my hand and official seal, this. .. . 17¢R  dayof. .. June - .. ,19.. 92
My Commission expires: : 7
%Mw@/x/ 000
Nétary Public

“OFFICIAL SEAL”
LINDA S, RAPSON

Netary Puolie, State of Hfinnis
My Cominissicn Expires $/30/93

{9pece Below This Line Reservad For Lender vl flecoeder)

THIS INSTRUMENT WAS PREPARED BY AND SHOUTD BE "THY ' A JUNIOR MORTGAGE
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this cption, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued 81 any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ar (b) entry of # judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonable attorneys” fees; and (d) takes such action as Lender may reasonably
require to assvie that the lien of this Security Instrument, Lender’s rights in the Property and Barrower’s obligation to pay
the sums secures by this Security Instrument shall continue unchanged. Upon reinsiatement by Botrower, this Security In-
strument and the okligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate ‘shull not apply in the case of acceleration under paragraph 17.

19. Sale o/ No.e: Change of Loan Servicer. The Note or o partial interest in the Note (together with this Security
Instrument) may be sold wns or more times without prior notice to Borrower. A sale may result in a change in the catity
(known as the *‘Loan Servicer'') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chatges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiitten potice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and-aduress of the new Loan Servicer and the addtess to which payments should be made.
The notice will also cortain any other jn1oymation required by applicable law,

20. Hazardous Substances, Lborrower shall nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Prorerty. Barrawer shali not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Enviroam:rial Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics 1 Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the J‘ropeny.

Baorrower shall promptly give Lender written nutive-of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private par~y involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge /17 Borrower leurns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any d<zardous Substance affecting the Property is necessary,
Borrower shall promptly 1ake all necessary remedial actions in acconiunce with Environmental Law.

As used in this paragraph 20, **Hazardous Substances®” are those siUsiances defined as toxic or hazardous substances
by Eavironmemal Law and the following substances: gasoline. kernsene, uther fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos o1 fxmaldehyde, and radioactive materials. As
used in this paragraph 20, *‘Environmental Law’" means federal laws and laws oi'tb< jurisdiction where the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and aprec as follows:

21.  Acceleration; Remedies, Lender shall give notice to Borrower prior to accelcration lollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acveler 2ton under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the 4ct.an required to cure thes
default; (c) a date, not less than 30 days from the date the notice is given te Borrower, by viich the default muse
be cured; and (d) that failure to cure the default on or before the date specified in the notice ma; risolt in acceleration-
of the sums secured by thls Security Instrument, foreclosure by judicial proceeding and sale of the Mroperty, The notlcejz
shall further inform Borrower of the right to relnstate after acceferation and the right to ussert in the foreciosure pro- 7
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclonure, If the default ya
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full (D
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in
this paragraph 21, inciuding, but not {imited to, reasonable attorneys’ fees and costs of titie evidence,

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recerdation tosts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 WBB (page 5 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shal.
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds'’) for
(a) yearly 1axes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
te Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called ' Escrow liems.** Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximun
amount a lender for a federally related mortgage loan mey require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. (*'RESPA’’), unless
another law that roplies to the Funds sets a lesser amount, If so, Lender may, &t any time, collect and hold Funds in an
amount 1ot o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates ol sxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shaii 07 ield in an institution whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender iz such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
pay the Escrow ltems. Lender may not charge Borrower for holding and applylng the Funds, annually analyzing the escrow
account, or verifying the Escrow lic'ns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate
tax reporting service used by Lender in conwrtion with this loan, unless applicable Iaw provides otherwise, Unless an agreement
is made or applicable law requires interes: to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may sg ee 11 writing, however, that interest shajl be paid on the Funds. Lender shall
give t¢ Borrower, without charge, an annual aczoting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Sip2: are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts pormitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender
any time is not sufficient to pay the Escrow Items when due, Fcider may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up Yic deficiency. Borrower shall make up the deficiency in
no more than tweive monthly paymems, at Lender’s sole discresion.

Upon payment in full of ) sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire 0. =cll \he Property, Lender, prior to the acquisition
or sale of the Propenty, shall apply any Funds held by Lender at the time of 7cquisition or sale as & credit against the sums
secured by this Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, a\l payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nuiv:/second, to amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late chrijes-due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs ant impositions attributable to the
Property which may antain priority over this Security Instrument, and leaschold payments o: grouad rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannsr, Forrower shall pay them
on time directly to the person owed payment. Borrower shail prompdy fumish to Lender all noticzs =« smounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lenser-receipts evidencing,
the paymenis.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unl=ss Borrower: {a)
agrees in wriling to the payment of the abligation-secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends againat cnrcdinbnt:of the lien in, legal proceedings which in the Lender’s opinion operaie (o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien ro this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which

O ey artain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal}

«4 satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

'y 5., Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on

&> the Property insured against loss by fire, hazards included within the term “‘extended coverage’’ and any other hazands,

27.. including floods or flooding, for which Lender requires insuraiwe. This insurance shall be maintained in the amounts ani
ny for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
¢ Lender’s approval which shall not be unreasonably withheld, if Borrower fails to maintain coverage described above, Lender

may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordanie with paragraph 7.

Fom B VW (page 2 of 6 poges)
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shali have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econcinically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the de Cate of the monthly payments referred to in paragraphs 1 aad 2 or change the amount of the payments,
If under paragraph 2) the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately riivr to the acquisition,

6. Occupancy, Forcervation, Maintenance and Protection of the Property; Borrawer’s Loan Application;
Leaseholds. Borrower shail oscuny, establish, and use the Property as Borvower's principal residence within sixty days
after the execution of this Security Tnstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dac of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuat ne circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, eliow the Propenty to deteriorate, or commit waste on the Property. Rorrower shali
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a defaiit and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Leuder's good faith determinution, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment o! the Yian created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the ioan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lende: with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticas concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shell comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehold and the fée arie shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrower faiis t0,perform the cavenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significardy affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o eittercs Jaws or regulations), then Lender
may do and pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property 10 make repa:rs. Although Uinder may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 3=(r &er sacured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sieli Far interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to beitover requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pey the premiums
required 1o obtain coverage substantially equivalent to the morigage insurance previously in offect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is ot availebic, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and rctain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option cf Lender, if mortgage insurance coverage (in
the amouny and for the period that Lender requires) provided by an insurer approvad by Lender again becomes svailable
and is obtained. Borrower shall pay the premiums required to maintain murigage insurance in effect, or o provide a lom
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property
immediaiely before the teking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair marke: value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taning, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shuil Y applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is chandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a<laiio for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice
is given, Lender is authorized to.collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Secviity Instrument, whether or not then due.

Unless Lender and Borrower tierwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly pzymisnts referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forovzarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securec by this Security instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability =€ the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings aguinst.auy successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this s2Curity Instrument by reason of any demand made by the original
Borrower or Borrow:or’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! L'aMlity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and aseipnis of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint und s2veral. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is co-signing this Security (nsiniinent only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instruinear: (b) is not personally obligated to pay the
sums secured by this Security Instrument, and (c) agrees that Lender and any other ourrower may agree to extend. modify,
forbear or make any accommodations with regard to the terms of this Security Instrument.Gr the Note without that Borrower's
consent.

13. Loan Charges, If the toan secured by this Security Instrument is subject i0-a izw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or ic'be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceedes yarmitted limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed unde) the Nr¢2 or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial pieriyment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by ¢elizcring it or
by mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be dirosted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
sre declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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