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E E MORTGAGE LOAN #: 1-788838-71
92 THIS MORTGAGE ¢Security Instrument™) is given on JUNE 18 ‘
- 19

. The monéaﬂr is
DEAN A. BECKE D SUSAN L. BECKER, H1S WIPE

{*Borrower™). This Security Instrument is given to ~ (IAC MORTGAGE CORPORATION OF PA
which is orgazized and existing under the laws of PENNSYLVANIA , and whese address is
8360 OLD YORX ROAD, ELKINS PARK, PA 19117~1590 {"“Lender™).

Borrower owes Uerdel the principal sum of
EIGHTY THOUSAD AND 00/100 kkAXXAARRRAAKARASAAARRAXALARIAARARRNARAKRRRARERRAEA AR LR

Dollars {U.5. 80,000, 90 ). This debt is evidenced by Borrower’s note dated the same date as
this Secunity imstrument (" 4eleT), which provides for imonthly payments, with the full debi. i not paid carlier, due and payable
on JULY at, 2007 . This Security lasirument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with iat rest. aod all renewals, extensions and modifications of the Note: {b) the payvment of ali
other sums. with inferest. advanced ssnder parsgraph 7 to protect the security of this Security Instrument; 2nd (c) 1he
performance of Borrowers covenalits a»2 agreements under this Security Instrumen: and the Note. For this purpose.
Borrower does hereby mortgage. grant <ad convey 1o Lender the followiag described property located in

COOK Coumy, Blinois:

LOT 45 IN GOLFVIEW HIGHLANDS, A SLBPIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SESC<TON 20, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCTPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 6, 1954, AS
DOCIRMENT NUMBER 15305078, LN COOK COUNIY, ~ILLINOIS.

32176754

FIN #18-20-304-008

PEPT-8Y =ECORD NG 3257 54

THESSS  Than B7BS ©4/30,92 13.48.80

WIS 5 PP Grezpa
CoOK Counry FENRDER

which has the address of 10841 CRESTVIEW ROAD . COUNTRYSIDE -
|Sareet) G}
[ifinois 60525 i*Property Address™Th:
[Zip Condel

TOGETHER WITH ail the improvements now or hercafier eracted on the property, and )] casements, appurtenances,
and fixtures now ot hereafter z pant of the property . Al replacements and additions shail also be covered by this Securiny
Instrument. All of the foregoing is referred ta in this Securnise Instrument as the *Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the esia1z hereby conveyved and has the nght to mortgage.
grant and convey the Property and that the Property is unencumberad. except for encumbrances ¢f recerd. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subiect 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uruform covenants for national use and non-uniform covenants with fimicod
varnations by yurisdiction (0 coastruls 2 VNIFOTM SCCUrtY iNstrument covenng feal properny. -

JILUNOIS —Sagie Farcy—Fansis Mao/Fraseie Mag UNFORM INSTRUMENT Y k.
FAAC C W1 1/5-C Mw. 2781 .
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4. Occupancy, Freservation, Maintenance and Protection of the Propesty; Borrower’s Loan Application:
Leaseboids. Borrower shall occupy. establish. and use the Property as Borrower’s pnincipal residence within sixty days
after the exevution of this Security Instrument and shall continue to occupy the Property as Berrower's prinvipal residence
for at least one vear aficr the date of occupancy. unless Lender otherwise agrees in writing. which consent shail not be
unreasonably withheld, or unless exteauating circumstances exisi which are beyond Borrower’s controt. Borrower shall not
destroy. damage or impair the Property. allow the Property to deteriorate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal. is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise matenally impart the lien ereated by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph i8. by causing the action or
proceeding (o be dismissed with a ruling that. in Lender’s good faith deteamiration. precludes forfeiture of the Borrower’s
im=rest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s securnity
inferest. Borrower shall also be in default if Borrower. during the loan application process. gave materially false or mnaccurate
informauon ar statements to Lender (or failed to provide Lender with any material information) in connection with the foan
evidenced by the Note. including. but not limited to. representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security [nstrument is on a icaschold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leaschoid and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreemenis
contaiped in this $2curity fustrument. or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceadin ;1 bankruptcy, probate. for condemnation or forfeiture or to enforee laws or regulations). then Lender
may o and pay for > hatever is necsssary lo proiect the value of the Property and Lender’s rights in he Property. Lender’s
actions may include piying any sums secured by a lien which has priority over this Security lastrument, appearing in court.
paying reasonable atories® fees and entering on the Propenty to make repairs. Although Lender may take action under
this paragraph 7, Lend<r daes not have to do so.

Any amounts disbursod b, Lerder under this paragraph 7 shall become additional debr of Borrower secured by this
Secunity [nstrument. Unless Beitoover and Lender agree 10 other terms of pavment, these amounts shall bear interest from
the daie of disbursernent ar the Noue rate and shall be payable. with interest. upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Y.onder required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pas/the premiums required to maintain the mortgage insurance in effect. If. for any
reason, the mortgage insurance coverage riquised by Leader lapess or ceases 10 be in effect. Borrower shall pay the premiums
required to obtain coverage substantially eqysvairnt 1o the mortgage insurance previously n effect, at a cost substantally
equivaient to the cost to Borrower of the moftyage insurance previously in effect. from an alternate mortgage insurer approved
5y Lender. [f substantially equivalent mortgage irsurance coverage is not available. Berrower shall pay (o Lender each month
a sum equal 20 one-twelfth of the yearly mortgage irsucance premum being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept.uie and retain these payments as a loss reserve in licu of mongage
insurance. Loss reserve payments may no loager be recuired. at the option of Lender. if mongage insurance coverage (in
the amount and for the period that Lender requirss) providod by an insurer approved by Lender again beconses available
and is obtained Borrower shall pay the premiums required 1o maintain mostgage insurance in effect. or 1o provide a loss
reserve. until the requirement for mongage insurance ends in/acrordance with any written agreement between Borrower
and Lender or applicable law.

9. iuspection. Lender or its agent may make reasonable sriries upon and inspections of the Property . Lender shali
give Boryower notice at the time of or prior 1o 3n inspection specifying reasonable cause for the inspection.

i0. Condemuoation. The proceeds of any award or claim for dumages, direct or consequential. in connection with
any condemeaticn or other taking of any pan of the Property. or for conveyence in licu of condemnation. arc hereby assigned
and shall be s2id to Lender.

In the event of a total eaking of the Property . the proceeds shail be applied 1 the sums secured by this Secunny Instrument.
whether or not then duc. with any excess paid to Borrower. In the event of a pari») taking of the Propeny in which the
fair market value of the Property immediately before the taking is equal 1o or greaiei han the amouni of the sums secured
by this Security Instrument immediately befare the taking. unless Borrower and Lendzribirwise agree in writing. the sums
sccured by this Security Instrument shall be reduced by the amount of the procesds maiiplied by the folloming fraction:
¢a) the total amount of the sums secured immediately before the taking. divided by {b) the fair market value of the Property
immediately befare the 1aking  Any balance shall be paid to Borrower. In the #vent of a paraal taking of the Property in
which the fair market value of the Property immediately before the taking 15 loss than the amour: o1 the sums secured im-
mesdiatels before the taking. unless Borrower and Lender oiherwisc agree in writing or unless applicalle law etherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Security Insirument whether or noL thie sups are then duc.

If the Property 1s abandoned by Borrower. or if. after notice by Lender to Borrower thar the Lordemnor eifers to
make an award or sertle a claim for damages. Borrower fails 1o respond to Lender within 30 davs aftes e date the ntice
is given, Lender is authorized 1o collect and apply the proceeds. af its option. #ither 10 restoraUOR oF repair r¢ the Propenty
or to the sums secured by this Security Instrument, whether or pot then duc

Unless Lender and Borrower otherwise agree in writing. any application of procesds 1o principal shall rot exiend
or postpone the duc date of the tonthly payments referred to in paragraphs 1 and 2 or change the ameunt of such paymenisz.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Exicasion of the nime for pavment of
modification of amertization of the surs scoured by this Security Instrument granted by Lender 1o any successor in mterest
of Borrower shall not operate to release the liability of the origmnal Borrower or Borrower's successors in inlerest Lender
shall oot be required 1o commence proccedings against any suocessor in interest o7 refuse 10 extend time for pasment or
otherwise modify amortuzation of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or Borrower's successors in interest Any forbecarance by Lender in exercising any night or remedy shall not be
a waiver of or preciude the exercise of any night or remedy

12. Successors and Assigns Bourd: Joint and Several Liahility : Co-signers. The covenants and agreemenis of
this Security Instrumeni shall bind and benefit the successors and assizns of Lender and Borrawer. sulject 10 the provisions
of paragraph 17. Bortower's covenants and agreements shali be joint and several. Any Borrower whe co-signs ihas Secunn
[nstrummert but does nos execute the Note: (a) is co-sigring this Secunty Instrumeat only (o morigage. grant and convey that
Borrowei's interest in the Property under the terms of this Security Instrument: (b} is not personally oblizaind 1o pay the
sunits secured by this Security Instrument: and {¢) agrees that Lender and any other Borrower may agree 1o exiend, modify.
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borroecr’s

coasent.
GMAC C It I§ 3/5-C Bos. 2/91 @ Form M4 %W (page 3 of § pepes)
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22. Reiease. Upon pavment of all sums sccured by this Securnity Instrument. Lende: shall reicase this Secunity

Instrument withont charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together
with this Security Instrument. the covenants and agreements of cach such nder shall be incorporated into and shall amend
and suppiement the covenants and agreements of this Secunity Instrument as 1f the nder(sy were a part of this Securiry Instrument.

[Check applicable box(es)]

{1 Adjustabie Rate Rider {7 Condominium Rider D 1—4 Family Rider

D Graduated Payment Rider [[] Planned Uit Development Rider [ Biweekly Payment Rider

D Balloon Rider ™1 Rate Improvemem Rider D Szcond Home Rider
[ Onherts) Ispecify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any ridert} executed by Borrower and recorded with it

Witnesses: )<
ME}&“ A 5104\ Seal)
DEAN A. BECKER ~Borrower
K e v B o Wz (Seal)
SUSAN L. BECKER -Borrower
A\ {Seal)
-Borrower
o (Seal)
-Borrower
{Specz Below Thia Line 7 4 A -kaewirdpment]
r .
STATE OF ILLINOIS, f‘\.;U-JPCw; ounty ss:
On this, the EIGHTEENTH day of ‘JuNe T , 1992 . before me. the
subscriber, the undersigned officer, personally appeared

DEAN A. BECKER AND SUSAN L. BECKER, HIS WIFE

known to me (or satisfactorily proven) to be the person(s} whose nams

ARD subscribed to the within instrument
and ackpnowiedged that THEY

executed the same for the purposes herein coulzined.
IN WITNESS WHEREOF, J hereunto set my hand and official seal.

My Commission expi

// : ra
- ie
TITLE OF OFFICER

b

A BSOS A S S
This document was prepared by:

* - T ol ] Fod 7 }
ANDREA SKOPEC for < OE;—;@Q;&;}?L >
GMAC Mortgage Corporation of PA 4 Nctary PubMe, Stat2 of Winois »
5540 W. 111TH STREET My Commstich Exp.-#s 10,1033

) < AU P
OAK LAWN , IL 60453 -

hdh 2 b 4 B B & & & & 4

SMAC C -8 3/5-C Rev. 2791 @

Form JC18 VM rpcpe S of 5 pages)

veoaLyob




UNOFFICIAL COPY




