UNOFFICIAL COPY.

PREFARBD BY AND MAIL TO: LOAR & 1726951

MIDWEST MORTGAGE SBRVICES, INC.
1301 SQUTH MEYERS ROAD, SUITE 300
QAKBROOK TERRACE, IL 60181
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MORTGAGE

THIS MORTGAGE (“Sccurity inutrement™) is givenon  JUNE 25th, 1992 . The mortgagor 18

JOSE GALVEZ and
DELFINA H. GALVEZ, HUSBAND ANO/KIFE

("Borrowes™). Thus Security Instrument is given o
FIRST CHICAGO BANK CF QAKX PARK

g247607

which 1s organized and cxisting under the laws of THE STATEe ©VF  ILLINQIS , and whose
addressis 1048 WEST LAKE STREET

QAKX PARK, IL 60301 (oderT). Boarawer ancs Lender the principal sum of
SEVENTY NINE THOUSAND TWO HUNDRED & 00/100

Dols (LS. S 73,200.00 3

This debt is evidenced by Borrower's note daied the same date as this Secunty Tnstraneat ("Nowe”™j, which provides for nwonthly
payments, with the full debt. of not paid carhicr. due and payable on JULY 1, 2042 . This Secunty
Instrument secures (o Leader: (a) the repayment of the debi evidencad by the Noie, wath ine 'cst. and all rencwals, exsensions and
modhifications of the Note; (b the payment of all other sums, with inteicse advanced under pagraph 7 (o prosect the socunty of
this Secunty Instrumesnt; and (c) the performance of Borrower's covenarts and agroements undes this Socunty instrument and the
Note, For this purpose, Borrowsr does hereby mortgage, grant and convey W Lender the following desiinad propeity kovaled o
TAX ID #: 16-21-423-807-0000 COCK County, linots:
LOT 38 IN BLOCKX 1, IN ELAINE SUBDIVISICH OF THE SCUTH EAST 1/4 OF THE SCJLH BAST
1/4 {EXCEPT THAT PART TAKEN FOR STREETS), IN SECTION 21, TOWNSHIP 39 RORTH,
RARGE 123, ZAST OF TEE THIRD PRINCIPAL MERIDIZN, IN COOK CCUNTY, ILLINDIS.

which has the address of 1913 S. 48TH COURT CICERO {Street, Cmy).
(llinoss 60650 ("Propenty Address™s,

1Z4p Code} Form 3014 990
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5. Hazard or Property Insurance. Borrower shall keep the imprm"'cmcl‘\'ts now exisung of hercatier erected on the Property
msured against loss by fire, hazands included within the 1erm “caiended coverage”™ and any other hazands. incloding floods or
flooding, for which Lender requirss insurance. This insurance shall be maintained in the amounts amd for the penods that Lender
requires. The nsurance camer providing the insurance shall be chosen by Borrawer subxect w0 Lender's approval which shall not
be unreasonably withheld. If Bomower fails 0 mamtan coverage described above, Lerder may. at Lender’s opbon, oblain
coverags o proteci Lender's rights in the Property in accordance with paragraph 7.

All wsurance policies and rencwais shall be acceptable w Lender and shall include a standand mongage clause. Lender shall
have the night w hokd the policies and renewals. If Lender requires. Borrowsr shall prompdy give o Lender alf recespes of pad
premiums and reacwal nouces. In the event of loss. Borrower shall give prompt notice 1o the asurance camer and Lender. Lender
may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wnung, insurance proceeds shall he applied o festoration of repair of the
Propenty damaged. if the restoration or repair is oconomically feastble and Lender's secuniy 1s not kesscned. H the resloration or
reparr 15 poi economically feasible or Lender's security would be lessened, the isurance procesds shall be apphed 1 (he sums
secured by this Sccurity Instrument, whether or not then due, with any excess pawd o Borrower. If Borrower abandons the
Property, or does pt onswer within 30 days a notice from Lender that the insurance camner has offered 10 setthe a claim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds to repair of restore the Property o o pay sums secured
by this Serunty Insqumeat) whether or not then duc. The 30-day penod will begin when the nolice 15 given.

Unless Lender and Boriover otherwise agree in wrniing. any application of proceeds to principal shail not extend of postpone
the due daie of the monthly paymens referred to in paragraphs i and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Yendsr. Borrower's nght In any surance policics and proceeds resulsng from damage w the
Propenty prioe o the acquisition shali rass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisilion.

6. Occupancy, Preservation, Mainteiiance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Froperty as Borrower's prncipal residence within sixty days after the execution of
thus Security Instrument and shail continue W occupy-the Property as Borrower's principal residence {or at deast onic year after the
daez of occupancy, unkess Lender otherwise agrees s writing. which consent shall not be unrcasonably withheld, or unless
extenuang circumstances exist which are beyond Borsowr's control. Borrower shall not destroy, damage or impair the Property.
allow the Property to deteriorate, or commit wasle on the Propenty. Borrower shall be i default il any forfeiture acuon or
proceeding. whether civil or ciminal, 1s begun that n Lender’s good (ath judgment could result in torfesture of the Property or
‘otherwise matcrially impair the lien exated by this Sccurity Instrurient or Lender’s secunty interest. Borrower may cure swch a
default and reinstate. as provided 1n paragraph 18, by causing the acden or proceading W be dismissed with a ruling thal. n
Lender's good faith detcrmination. preciudes forfziture of the Burrowr sapserest m the Property or other matznal impairment of
the bien created by this Security Instrument or Lender’s securily wierest. Eorver shall also be i default if Borrower. dunng the
loan application pmcess, gave matenally false of inaccurale snformauon of saiements o Lender (or fatled to provide Lender with
any matsial information) in conncction with the doan evidenced by the Noie, inciuding. but not imited 1o, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccunyy Instrument 15 on a kasehokd. Borower
shall comply with all the provisions of the lease. If Borrower acquires foe title to the Frogerdy . the icaschold and the fee ude shall
not merge unless Lender agrees 1o the merger in wriung.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements contained 1n
this Security Instramens, or there is a fegal proceeding that may significantly affect Lender’s nints in the Property (such as a
proceeding in bankrupicy, probate. for condemnation or forfeiturc or to enforce laws or reguluons;: Siit iender may do and pay
for whatever is necessary W proteci the value of the Propeny and Lender's nghts in the Property. Lenser’s actions may mclude
paving any sums secured by a lien which has priority over this Sccurity Instrusnest. appeanng m court, naying reasonable
atomncys’ tees and enienng on the Property (o make repains. Although Lender may take acton under this aragraph 7. Lender
docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal dei of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender 2gree o other terms of payment. these amounts shall bear interest from the date of
disburscment a1 the Note raie and shatl be payablc. with interest. upon notce from Lender o Bormower requesting pavinent.

8. Mortgape Insurance. [ Lender required morigage msurance as a condibon of mzking the loan secured by this Securiy
Tnstrument. Bormower shall pay the premiums roguired o mantain the mongage insurance 0 cffecL IML for any scason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borroaver shall pay the premiums reguired to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect. at a cost substanually equivaleat 1o the
cost 1o Borrower of the morgage insurance previously in effect. from an alicmatc mongsge insurer approved by Lender. 1
subsanually equivalent mustgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum cqual
onc-twelfth of the yearly mongage insurance preaium bheing paid by Borrower when the insurancs coverage lapsed or ccased W
be in cffect. Lender will accepl. use and retain these payments as a loss reserve i licu of mongage msurance. Loss reserve

Form 3014 90
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16. Borrower's Cony. Boruwer <hall be given one confrrmad copy of the Neu Akl ofils Sccurity Indroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. I a¥ or any pan of the Property of any Blegest i it s
soki vr transferred for if a beneficial interest in Bomower 15 sold or wrans‘errgd and ionbirer i not 3 matutal perad withous
Lender's prior wntien consent. Lender may, at its opbon, require immediate pgvment 1 fofl f 4R dimis Wcuited by this Secunty
Instrument. However, this opbon shali not be excroised by Lender 1f excroise §s mimwwwmqnm of the Jate of ths
Secunty instrument. A

If Lender exzrises this opton, Lender shall give Borrower notice of acceleration. The notce shall provide a ennd of notsess
than 36 days from the daie the notice 1s delivered or mailed withm which Bomower must pay all sums secured by this Secuniy
instrument I Borrower fails o pay these sums pror to the expiration of this peniod. Lender may ivoke any remedics permiticd
by this Security Instrument without further nosice or demand on Bormower.

I8. Borrower's Right to Reinstate. If Bomrower mects certain conditions, Bormwer <hall have te nght o have
enforcement of this Secunty Instrument discontinued at any time pnor 10 the carlier of: a) S days (or wuch other penod as
applxable law may specify for reastaiement hefore sale of the Property pursuant to any power of sake contamnd :h tis Secunty
Instrument; or (b) entry of a judgment enforung this Secunty Iastrument. Those conditons are that Borrower: (a3 pavs Lender all
sums which then would be due under this Secunty Instrument and the Noie as 1f no accelerabon had occumred: (b cures any
default of any other cuvenants or agrcements: i) fays all expenses incurred m enforcing this Socunty Incrument. including. b
not himited 1o, reasonable attomeys” fees: and (d) takes such achon as Lender may reasonably require 10 assure that the lien of this
Sccunty Instrument, Londer's nights in the Propenty and Bormower's oblipation  pay the sums sccured by this Secuniy
Instrument shall conbmue unchanged. Upon reinstatement by Borrower, this Secunity insuument and the obligabons scured
hereby shail remain fully ef ective as if no acceleraton had ocourred. However. this niht W renstaic shall ot apply i the casc of
acceleranon under paragrapi 17,

19. Sale of Note; Change of Loan Servicer.  The Note or 2 partal nlerest 1 the Nole (ugether with s Secunh
Instrument) may he sold one ormore times without prior notice W Borrower. A sake may result in a change an the enuty "known
as the “Loan Scrvicer™) that eollects monthiy payments due under the Note and this Socunty Indrument. There alse may be one or
mure changes of the Loan Servicerwarclated 10 a sake of the Note. if there 15 a change of the Loan Savier. Borrower will be
given wrinen notce of the change in accordince with paragraph 13 above and applicable law. The aobce will siaie the name and
addiess of the new Loan Servicer and the zidress W which payments should be made. The nouce will also contain any other
information required by apphicable law.

0. Hazardous Substances. Bormower shall not cause or permi the presence. ase. disposal, storage, of rekease of any
Hazardous Substances on of ir the Property. Borreaer shall not do. nor allow anyons ¢lse to do. anything affecung the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quanutres of Hazardout Subsances iz, ase generally recogivzed 10 be appropnaic to nommal reedenial uses
and W maintenance of the Property.

Bormmywer shall promptly gve Lender writlen notke of any investigation, clain. demand. lawsuit or other acten by any
govermmental or regulatory agency or prisate party mvolving the Property and any Hazazdous Subdance of Environmental Law
of which Borrower has actual knowledge. If Borrower Jeams, or teimafied by any governmenal or regulatony authonty, that any
remaval or other remediation of any Hazardous Substance affectng di &vopenty ts wcessary, Berrower shall promptly take all
necessary remedsal actions in accordance “vith Environmental Law.

As used in tus paragraph 20, "Haziurdous Substances™ are those sulstinses dufinad as wie or hazardous substances by
Ervironmental Law and the following substances: gasohne. kerasenc, other flazmable or toxi petoleun products, toax
pesticides and herbicides, volatile sotvents, matenals contauming asbesios or formaldaivde. and radioactive maicrals. As used 1
this paragraph 20. “Environmental Law™ means federal laws and laws of the junsaicrarn where the Propeny is iocatad that relate
i health, safety or epvironmemal prolection,

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as tollown <

21. Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleration ¥nlowing Borrower's breach of
any covenami or agreement in this Security Iastrument (but not prior to :cceleration vade: paragraph 17 unless
applicable law provides otherwise). The notive shall specifs: (a) the defauit: (b) the action requircd o cure the defau’t: (c3
a date, not less than 30 days from the date the notice is given to Borrower, by which the default %ivit be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of (he sums secured
by this Security Instrument, fareclosure by judicial proceeding and sale of the Praperty. The notice shalliurther inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
af a default or any other defense of Basrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymenat in full of all sums secured by this
Security lnstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Securny Instrument
without charge to Borrower. Borrewer shall pay any recodation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  25th day of JUNE . 1992 _amd s
mcorpocated 1 and shall be deemod 1 amend and supplement the Mortgage. Deed of Trust or Secunty Deed ahe
"Security Instrument”) of the same date given hy the undersigned (the "Bomrevser™) 1o secure Borrower's Noac i

FIRST CHICAGO BANK OF OAK PARX

{the "iLender”)
of the sam. da'c and covening the Property described in the Secunty Instrument and locaied al:
1913 S.(4fTH COURT, CICBRO, ILLINOIS 60650
1Prperny Addrest, 2476075

1-34 FAMILY COVEXANTS. 1n addition o the covenants and agreements made i the Secunty Instrument.
Bomrower and Lender funher corenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addibon W the
Propenty described in the Sccunty Insirument the following siems are added W the Propenty descnipton, 2sud shail
also consutute the Property covered by v Secuniy Instrument: bullding matenals, appliances and goods of oven
naturc whatsoever now or hercafier Jocated . en. or gsod. o intended 10 be usdd 1k connechion with the Propeny.,
including. but not imited 1o, those for the puipi<ss of supplymg or distabuung heating, cooling, cectniaty . gas,
waler. air and light, firc prevention and extnzund inz apparatus, securty amd access control apparatus. plumbing,
bath tubs. waicr heaters, water closets. sinks, rang =, stoves, reingerators, dishwashers. disposals. washars, dnvers,
awnings, sWom windows, st doors, screens, blvuds. S@'es, curtams and cunamn rods, atlached muTors. cabincts,
panelling and attached (Wor covenngs now of hercafic anached 10 the Propenty, 2l of which, inciuding
replacements and addivions thereto, shall be decma) 1 be and rerarii a pan of the Property covered by the Secunty
Instrument. All of the foregoing together with the Propeny desciibid i the Secunity Instrument (of the kcaschold
cxeate if the Socurity Instrument is on a leasehodd) are referred to 7 3is 13 Family Ruder and the Secuniy
Instrutnent as the "Propeny.”

B. USE. OF PROPERTY; COMPLIANCE WITH LAW. Bomower sl not seek. agroe o o make 3
change i the use of the Property or its zoming clasuficabon, unless Lender bis 2pfoed i wnung o the change.
Borrower shall comply with all laws. ordinances. regulatons and roquiremierls of any govemexatal bedy
appixahlc w the Property.

C. SUBORDINATE LIENS. Except as permiited by federal law, Borrower shall n'd aliow any lien anferny
1o the Secunty Instrument to he perfected agamst the Propenty without Lender's pnor writich j<raiosion.

D. RENT LOSS INSURANCE.  Borrower shall mantan msurance against rest loss i 2dfioon t the othes
harands for which insurance ts required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s defetad.

F. BORROWER’S OCCUPANCY. Unkss Lender and Borrower otherwise agree w wnbng, the fing
cntence in Cuiform Covenant 6 concerning Bormower's accupancy of the Property s deieted. All comasning
covenants and agreements set forth in Umiform Covenant 6 shall remain :n effet

G. ASSIGNMENT OF LEASES. Upon Lender’s reguest, Borrower shall assign 1o Lenader all feases of the
Propenty and all secunty deposits made in coancxsion with Jeases of the Propenty. Upon the assigament. Lender
shall have the nght w modify. exiend or wrmmaie the existing leases and o execule new kases, m Lender's ok
discreuon. As used in this paragraph G, the word “lcase™ shall mean “subkase™ i the Secunty Instrument 1< on a
leasehold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mas Freddie Mac Uniform insitument Fotm 3170 9 %0
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) cf the
Propenty, rogacdless of 10 whem the Rems of 1he Propeny are payable. Borower authonizes Lender or Lender's
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Bommower aotice of default pursuant to
paragraph 2| of the Secunity Instrument and (3i) Lender has given notice o the tenani(s) that the Rents are w b
paid 1o Lender or Lender's agent This assignment of Rents constituies an absolute assignment and aol an
assignment for additonal security unly.

If Lender gives notice of breach to Borrower: (i) all Rents received by Bomrower shall be held by Borrower as
trusice for the benefit of Lender only, uy be applied to the sums secured by the Security Instrument; {ii) Lender shall
be crtitied « collect and receive all of the Rents of the Propenty: (iii) Borrower agrees that each tenant of the
Property” shali pay all Rents due and unpaid 0 Lender or Lender's agents upon Lender's writien demand to the
tenant: (iv) an'ss applicable taw provides otherwise, all Remts collecied by Lender or Lender’s agents shall be
applicd first wy S costs of taking control of and managing the Property and collecting the Rents, including, but not
limited W, attomey’s ‘e, receiver’s fees, premiums on receiver's bonds, repair and mainlenance costs, insurance
premiums, 1axes. asscssmcais and other charges on the Propenty, and then to the sums secured by the Security
Instrument; (v) Lender, Lnder’s agenis or any judicially appomted receiver shalt be liable 1o acoount for only those
Rents actually received: and (vid-Lender shall be entitied w have a receiver appointed 1o take possession of and
manage the Property and collect v Rents and profits derivad from the Property without any showing as 1o the
iadequacy of the Propesty as sccunty.

If the Rents of the Property are nonsuflicient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funvs expended by Lender for such purposes shall become indebiedness of
Borrower 10 Lender secured by the Security Iasy vraent pursuant 0 Uniform Covenant 7.

Borruwer represents and warranis that Bomywer has nol exccuied any prior assignment of the Rents and has
not and will not perform any act that would prevent Liender from excreising its rights under this paragraph.

Lender, or Lender's agenis os a padictally appoinier’ ncgiver, shall not be required (0 enter upon, take control
of or maintan the Property tefore or after giving notice 74 defsull to Borrower, However, Lender. of Lender's
agents or a judicially appoinied receiver, may do so a1 any ur when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any other right o2 r:medy of Lender. This assignment of Rents ol
the Property shall rerminate when all the sums secured by the Secusisy instriment are pd in full.

1. CROSS-DEFAULT PROVISION Bomower's default or brezch undes any noie or agreement in
which Lender has an interest shall be a breach under the Security Instrumeri-and Lender may invoke any of the
remedies permitizd by the Secunty Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 10 the werms and provic s contained in this 1-4 Family

e Q2476075

A (Scal)
JOSE GAL -Borrawer

#{W‘M_ (Seal)
DECFINA H. GALVEZ 7 -Borrower

(Scal)

-Borrower

(Scal)

-Borrower
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