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STATE OF ILLINOIS 131-675924
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This Mortgage(**Security Instrument™)is givenon JUNE 24TH, 1992
The Mongagoris 130 20N CORRAL AND MARIA CORRAL , HUSBAND AND WIFE

whosc addressis 5330 W( SRAND AVENUE, CHICAGD, ILLINOIS €0639
(**Borrower’’). This Security instrumentisgivento

MORTGAGE CONNECTION CO.
which is organized and existing under thelaws o” UNITED STATES
address is .
4433 M. TOUHY AVE., SUILT 510. LINCOLNWOOD, Il. 60646

,and whose

i**Lender’"). Borrower owes Lender the principal sumof

FIFTY SEVEN THOUSAND NINE HUNDRED TiENTY AND O0/100

Dollars{U.S.$ aensST _920.00 | X
This debt is evidenced by Borrower's note dated the same date as this Searity Instrument (“*Note'"), which provides for

monthly payments , with the full debt, if not paid earlier, due and pavalie on uLY 1ST, 2
This Security Instrument secures to Lender: (a) the repayment of the debt eviZsnced by the'Note, with interest, and all
renewals, extensions and modifications; () the payment of all other sums, withirterest, advanced under paragraph6to
protect the security of this Security Instrument; and {¢) the performance of Boicoiaer’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrow er does hereby moripge, grant and cony ey to Lender the

following described property located in CQOK Tounty, Nlinvis:

LOT 39 IN BLOCK 6 IN DICKEY AND BAKER'S SUBDIVISION Ol \THE
WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SEC1TON 33,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS.

BTFE L1 REGOURDIAG
TECS0T TRam 8?-’:-:3
#6':.. “ 5
CLOK CHUNITY RECSDRDER

3-109-066
wHR nal 02 alardd fsssqo W. GRAND AVENUE CHICAGE, |

Minms 6063 (*‘Property Address™ )
h_m(‘odﬂ

TOGETHER WITH all the improvemenis now or hereafter erected oa the property. and all easements, rights,
appurtsnances, rents, rayalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shail also be covered by this Securnity Instrumsn:. Allof
the foregoing is referred 10 in ihis Security Instrumen? as the **Property.**

BORROWER COVENANTS that Bormower is Law fully se1zed of the estate herebn convered and has the nght 10 mongage.

grant ank! convey the Property and that the Propemny is urencumbered. except for encumbrances of record. Borrower warrants
and witl Jefend generally the title to the Property against all clains and demands. subject 10 any encumbrances of revord.
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1. Payvment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of. and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Moninly pavmenis of Taxes, Izzurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges. an indaliment of any (3) taves and
special assessments levied or 1o be levied against the Properny. (b) leaschold payments on ground renis on the Propeny. and
(¢) premiums tor insurance required by Paragraph 3

Each monthly installment for items (a). (b} and () shali equal one-twelfth of the annual amounts, as reasonably
csumaied by Lender. plus an amount sufficient to maintain an additicnal balance of not more than one-uxth of the
estimated amounts. The full annual amount for each 1item shall be accumulated by Lender within a period ending one
month before an 1tem would become delinguent. Lender shall hold the amounts coliccied in trusi to pay items {(ar (b and
(c) before they become delinquent.

If at any timc the otal of the paymenis held by Lender for items (a1 (by and (ch together with the {future monhly
parments for such items pavable to Lender prior to the due dates of <uch items, exceeds by more than onz-sitth the
estimated amount of payments required 1o pay such items when due. and if payments on the Note are curtent. then Lender
shall ¢:ther refund the excess over one-sixth of the cstimated payments or credit the excess orer one-sixth of the estimated
paymeats to subsequent paymeints by Borrower. at the optien of Bormower. If the total of the payments made by Borrower
for item ta (b)), or (¢) is insufficient to pay the item when due, then Borrow er shall pay io Lender any amount necessary (o
make up the deficiency on or before the date the 1tem becomes due.

As used in this Securnity Instrument. “Secretan™ means the Secretary of Housing and Urban Development or his or her
desigriee  In any year in which the Lender must pay a mongage insurance premivm to the Secretany. each monthly payment
shail also include either: (i) an instaliment of the annual mongage insurance premium to be pasd by Lender to the
Secretary. o7 1315 a monthly charge instcad of a2 morigage insurance premium if this Secunty Instrument 1s heid by the
Secretary. Each rionthly installment of the merngage insurance preaum shall be in an amount sufficient to accumulaie the
full annual morigag. insurance premium with Lender one month prior to the date the full annual morigage insurance
premium is Juc to tbo-Secretary: or if this Secunty instrument is held by the Secrctany. each monthls charge shall be in an
amount equal to one-triclfth of one-half percent of the outstanding pnncipal balance due on the Note.

If Bormwer tender. '» L.ender the full payment of all sums sccured by this Secunity Instrument, Berrower's account
shall be credited with e Yalance remaining for all installments for items (arn by and 1<) and any morgage insurarge
premium nstaliment that wsaasr has not become obligated to pay to the Secretary, and Lender shall prompily refund any
excess funds to Borrower. imirZdiately prior 1o a foreclosure sale of the Property or its acquisiion by Lender. Bormower's
account shall be credited with any oalance remaining for afi instaliments for ttems ¢ai, (b) and (¢t

3. Application of Paymen's.’ Atl payments under Paragraphs | and 2 shall be applied by Lender as follows:

FIRST to the mortgage inserance premium to be pard by Lender 1o the Secretany or to the monthly charge by the

Secretary instead of the monthly rio’gage insurance prémium:

SECQND. to any taxes, special as=~,s-.ents, leaschoid payvments or ground cents, and fire, flood and other hazard

insurarce premiums, as required:

THIRD:. 1o interest due under the Noie:

EQURTH. to amortization of the principal of the Note:

EIETH. 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. ‘pporrower shall insure all improvements on the Propenty. whether now
in existence or subsequently erected. against any nariv’s, casuaities, and contingencies, including fire, for which Lender
requstes insurance.  This insurance shall be maintained 10 the amounts and for the periods that Lender requires. Bormower
shall also insure all improvemenis on the Property. whetlier oow in existence or subsequently erecied. against loss by flonds
to the exten' required by the Secretary. All insurance shall (oe cirried with companies approved by Lender. The insurance
policies and any renewals shali be heid by Lender and shiall anclude loss paxable ¢lauses in favor of, and in a form
accepiable to. Lender.

In the event of loss. Borrower shall give Lender immediaie norice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed 5 *creby authorized and dirscted to make payment for
such loss directly o Lender. instead of to Borrower and 1o Lender el 241l or any part of the insurance proceeds may be
applied by Lender. at its opiion. cither (a) 10 the reduction of the indebiednsss under the Note and this Secunty Instrument.
first o any delinquent amounts applied in the order in Paragraph 3. and “iien 1o prepayment of principal. or ib) 10 the
resturation or repair of the damaged property. Any apphicanion of the proceeds 75 tise pnncipal shall not extend or postpone
the due date of the manthly payments which are referred 1o in Paragraph 2. or changr the amount of such payments. Any
excess insurance proceeds over an amount required 1o pay all ouistanding indeiedness under the Note and this Secunty
Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title-to’ihe Property that exunguishes the
indebtedness, all right, title and iaterest of Borrower in and 10 insurance policies in forcz s*21 pass (o the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property: orrouwer’s Loan Application;
Leascholds. Beorrower shaill occupy, establish. and use the Property as Borrower’s principa rrsidence within sixty days
after the execution of this Secunty Instrument and shall continue 10 cccupy the Property as Bommov 2r's pancipal residence
for at leas:t one vear aficr the date of occupancy. unless the Secretary determines this requirement [v1ll ¢ause undue hardship
for Borrower. or unless extenuating circumsiances exist which are bevond Borrowers control.,_Foriower shall notify
Lenders of any exienpating circumstances. Borrower shall not commit waste ot destroy. damage or/svi=tantially change
the Froperty or allow the Propeny to dstenorate. reasonabie wear and tear ex<cepted. Lender may inspect Vie Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonabic action to prolect zid preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower. duning the loan applicativa rrocess, gave
matenally false or inaccurate information or statements to Lender (or failed to provide Lender with aiy matenal
information) in connection with the loan evidenced by the Note. including. but not limited to. representations conceming
Borrower’s occupancy of the Property as a praincipal residence. I this Security [nstrument is on a leaschold. Borrower shall
compiy with the provisions of the lease. If Borrower acquires fee title 1o the Property. the Icaschold and fee title shall rot
be merged unless Lender agrees to the merger in wniting.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all govermmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
ume directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s inierest in the
Property. upon Lender’s request Borrower shall prompily furmish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph Q. or fails to perform any other
covenants and agreements contained in this Security Instrument. or therz is a legal proveeding that may significantly affect
Lender’s rights in the Property (such as a proveeding in bankrupicy. for condemnation or 1o enforce laws of regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propernty.
including payment of taxes, hazard insurance and other items menuoned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall beceome an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the dale of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or consequental. in connection with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation. are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under ihe Nofe and this
Secunity Instrument. Lender shall apply such proceeds to the reducnion of the indebtedness under the Note and this Secunity
Instrument. first (o any delinquent amounts applied in the order provided in Paragraph 2. and then to prepavment of
principal. Any application of the proceeds to the principal shall not exiend or posiponc the due date of the monthly
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payments. which are refesred to in Paragraph 2. or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indcbiedness under the Note and this Security Instrument shali be pad o the enuny
legally entitied thereto. -

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceieration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis.
require immediate payment in full of all sums secured by this Secunity Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment. or
(i2) Borrower defaults by faihing. for a period of thiny days. to perform any other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall. if permitted by applicable Iaw and with the prior approral of the
Secretary. require immediate payment in full of all the sums secured by this Secuniy Instrument if:
(1) All or part of the Propeny. or a beneficial interest in a trust owning all or part of the Propeny. is sold or
otherwise transferred (other than by devise or descenl) by the Borrower. and
(i1) The Property is pot occupied by the purchaser or graniee as his or her pnincipal residence. or the purchaser
or graniee does so occupy the Property but hus or her credit has not been approved in accosdance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender 1o require immediate paymens in full. but Lender
does p nquire such payments. Lender does not waive its nghts with respect 10 subsequent events.
(d) Reguations of HUD Secretary. In many circumsiances regutations issued by the Secretary will imit Lenders
rights. ip'th~ cace of payment defaults. 10 require immediate pavment in full and foreclose if nct paid. This
Secunity Insin'ment does not authorize accelerat:on or foreclosure if not pesmitied by regulations of the Secretany .
{e) Mortgage [vo' Insured. Borrower agrees that should this Sccunty Instrurnent and the note secured thereby not
be eligibie for ipiuance under the National Housing Act within froen the
date hereof. Lender miay. at its option and notwithsianding anything in Paragraph 9. reguire immediate pavment in
fell of all wums secures ty this Secunity Instrument. A written statement of any authonzed agent of the Secretan
dated subsequent to from the date hereof. declining 10 insure this Sccunts
Insirument and the note secvixd thereby. shail be deemed conciusive proof of such incligibility. Notwithsianding
the forcgoing. this option niay’ Fit be exercised by Lender when the unavailability of insurance is sofely due 10
Lendcr’s failure to remit a mongage insurance premsum 10 the Secretany.

10. Reinstatement. Borrower has a'ngh) to be reinstated if Lender has required immediate payment in full because
of Borrowers failure 10 pay an amount oue under the Nete or this Security Instrument.  This nght applics even after
foreclosure proceedings are instituted. To rinsate the Secunty Instrument. Borrower shall tender in a lump sum ali
amounts reyuired 1o bnng Bormowers account varzient including. to the extent they are obligations of Borrower under this
Secunty Instrument. foreciosure costs and reasonab’ ind customary attomneys’ fees and expenses properly associated with
the foreclosure proceeding.  Upon reinstatemnent by r orrower. this Secuniy Instrument and the obliganons that it secures
shal! remain in effect as if Lender had not required 1inimediais payment in full. However. Lender is not required 1o permit
reinstatement if:  ¢1) Lender has accepted reinstatement afict the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding. (i) reinstatemnent will preclude
foreclosure on different grounds in the future. or (1i1) reinstalen 2nt will adversely affect the prionity of the lien creaicd by
this Securnity Instrument.

11. Rorrower Not Released: Forbearance by Lender '+vwria Waiver. Extension of the time of pavment or
modification of amommazation of the sums secured by 1his Secuniy Jastraszent granted by Lender 1o any successor 1o mteness
of Borrower shall not operate to reicase the habihity of the original 84miwer or Bormower's successor in interest. Lender
shall not be resquired to commence proceedings against any succe<sor iaiiteresl or refuse to extend time for payment or
otherwi>e modify amortization of the sums secured by this Security tnstrurcat by reason of any demand made by the
onginal Borrower or Borrowers successors in interest.  Any forbearance by (ender in exercising any night o remedy shall
not be a waiver of or preclude the exercise of any righi or remeds.

12. Successors and Assigns Bound: Joint and Several Liability: Co-Sigieis. The covenanis and agreements of
this Secunty Instrument shall bind and benefit the successors and assigns of Lender.and . Borrower, subject to the provisions
of Paragraph 9.b. Bomowers covenants and agreements shall be joint and several. “Anv Borrower who co-signs this
Security Instrumnent but does not execute the Note: (as is co-sigmmng this Security Instrament only 1o mortgage. grant and
coavey that Borrower's interest in the Property under the terms of this Security Instrument: (5)1is not personally obligated to
pay the sums secured by this Secunty Instrument: and (c) agrees that Lender and any othei Jomower may agree 1o extend.
modify. forbear or make any accommodations with regard to the terins of this Secunty Instrumint ¢r the Note without that
Borrower’s consent.

13. Netices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be giver/ 8:0delivening it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice skallbe directed 1o the
Propeny Address or any other address Borrower designates by notice 1o Lender. Any notice to Lende shall be given by
first class mail to Lender’s address stzted hercin or any address Lender designates by notice to Bonowsy,  Ans nolice
provided for in this Security Instrumient shall be deemed 10 have been given to Borrower or Lender when givea as provided
tn this paragraph.

14. Governing Law: Severability. This Security Instrument shai) be govemned by Federal law and the law of the | .
junsdiction in which the Propenty s located. [n the event that any provision or clzuse of this Security Instrument or the =
Nate conflicts with appiicable law. such conflict shall not affect other provisions of this Security Instrument or the Note Y
which can be given effect without the conflicting provision. To this end she provisions of this Secusity Instrument and the :1
Note are declared 10 be severable. )

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument. 2

16. Assignment of Rents. Bormower unconditionaily assigns and transfers to Lender all the rents and revenues of the 7~
Property. Bormower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of 2
the Pronerty to pay the rents 10 Lender or Lenders agents. However, prior to Lender’s notice 10 Borrower of Borrowers
breach of any covenant or agreemen in the Secunity Instrument. Borrower shall collect and receive all rents and revem:2s of
the Property as trusiec for the benefit of Lender and Borrower. This assigniment of renis constitutes an absolute assignment
and not an assignmeni for additional secuniy only.

If Lender gives notice of breach 1o Borrower: (a) alf rents received by Borrower shall be held by Borrower as trustee
for tenefit of Lender only. to be applicd to the sums secured by the Secunity Instrument: (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (c) each tenant of the Properts shall pay all rents due and unpaid 1o
Lender or Lender’s agent on Lender’s written demnand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its righis under this Paragraph 16.

Lender shall not be required to enter upon. take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debit secured by the Security Instrument is paid in full.

(pagr 3 of 4 pages)




FHMAT

QFFICIAL CQPY . ™
) NOX-UNIFORM COVENAu,INOW\\CT :den!cr Unner cotenant an égrec as fdllows: - -

17. Foreclosure Procedure. If Lender requires immed:ate parment i full under paragraph 9. Lender may forexlose
this Secanty Instrument by judicial proceeding. and any other cemedies permitted by aprhicable law.  Lender shali be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not himited 10,
reasonadle attormneys” fees and costs of Lile evidence.

I8. Release. Upon pavment of all sums secured by this Secunty instrument. Lender shall release this Security
in<trement without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Bormower waives all nght of homestead exempiion in the Property.

Riders to this Security instrument. If onc or more riders are executed by Borruw er and recorded together with this
Security instrument. the covenants of cach such nder shall be ncorporated anio and shall amend and supplement the
covenants and agreements of this Secuniy [nstrument as if the nderssy were 1p 3 pan of this Secuniy Instrument.

[Check zpplicable bogies)i.

—— — ——

! ;Condominium Rider .+ Graduated Payment Rider } , Growing Equity Rider

—_— ja——

. — -
___ Planned Unit Derclopment Rider i_AOther {Speaify] ADJUSTABLE RATE RIDER

BY SIGNINC BELOW. Borrower accepts and agrees to the terms contained in pages 1 through 3 of this Securniny
Instrument and in any n7em1s) executed by Borrow er and recorded wish it

Witncessgser 3 R - -
Zi;24»q14,~4~4/isziZ;I§Z;;;;;ﬁﬂ {’77//t,&' /:;:4,41

/] \ RAMON CORRAL
\\ ;)/",74110/ g"—’-ﬁ—v pé

MARIA CORRAL

STATE OF ILLINOIS. G e County ss:
I..  THE UNDERSIGNED a Notary Public in and for said county and srate.
do hereby certify that  RAMON CORRAL AND MARIA CORARAL_ -, HUSBAND AND WIFE
. personally known to me to be b+ sarie personts) whese namets)
subscnbed to the foregoing instrumeni. appeared before me this day in person. and a{ hiow ledged that THEY

signed and delivered the said instrument as THEIR free and voluntary aci. 'or ihe uses and purposes therein

st forth.

Given under my hand and official seal, this M day of ——\U A= { (‘{,""{'Z’

My Commission expires: )
N

-

This instrzumen: was prepared by: - " mtany Pubhic

FINA JAVIER

WL

b ¥
1301 N. BASSWOOD, 4TH FLOGR
SCHAUMBURG, IL 60173

1Address)

reg

[V
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this €9 TH day of
JUNE, 1992 and is incorporated inio and <hall be deemed 1o amend and supplemeni

the Morngage. Deed of Trust or Securitn Deed ("Sccurity Insrument™ of the same date given by the undersigned
("Borrower”) 1o secure Borrower's Note ("Noie”) 1o

MORTGAGCE CONNECTION CO.
(the "Lender™) of the samw date and cosering the propernty descnbed in the Security Instrument and located at:

35390 W. GRAND AVENUE, CRHICAGG. ILLINDIS 60639

iPropery Addrose

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERE:STY RATE AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE
AMOUNY TRT BORROWER™S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MATIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In/adfition to the covenants and agreements made in the Secunty Instrument.
Borrow er and Lender further covenant and agric as follow s:

INTEREST RATE AND MONTHLY PAYMINT CHANGES

{A) Change Date
The intcrest rate may chanpeon the firtday of OCTURER 1ST, 1993 | and that day of cach succoeding 1car.

"Change Date” means cach date on which the inierest rate cavld/change.

(B) The Inder
Beginning with the first Change Date. the tnterest rate will be/pzied on an Inden. “Inden” means the mechds average

yicld on United States Treasun Secunnes adjudted 1o 2 conctant maturiin of one year. as Mmade avalabic by ihe Federal
Resenve Board. "Current Index”™ means the most revent Index figure ava lable M0 day « before the Change Date. 11 1he Inden
tas defined aboyci i< no longer available. Lender will use a« a new Index api ades prescnbed by the Secrelany . A« uwed 10
this Ridor. “Secretan ™ means the Secretany of Houwung ard Urhan e elopinceit or hic or her decignee. Lender wall ginve

Bormower notice of the new Index.

1Cy Calculation of Interest Rate Changes
Before cach Change Date. Lender will calculaic 2 new anierest rate by adding a margin or
TWO AND ONE-HALF
percentaye
pomnis (# #2500 %) 10 the current Inden and rounding the sum 10 the ncarest one-cighin Of onc percentage poir
(0.125%). Subject to the Irmits stated in Paragraph D) of this Rider. this rounded amount will he (ne new interest rate umiil

the next Change Date.

{D) Limits on Interest Rate Changes S
The interest raic will never ncrease or decrease by more than one percenitage pount 11,0671 on any single Change Date-

The interest rate will pever be more than fise percontage points (5.0 1 higher or lower than the imnal iniercsl rate. -:
-
o

yreg
Py 1

{E) Cakulation of Paxment Change
If the interest caie changes on a Change Daiz. Lender will calculate the amount of monthly payment of prncipal B

mnterest whech would be necessary 1o sepay the vrpard princpal balance in full a1 the matunty daic at the new nterest rard™
through subntantially cqual paymenis. In mahing such calcuiation. Lender will use the unpaid principal halance which would
be owed on ihe Change Date if there had been no defaull 1n payment on the Note. reduced by ihe amoun? of any prepayments
o pancipal. The resuli of this calculaton will b¢ 1 amount of the new monthly paymens of pnncipal and interes:.

tF) Notice of Changes
Leader will give notice to Borrower of 2ry change 1n the interest rate and monthls payment amount. The notrce must

be given at least 25 davs before the new monthiv payment amount is duc. and must s¢t forth (1) the date of the nonce.
{i1) the Change Date, (ili) the old inicrest rate. (1v) the new interest rale. €v) the new monthly pavment amount, (vi) the
Current Index and ihe date it was published. (vii- the method of calvulaiing the change in monthly payment amount. and
(vifn} any other infermation which may be required by law from time 1o nims. 2er

Crea Lakrs Bosrwm Fooe e B
ITEM 6582 9104, ipace I of X pagess To (der Call J-A0LSYAIN T FAL 634 7311131
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1y Effective Date of Changes

A new nterest rate calculated in accordance with Paragraphs (C) and (D) of this Rid=r will become effaclive on the
Change Date. Borrower shall make a payment 11 the new monthly amount brainning on the first pay ment date which occurs
3t kzast 25 davs after Lender has given Bormower the notice of changes required by Paragraph (F)y of this Rider. Borrower
<hall have no obltgation to pay any Increase in the monthly payment amount calculaled mn accordance with Paragraph (E» of
ihis Rider for any pavment dale occurring less than 25 days after Lender has given the reguired nolice.  If the monthly
par ment amount calculated in accordance with Puragraph (E) of this Rider decreased. but Lender failed 10 giv e timely notice
of the decrease and Borrower made any monthly pasmeznt amounts exceeding the pay ment amount which should have been
sated 0 a limely npotice. then Bomower has the option (o cither (i) demand the retum 1o Borrower of any cxeess payment.
with intersst thereon at the Note rate (a ratz equal to the interest rate which should have been stated in a timely notices. or Git)
request that any excess paymeni. with interes! thereon i the Note rate. be applied as payment of pnncipal. Lenders
obligation o relum any excess payment with interest on cemand is not assignable even if the Note :s otherwise assigned
before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cosenants coniained in pages | and 2 of this
3 djustable Rate Rider.

-
A= T .
— i/ B e ; iSealy
RAMONM CORRAL Burvwer

i
{, 7){411—0‘-/ (fw,,/ 15cah

““MARTIA CORRAL- Borrower

{Sealy
Borower
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