ACCOUNT NO. 4584

LANDTRUST
T e NORBSERLISOPY

10914

THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hersinafter relerred to as this “Mongage”) |s made as of
June 24, trom American National Bank & Trust Co. of Chicagenot personally

but solely as Trustes pursuant to Trust Agreement dated _10/20/91 _ and known as Trust No. 114688-08 _ _ (“Morigagor"). with a

mailing address at __33 N. LaSalle, Chicago,
tlinots, ___6U690 to Spalter Finance Co., {"Mortgagee™), with a mailing address at 8831-33 Gross Point Aoad, Skokie. Hinols, 60077

WHEREAS, on the date hereof, the beneficlary (the “Beneficiary’} o! the above-described Trust Agresment sxaculed and dellvered
NINE THOUSAND SIX HUNDRED AND

to Mongagee his Promissory Note (the “Note™) of even date in the principal sum of SIXTY-~

NO/100 - - - 18_69,600.00
Doltars made by _ Patrick Siciliano individually and dba Siciliano Enterprises (“Maker')
payable to the arder of Martgagee in instaliments as follows:

FIVE HUNDRED EIGHTY NO/100 - (s 580.00 3
Dollars on the ___24th day of July 1992 ang FIVE HUNDRED EIGHTY AND NO/100 -

—== == - ($_580.00 } Doilars on the same day of each and every month
thereafter for 118 _ successive months and final Installment of ___F1 3 0 -
—— —— - (3580 .00 y
Dollars on the ___24th day of June , 2002 {inctuding a Finance Charge ot $37,600.00 as provided in the Nots).

Ali payments due under the Note shall be paid to Mortgagese at the office of Mortgagee at its addreas set forth above, and

WHEREAS, al the directica of the Beneficiary under the above-described Trust Agresment, the Morigagor promises to pay out of the portion
ol the Trust Estate suijeu: fo the Trust Agreement the Note, and all other indebtedness, abligations and liabillties which this Mort-

gage secures pursuant 1o ary of its terms.
NOW THEREFORE, to secure paymant of the Note when the same becomes due and payable (whether by lapse of time, acceleration or other-
wise) including all renewals, extspiions, medifications and refinancings and all other indebtedness, obligations and Habilittes which this Mort-
gage ssecures pursuant to any ofits *arms, Mortgagor doas hereby GRANT, MOF!T%AGE. CONVEY AND ASSIGN to Mortgages, its auccessorns
and assigns, the foltowing describer; real estate situated in the County of oo State of Winois, to wit:

Lot 11 in Block 17 in Bitkerdikes Addition to Chicago, a Subdivision of the West

1/2 of the North West (/4 of Section 8, Township 39 North, Range 14 East of the

Third Principal Meridisi, in Cook County, Illinois commonly known as 1471 W. Grand,

Chicago, Illinois 60622,

Tax No. 17-08-131-004-0000 92477 428

IN THE EVENT THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT IS PREPAID
WITHIN THREE YEARS OF DATE, THE MAKIR SHALL PAY A PREMIUM OF $2,000.00. PREPAYMENT
MAY BE MADE AFTER THE EXPIRATION OF/TYREE YEARS WITHOUT A PAYMENT OF A PREMIUM.
BORROWER SHALL PROCURE, AND PAY THE ©¥P<MIUMS FOR, A LIFE INSURANCE POLICY ON THE
LIFE OF PATRICK SICILIANO IN AN AMOUNT NOT . LESS THAN $100,000.00, WHICH SHALL

BE COLLATERALLY ASSIGNED TO SECURED PART . . DEFT-B1 RECORDING $27.50
. Tibbbs TRAN 3005 06/30/92 15:41:00
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;. Street Address:
= PLN. 17-08-131-004-0000

;g Document prepared by _Atty. Robert D. Gordon, 203 W. Randolph. 22201, Chicago, IL 60606 - 236-0688

TOGETHER WITH (1) all buildings, improvernents, fixtures, appurlenances, easements and hereditaments thereto belonging; and togetheor with
all equipment and machinery now or hereafter therein or thereon used to supply heat, gas. al” conditioning, electrical, aprinkler systems, plumb-
ing, water, light, power, refrigeration and ventilation; elevators, escalators, communication ar.s electronic monitoring sguipment, tanks, pumps
and together with any other fixtures, equipmaent, machinery or cther personal property now c.r 11arsatter placed on the above described praperty
which shaill be employed in connection with the operation, use, occupancy or anjoyment thersof, (2) all right, title and intsres1 of Mortgagor,
inciuding any after-acquired title or reversion, in and to the rights-of-way, roads, streets, avenueg’aa ulleys adjoining the Mortgaged premises;
(3) all rents, issues, proceeds and profits accruing and to accrua from the Mortgaged Premises and ' right, titte and interest of Mortgagor in
and to any and all leases approved by Mortgages now or hereafter on or affecting the Mortgaged Piemises, whether written or oral, and all
other leases and agraements for the use thereot (coliactively “Leases’), together with ail security therefo a:nd all monies payable thersunder,
subject, however, 1o the conditional permission of Morigagee given to Mortgagor to collect the rentais to be paic pursuant therelo, provided Mort-
gagor shall not be in default hereunder; and (4} all proceeds heretofore or hereafter payable 10 Mortgago: =y r_ason of loss or damage by fire
and such other hazards, casualies and contingencies insured pursuant to the insurance policles hereinafte’ d7.sriibed and ewards and other
compensation haretofore or hereafter payable to Morigagor for any taking by condemnation or eminent domamn praceedings of all or any pan
of the Morigaged Premises or any easemsent or appurtenance thereof, including severance and consequential ¢ amage. (said real estate and

all of the above collectively referrad to herein as the “"Mortgaged Premises’)
TO HAVE AND TO HOLD the Mortgaged Premises unto Mortgagee, its succassors and assigns forever (Mortgagor hereby RELEASING AND
WAIVING ali rights under and by virtua of the homestead exemption laws of the State of illinois and all rights of homaestead created by the Federal

Bankruptcy Cods) provided, however, that if and when Mortgagor shall pay the principal and accrued interest on the Note and all cther indebtedneas
hereby securad shal be paid in full and shalt perform all of the terms, covenants and agreements conlained herein, then this Mortgage shall

be released upon the written request and expense of Morigagor.

Mortgagor covenants that Mortgagor is lawfully selzed of the real estate hersby conweyed and has the right to mongage, grant and convey the
Mortgaged Premises: that the Martgaged Pramises are unencumbaered and that Mortagor will warrant and defand generaily the titis to the Mort-
gaged Premises against all claims and demands, subject to any declarations, easements and restrictions listed in & achedule of exceptions to

coverage in any title insurance policy insuring Mortgagor's interest in the Mortgaged Premises. (} ﬂ ’_Q_
: 3/

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hereby agrees: {(a) 1o pay when due al indebtedness secured by this Mortgage, all interest thereon and all other indebtednass,
obligations and liabllilies which this Mortgage secures: {b) not to commil or permit to exist any wasta of the Mortgaged Premises and tn keep
the Mortgaged Premises in good condition and repair; (c) to keep ihe Morigaged Premises free of any morigage, irust desd, mechanic’s lien,
or other lien or encumbrance; (d) not to suffer or permit unlawful use or any nuisance to exist upon the Morigaged Premises; (e; not to remove
or demolish any part of the improvements of a structural nature which would adversely atfect the value of the Mortgaged Premises, (H not to
abandon the Morigaged premises; (g) 1o pay when due any indebledness or liabllity which may be secured by a morigage, lisn, other encum-
brance or charge on all or any part of the Mortgaged premises equal or senior in prinsily to this Morigage; () to compiete within a reasonabie
tima any buildings or improvements now or at any time in the process of erection upon the Mortgaged Pramises; (i) immediately aiter destruction
or damage 1o all or any part of the Mortgaged Premises to commence and promptly complete ihe rebullding or restoration of buildings, improvements
and all other property now or hereafter on the Mortgaged Premises uniess Mortgagee slects to appiy the proceeds of insurance to the indebtedness
securad by this Morigage as hereinafter pravided: (f) to comply with all laws, regulations, rulings, ordinances, orders and ailf other requirements
imposed by any governmentel or ather compatent aulhority and with al! restrictions, covenants and conditions relating to the Morigaged Premises
or 1o the use of thereof; (k) not to make or parmit, without first obtaining the writien consent of the Mongages, the use of the Mortgaged Premises
for any purpose othar that for which it was used on the date of this Morigage or the removal, demolition or sale of any building, improvement,
fixture, machinery or equipment now or hereafter upon the Mcrtgaged Mremises; (1) to keep and maintain such books and records as required

n
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,18. No consent or waiver, express dr i EFj ot Mpc;r efaul orla <n the performance by Morigagor of
' #ny obligations contained herein sh nagnt 1 7 ) ) gerformiance in any other instanze ar any other
obligation hereunder. The fallure ot Mortgagee 10 axercise aither of both ot Its remedies to accelerate the maturity of the indebtadress secured
hareby andor 1o foreciose the lien hereof following any Everit of Default harsunder, or lo sxercise any other remedy granted 1o Mortgigea hareunder
or under applicable law in any one or more Instances, or the acceptance by Mortgagee of partial payments of such indebtednats shall neither
constitute a waiver of any such Event of Detault or of Morigagee's remedies hereunder or under applicable law nor establish, dxtend or affect
any grace period for payments dus under the Note, but such remedies shail remain continuousty in force. Acceleration of maturity, once claimed
hereunder by Morigagee, may at Mortgagee’s option be rescinded by written ackncwiedgmen! 1o that effect by Morigagss and shai not affect

Morigagee’a right o accelerate maturity upon or after any future Event of Defaul.

19. Mortigagor shall pay Mortgagee's costs and expenses, litla charges, search fees, appraisal fees, recording feea, costs of survey, trust lees
and attorneys’ fees for negotiation, drafting, closing and protecting this Morigagee and loan documents and for advice In connaition therowith,

20. Mortgages shali have the right to inspect the Martgaged Premises at ol reasonable times, and access thereto shall be parmitted for that purpose.

21. Mortgagor represants and agreas that the proceeds of the Note will be used for business purposes and that Noie and this Morigage are
axempt from limitations upon lawiul interast, pursuant to the terms of the lilinois Revised Statutes, Chapter 17, Faragraph 84014,

22, All communications provided for harein shall be in writing and shail be deemed to have been given when delivered persorilly or three (3)
business days after mailing by United States certiied mall, return receipt reqiiested, first ciass mall, posiage prepaid, addressed {o the parties
hereto at their addressas as shown at the beglnning of this Mortgage or to such other and different address as Mortgagor or Mortigagee may
designate pursuant to a written notice sent in accordance with the provisions hereof.

23. This Mongage shail be construed in accordance with and governed pursuant to the laws of the State ¢f lllinols. Whenever pnssible, each
provision of this Mortgage ivail be interpreted in such & manner as to be effective and valid pursuant lo applicable law; provided, however, that
it any part herao! shall £a orhibited by or invalid thereunder, such provision shall be Inefiective 1o the extent of such prohibition or invalidity

without invalidating the remsa’.;ing provisions of this Martgage.

24. Whanever any of the partiss Anreto is referrad to, such refersnce shall be deemed to include the successors and assigng of such party;
and all the covenants, promises ¢ id igreaments in this Mortgage contained by or on behait of Mortgagor, or by or on behalf of Mortgagee, shall
bind and inure to the benefil of tha rsapective heirs, axecutors, administrators, successnrs, vendees and assigns of such parties, whether so
expressed or not. In addition, all covernants, promises and agreements of Mortgagor herein shall be binding upon any other partics claiming
any interest in the Mortgaged Pramiser un’ ar Morigagor. f more than one party signs this instrument as Mortagor, then the tenn “"Mortgagor”
as used herein shall mean ali of such pa tiea, {ointly and severally. In addition, the term "Morigagor” shall include ali persons claiming under
or through Mortgagor and all persons ligbl > ior the payment of the indebledness or any part thereof, whether or not such pemona shall have

executed the Note or this Mortgage.
of Chicago

25. This Morigage is executed by American drtional Bank and Trust Co./, not personally, but solely as Trustes as aforesald,
in the exercisie of the power and authority conferred uron and vested in it as such Trustee (aad said Trusteee hereby warrants 1hat it possesses
tull power and authority {0 executs this instrument), a)d it is expressly undersicod and agresd that nothing herein or in the Mole shall be con-
strued as creating any liability on said Trustee personally I'; py the Note or any interest that may accrue thereon, or any indettedness accruing
hereunder, or to parform any covenants, conditions and agre~ents herein of therein contained, eithur axpress or implisd, all such liabHity, it
any. being expreasly waived by Mortgagee and every pers(v '« .« or hereafter claiming any right or security hereunder. Mortgagee further
acknowledges and agrees that Morigagee's sole recourse agai . ~:-Mortgagor shall be to proceed against the Mortgaged Premiges and other
praperty given as security for the paymant of the Noted and other ino~*¢tedness and obligations hereby secured, in the manner herein, in the

Note and related loan documents and by iaw provided.

IN WITNESS WHEREOF. Morigagor has executed this Morngage the day nd year first above written.

v o g vk and Trwsk Sompawry of Ghisage
not purrorally, but solely as Trustes as aforesaid
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ACKNOWLEDGMENT
STATE OF ILLINOIS
ss.
COUNTY OF COOK .
R Tsatakfe) N Csilers
L, C tNotary, Puplic. ip .gnd for the said County,
in the State aforesaid, DO CERTIFY _____Feter H. ToYanmen . AR s
of Alelcan Nalugal L ; ] ragident R L LAU Sacretary of said Trustee

who are parsonaily known 10 me to be the same psrsons wh names are subacribed 10 the foregoing instrumant as such officors respectively,
appeared before me this day In person and acknowladged that they signed and detivered the sald instrument as their own fres and voluntary
act and as the free and voluntary act of Trustee as aforesaid, for the uses and purposes therein set forth; and the uﬁmr_.w_____
Secretary then and jhere acknowledged that as custodian of the corporate seal of said Trustee (s)he affixed the seal as hisshor own free and
e the free and voluntary act of said Trustee gs atorssaid, for the u and purposes therein set forth.

Notary Public
e S ae L2V S E e ot
AT mRRigiAL Gpn e ;
PAMELA Afvty 2o b
Notery Duble e b
My e emo by H
S ST Rdat e S R ) \,-\;

SPALTER FINANCE CO
8831-33 Gross Point Road

Skokie, llinois 80077
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