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SUBORDINATION AGREEMENT

Chicago

. Minots
June 2 19 92
You aie hereby advised that Kenneth -E..f. Ma loney ,a.nd. ‘b!e:r—r l}ly.&’ ,M__‘.’_lo"ei_ e s et oo ten e e g e o
(heroinalter, togethes with lts successors and assigns, called “Borrower™) ls now indebied to the undersigned in the tof — e e
—_ (SRR 1] | T§ B ¢ J— ) under =

certain note payable by the Borrower Lo the undersigned in the amount of Fourteen Thousand Eight Hundred
and No/100 e Dollars (5..14.800.00 y and dnted

January 27, 1 986 and may from time to lime herealter become indebted to the undersigned in further smounts,
and Borrowor has advised the undorsigned titat it has requested, und mey from time ta time horealter request Cole Tayior Bank/

e {Park™) (herclnafter, together with its successors and assigns, called “Bank') 10 make or agree o make loane, advances or othes
fnancial accommeodations .o Jotrower:

NOW, THEREFORE. rt.induce the Bank from tisne to lime, at its option, Lo make or agree (o make loans, advances ot other Nnancial accom-
modations (including, withoat V=itation, renewals or extensions of any loans ot advancrs heretofore nr herealter mado) to Horrower, and for other
valuable consideration, receipt ‘vhe cof is hereby ack nowledged, the undetsigned agrees as follows:

1. All obligatinng of Boreswer howsaever created, arlsimgt or evidenced, whethivt dhioet o indbect, abanhste aor cumln;om, ptimacy or ssenndery,

now or hereafter existing, due o keoscome dug, joint and seveink, vt joint or teveral, whether arlsing through discount, overdralt, purchas, ditact loan,

guaranty, by eperstion of iaw or otheiwy,, ve hercinalter callod ““Liabititjes.”” Al Linbilities to the Rank, including but not limied to thase arlsing undet
Ten Thousand and No/100

a note f1om the Borrower payable to the flark in the amount of __._. 2. iYdoal’e gl ot —
10,000.00
Dollars (§ ) and deted

June » 1992

and related (oar. drcuments, or under any rencwal, extensian, modification ar amendment thereof, or whethers
atising heteafier under any other kban, advance or Ninazicial accommodation that may heteatter be extended by Bank to Borrowetr, and whether extended
by Bank from its own funds, or funded In any portion by pasticipation agreements hetween Rank and other parties, ate hereinafter collectively enlled
“Senlor Liabilitics:™ and all Liabititics to the undersigned sre helcinafler called “Junior Liabikities.” Vurther, the term “*Senioy Liabititles," at used herein,
shall include, without fimilation, a} any and all intetest scsmips.on any of Lhe Seniot Liabilitics sither before or after the commencement of any pro-
ceedings referred to in paragraph 3 hereof, notwithstanding aiy provision or rule of faw which might restrict the rights nf the Bank, as apalnst Barrower
o1 anyone else, to eolfect such interest, and b) any and all expensisdncluding attorneys' fees and legal expenses pald ar incurred by the Bank In enforcing
or in endeavoring to collect or realize upon any of the Sznior Lisbilitirs #i any security therefor.

2. The payment of al} Junioz Liabilitics shall be postponed anc syboidinated to the payment in full of all Senjor Liabilities, and nn payments or
other distributions whatsaever in respect of any Junior Liabilities shall be (naag, nor shalk any property o1 assets of Borrower be applied (0 the purchase
or other acquisition or retlrement of any Juniot Liabilities except that unte the bank, a1 s sole disceetion, hax advised the undersigned and the Rorrower
_None until the above

to the contrary, the following payments may be made with respect to the Junior L bsbilities: .
referenced loan with Cole Taylor Bank ka4 been paid in full.

824176552

3. 1n the cvent of any dissolution, winding up, liguidation, readjustinent, reorganizaaon or ather similar proceedings relating 1o Borrawer or to its
creditors, as such, or to s propesty (whether voluntary o1 involuntary, partial or complete, ans, whethet in bankeuptey, insolvency or receivership, or
upop an assignment for the beneftl of creditng, or any other marshalling of the assets and Habilities of Ssorrower, or apy sate of all ar suhstantizlly all of
the assets of Borrower, ot otherwise), the Scnior Liabilities shall first be paid in fuli before the undesgiened shall be entitled (o recelve and to retein any
payment or distribution in respect to the Junior Liabilitics, and, in otder to implement the foregoing, (3’ all payments and distributions of any kind or
character in respect of the Junior Liabilitics 10 which the undersigned would be entitted if the Junior Lizuiites were not subordinated, shall be made
directly to the Bank, (b) at the direction of the Bank, the undersigned shall pramptly file, in a manner satisfariory 10 Bank, a claim or claims, in the form
required in such proceedings, for the fult outstanding amount of the Junior Liabilities, and shall cause saja claim or claims to be approved and all pay-
menis and ather distributions in respect thereof to be made ditectly to the Bank, and (c) the undessigned heseby ir-e ‘ncably agrees that the Bank may, a?
jts sole discrelion, in the name of the undcrsigned or otherwise, demand, sue for, collect, receive and receipt for ny and ali such payments or distrihy-
tions, and file, prove, and vote o1 consent in any such proceedings with respect o, any and ali claims of the undersigned (clating to the Junior Lisblilties,

4. In the event that the undersigned recelves any payment of other distitbution of any kind or character feom Bosrov oo ar from any other source
whatsoever in respect of any of the Junjor Liahilities, other than as expreasly permitied by the Iczns of this Agreement, srich ayinent ie nther distribu-
tion shall be received in trust for the Bank and promptly turncd over by the undersigned to the Bank. The undersigned will mirk its boaks and secords,
and causc Rorrower to mark its books and records, so as to clearly indicate that the Junior Lizbilitics are snbordinated in accoidance with the termy of
this Apreement, and will cause to be clearly inserted in any nromissory note or other instrument which al any timi evidences any ~f 7w Junior Liabflitics
a statement to the effect that the payment thereaf is subordinated in acensdance wilk the termy of thic Agreement. The undersigned will execute such
further documents or insttuments and take such further action as the Rank may teasonably from time (o lime requeat to carry out the intemt of this

Agreement.

5. All payments and distributlions received by thie Bank in sespect of the Junior Liabilities, 1o the exient received in or converled into cash, may be
applied by the Bank first to the payment of any and all expenses (including attorney's Tees and legal expenses) paid or incuried by the Bank in enforclng
this Agreement or in endeavoring to collect ot tealize upon any of 1he Junjor Lizbilities or any tecurity thesefor, and any balance thereof shall be applied,
solely as berween the umiersigned and the Bank, in such order of application as the Bank may from lime to time select, toward the payment of the Senior
Liabilities remaining unpaid; but, as between Borrower and its creditoss, no such payments o distributions of any Xind ot character shall be deemed Lo be
payments or distributions in respect of the Senjor Liabilities; and notwithstanding any such payments or distributions received by 1he Bank in respect aof
the Junior Liabilitics and so applied by the Bank toward the payment of the Senfor Liabilities, the nndersigned shall be subragated to the then existing
rights of the Bank, if any, in respect of the Scnior Liabilities onty at such time as this Agreement shall have been discontinuied and the Bank shall have
recelved payment of the full amount of the Senjar Liabilitics, a3 provided for in paragraph 9 hereof,

6. The undecrsigned hereby waives (a) notice of acceptance by the Bank of this Agreement; (h) notice of the existence o1 creztion a1 non payment
of all or any of the Seniar Liabilities; and () all ditigence in colicclion ur protection of or realization upan the Senioy Liatilities or any thereof or any
security thereof,

7. The undersigned will not without the prins written conient of the Bank: (a) cancel, waive, furgive, transfer, o1 assign, or xttempt to enforce or
collect, ar subotdinate to any Liabilitics other than the Senior L-abllities, any Junior Liabilities 0; any rights in respect theyeaf, (h) take sny catisteral
security for any Junior Liabilities; (¢) convert any Junior Liabititics Into stock of Borrower; ar (d) commence, ot join with any other crediter in com-
mencing, any bankruptcy, reorganization or insolvency procecdings with respect to Bofrower.

(This Subordination Agreement consists of 2 pages.
The terms and conditions on the reverse side hereof are heseby incorporafed into and made part of this Subordination Agreement.)
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8. The Bank may, {rom lime to time, whether before or after any discontinuance of this Agicement, 31 its sole dizcretion and withowt notlee 1o
the undersigned, take any or all of the following actions: (a) retain or oblain a security inlerest in any property to secure any of the Senior Linbllities,
{b) retain or obtain the primary or secondary obligation »f any oiher obligor ot obligors with sespect to any of the Senior Liabilitics, (¢} extend o1 renew
for one ar more perlods (whether o1 not fonger than she orfefnal petiod), niler ar exchange any of the Seniot LiabRities, or rejease or compromise any
obligation of any najure of any obligor with respect to any of the Senior Liabilities, and (41 reiease its security Interest in, or surendey, relense o permt
any substiiviion or exchange for ali or any pan of any propeity securing any ol the Seninr Liabilities, or extend or renew [of one m mere periods
(whetlier or not Jonger Lhan the originel perlod) o1 1clease, compromise, alter or exchange any obligations nf any nature of any obligar with respect to

any such properly.

9. This Agrecinent shall in all sespects be a continuing agreement und ghall remain in fall force ond effect (nolwithstanding, without imitatlon, the
death, Incompetency or disselution of the undersigned or that at any time or Friom time Lo thne all Senior Lisbiities may have been pald in futl) unti) ak)
such Sonior Lisbllitles {Including nay extenslons or renewals af any thereof and all interest acerving therenn and all expenses paid or incurred by the Bank
In endeavoring to collect or realize upun any of the Senjor Lisbilities ar any security therclor) shall have been paid In full and Hank hes sent the vnder-
signed wrltten notice of the same,

10. The Bank may, from thme to time, withoul notice to the undersigned, assign o1 transfer any or afl of the Senjor Liabilier or any Interest
thierein: and, notwithstanding any such assignment or transicr or any subscquent assigniment ot transfer theseol, such Senior Liobilities shall be and re-
main Senlor Liabifities for the purposes of this Agrecmeni, 2nd every imnedlale and successive assipnee or wransfersee of any of the Senjor Liabilities or
of any interest therein shall, to the extent uf the interest of such assignee ug tronsferee of any of the Sendor Liabilities, be entitled to the benefits of this
Agreement to the same extent as if such assignee or transieree were the Bank; provided . however, thai, unless the Bonk shull atherwise consent in writing,
the Bank shall have an unimpaired right, prior and superior to thot ol any suchk assignes or transferee, to enforee Lhis Agreement, for the bonefit of the
Bank, as to thoxe of 1the Scnjor Liabithties which the Bank hix not assigned or transferred.

11. The Bank sho’s not be prefudiced in 15 rights umfer this Apreement by any act of {atlure (v act of Barower ar the nidersigned, of any hon-
compliance of Borrowe: ai-ine undersigned with any agicement or abligation, regardless of any knowledge thercol which the Nank may have or with
which the Bank may be charied; and no action of the Bank permitied hereunder shall in any way alfect or imyair the rights of the Bank and the obliga-
dons of the underzigned under “aiy Agreement.

12. No delsy aon the part Of e Bank in the sxcicize of any (dght of remedy shall nperate as » waivet theroal, nnd no single or partial exercise by
tho Bank of any right or remedy siaf pieclsde otner o1 Dniher sxerctwe thereofl of the exercise of uny ather right or semedy; noy shai! any modifieating
or walver of ¥ny of the provisions of this Agreement be blmding vpan tire Bank except as expressly set forth in a wriiing duly signed and delivered on be-
half of the Bank. For the purposes of this Agr ement, Senior Lisbilities shall include ol abligations of Botrower ta the Bank, notwithstanding any right or
power of Borfower ar anyone else to asser. ary claim or defense as to the invalidity or unenforceavility of any such obligation, and no such claim or
defense shall affect or impair the agreements 2.3 abligations of the undessigned heseunder.

13. This Agrcement shall be binding upon the hels, legal representatives, successors and assighs of the uadersigned; and, to the cxtent that Dor-
rower o1 the undersigned is cither a partnership oo« cocporation, all references herein 10 Bosrower and to the undeisigned, respectively, shall be deemed
10 include any suceessor to such partnership or corpisation [T mote than ane pacty shall axecute this Agrecment, the 1esm “undersigned” as used herein
shall mean all parties executing this Agreement snd each o' thein, and all such patties shall be jointly and scvetally oblipated hereunder.

14. Thiz Subordination Agtecment may be cxccuteu 31 soveral identical counterparts by various of the andersigned parties «nd that the various
such counterparts shall constitute the tespective subordination of (b= respective signers.

15. The undersigned will, from time ta time, {a) prompti;caadly the Bank of the creation of any funior Ligbititles and of the Issusnce of any
promissary note or other instrument 10 evidence any Junior Liabiit cs, (§) upon request by the Bank, cause any Junior Liabillties which are not evi-
denced by a promissory nole or othes instrument of Horower to be so evigenced, and (¢) ppon request by the Bank, and as collateral security for all
Senjor Liahflitles, indotse without recourse, deliver and piedge (o the Ban'. any or all promissory notes ar other frsiruments evidencing Junior Liabilitics,
and otherwise assign 1o the Bank any of sl Junior Lisbilities and any or (Wsecurity thesefor and guatanties thereol, all in 8 manner satisfactory 1o the

Bank.

16. This Agrecment shall be construod In accuidance with and guverned v ihn laws of the State of Hlinois, Whesever passible ench provision of
this Agreement shall be interpreted in such n manncr as to be cffective and valld ppier apnlicable aw, but if any provision of this Agreement shatt be
prohibited by ot invalid under such law, such provision shall be Inelfeciive to the extrarof such probibitinn or invalidity, without invalidating the re-
malinder of such provision or the semaining provisions of this Agreement.

ISH oy

IN WITNESS WHEREOF, this Agreement has been concloded at Chicage N . Hinois, thix
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The undersighed Hotrower hereby acknowledges receipt of a copy of the foregoing Snbordination Agreentent, walves notice of ucceptance thereof
by the Bank, and agrees tn be boond by the terms and provsions theseof, to make no paymenis or distributions contrary 1o the terms and provisions
thereof, and to do every oiher act and thing necessary of appropriaic 1o carry out such 1erms ad provisions, In the event of any violatinn of any of the
terms and provisions of the fnregoing Subordinatlinn Aprecment, then, at the clection of the Bank, any and alt obligations of the undersipned Borrawer
10 the Bank shall forthwith become due and payable, and any and all agreements of the Bank to make loans, advances or other Minancisl sccommadations
to the undersigned Borrower shall forthwith terminate, notwithstanding any provisions thereof ta the contrary.

D.led:_mg_cg:___w e e o RORROWERS:

’

o Rtan Mol

Legal Description: Lots 11 and 12 in R.J. Fintzo and Company's Central Subdiviston, being a Subdivision of part of
Lot 7 in Assessor's Subdivision of Section 34, and the north ) of Section 32, Township 38 North, Range 13, East of
the Third Principal Meridian, according to the plat thereof recorded as Document No. 10,368,211, 1n Coak County,
I113nols,
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