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Irma L. Deichen, First National Bank of Illin

-

{Name) -
3256 Ridge Road, Lansing, IL 60430 e ""’______, il
{Address)

MORTGAGE 9247605

TS MORTGAGE is made this __ Sth duyof June 1992 between Ihe Mongagor _John 1. McNamara, .

a bachelor

Banking Association

(herein “Borrower®), and the Mortgagee, £ irst National Bank of Illinois, a National _ ,comoration organized and cxisting

undesihemwnnf the United States of America  yoecuddressi 3256 Ridge Road, Lansing. IL 60438
(herein *Lender®)

WIHERFAS, Horrowe ris indebted to Lenderinthe principtisumof _Ten Thousand & 00,7100 DuHars, which

indebiedness is evidenced by furrower's note dated June 5, 1992 {herzin *note*}, providing for monthly

Instaliments of principal und Intescat/#ith the bulance of the indebiedness, if not sooner paid, ue and payable on June 10, 1997

'Ihe note har an initint interest rate of * 2. 00 % The Interest rate is determined fo- each monthly billing period by applylng u dully periodic rale to each
tay’s ending foan halance. The daily prriodiciate may vary lrom month to month; it ls set af the beginning of each monthly billing period and remains constunt
huring that manihly billing period The daily prrisiic mic is 1/3651h of the ANNUAL PERCENTAGE RATT! applicable to that monthly bitling period (earried

10 five Jreimal places). The ANNUAL PERCENTATGE RATH witl be determined by adiing ]_-..!L.,.._..__% 10 the PRIMY! RATI on Joank in excess of &2
i 5,00C.00 and 1% @ (FIPRIMI RATT on loans up 1o ard tncluding S50, 000, (0 The PRIMF RATE is reported in the ?f
E

Money Rate section of ‘The Wall Street Tournnl on the Guslness<ay immedistely preceding the start of such billing pericst. In the event that The Wall Steeet Jour. ;}
ol steps reporting the PRIME RATH, or if the PRIMIT RIATT 5 not available on the relevant day, then the Bank will szlect a comparable index an a substinie ;]
for the PRIMI? RATT nnd notify you of the change. ‘The AMNUAD PERCENTAGQN RATI will Increase if ihe re Is any increase in the PRIME RATE, aed that - s,
will incsease the monthly payment. The ANNUAL PERCENTAGH AT will decrease if the PRIMIT RATE decreases, and thai wili reduce your monthly pay- oy
ment. “The daily loan hatance shuli be computed by tuking the princip: Falanre of f.oans at the begianing of cach day, adding any Loans posted to the Account €N
1hat duy, and subtracting any principal paymente posted to the Account ay of that day. The interest charge begins to necrue on the detc thal a Loan is pasied lo the
Account,

To Secure to Lender (u) the repayment of the indebiedness evidenced by the Noie with interest thercon, the payment of all uilier sums, with interest there-
oo, advaneed in accordance erewith to protect the security of this Mertgage, and ihe ferfuevance of the covenants and agrecments of Borrower herein comained,
and (h) the repryment of any future advances, with interest thereon. made (0 Borrower %y I nder pursuant to paragraph 21 hereof (horcin "Future Advances™),
Tsrrower docs herehy Morigage, grant and convey to [ ender the folkmwing described propen; fo-ated in the County of Cook , State of Minais:

Ttem 1: Unit 102 as described in survey delineated on and attached to and a part of a
Declaration of Condominium Ownership registered on the .8th day of December, 1972 as
Document. #2667688. Item 2: An undivided 4.167%interest (ercept the Units delineated and
described in said survey) in and to the following described premises: Lots 12 thru 21 in
Block 5 in Berenice Villa, being a Subdivision of the SE 1/4 cof thie NE 1/4 of Section 30,
Township 36 North, Range 15, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Real Estate Index number: 30-30-221-049~1002  pEPT-14 KECPAD - T $27.50
. T#8888 TRAK ©4i7 04/30/92 146523100
. IS E 1-92-477605
. COOK COUKYY RECURDER

which has theaddress of 3002 Bernice Rd., #102 ,__Lansing ,
{Street} {City)

JI. 60438 . (herein “Property Address™;

'State and Zip Code)

TOGETEER with all improvements now or hereafter erected o the property, and all eassments, rights, appuriznances, rents, royaltics, mineral, oil ard gas
rights and profits, water, water rights, and water stock, and all fistures now or hereafier attached to the property, 81! of which, including repiacemznix and addi-
tions thereto, shall be deemed to be und remain a part of the property covered hy this Morigage; and all of the foregoing, together with said property {ar the
Jeasthold estate if 1his Mortgage is on g keaichold) are herein referred 10 as the *Property”.

Raorrower covenants that Rorrower is lawfully seized of the estate hereby conveyed ond has the right to Mortgage. grant and canvey the Propenrty, that the
Property is unencumbered, and that Borrower will warrant and defend gencrully the title to the Property against all claims and demands, subject 10 sny declara-
tions, casements or reserictions listed in B schedule of exceplions to coverage in any litle insurance poficy insuring Lender's interest in the Propeny.
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20 Assignment of Rents; AppoirLJl Nc@lﬁlm ;"I“@'I‘Aﬂl'ﬂ" M@ @\Q&M’t‘r hereby asigns to | ender the rente

the I'ropenty, provided that Rorrower shall, prior to aceelerution under paragraph 18 hereof or abandonment of the Property, have the night 1o collectand retam
such renls as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonmen( of the Property, and at any time prios to the expiration of any period of redempiion fullowing
judicial sule, 1.ender, in person, by ageni or by judicially appointed receiver, shall be entitled 1o enter upon. take possession of and manage the P'ropeny and to ¢l
lect 1)ie rents of the Propenty inctuding those past due. All rents collested by Lender or the receiver shall be applied first 1o payment of the corls of manaperachl
of the Property and collection of rents, including, but not limited to recciver's fees, premiums on receiver's bonds and reasonable attomey's fees, and then o the
sums sccured by this Mortgage. Lender and the receiver shall be liable 1o account only for those rents reccived.

21. Puture Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may make Future Advances to Horower. At

nio time shall the principal amount of the indebicdness secured by (his Morigage, not including sums sdvanced in arcordance herewith 1o protect the secanty of
this Mortgage, exceed the ariginal amount of the Note. Loant in excess of the amount of meximum credit set forth in the First Equiline Plus Agreement will not
be secured by the Mortgege on your residence.

. Revolving Credit. The Nole secured by this Mor gage is evidenre of a *revolviag credit® as defined in Tllinois Revised Statutes, Chapter 17, Paragraph 6404
The lien of this Morigage secures the payment of any exisling indebtedness and any future advances made pussuant 10 the Note to the same extent asif toliro
ture advances were made on the date of the execution of this Mortgage withoul regard to whether or nol there is any advance made af the 1ime thae Mortgage
exccuted and without regard 1o whether o not these is any indebiedness outstanding xt ary time an edvance is made. L.ender and Borrower intend that in adde-
ion to any other deht or obligation sccured herehy, this Mortgage shall secure unpaid batances of ioan advances made after the filing of ths Mortgage wath the
Recorder of Deeds of Cook County, linois.

23. Minimum Amount. orrower covenants and agrees with Lender that at no time shall the fum of the indebtedness secured hereby, together with anv v
able funds pursuant 1o4ne."rvodving vredit® created by Note, he less than $5,000.00. However, it is exprestly agreed thut no indebledness need be outstanding
under the Note at any lime rioviding that funds available pursuant to the aforesaid *revolving eredit” exceed 55.060.00,

24, Maximum Maturity. Bcererver and Lender agree that the term of this loan s _D years at which time all sums outstanding under the Nole shall he :l
due and payable as provided her i 87d in no event shall the maturity ar tesm of the “revolving credit® created putsuant 16 the Note be extended or continued

beyond 1wenty (20) years from the gatc B¢ reof.
25. Retease. Upon payment of ell sumesecicred by this Mortgage, Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all cols

of recordation, if any.
26. Waiver of 1lemestead]. Borrower heicly waives oll right of homestead in the Property.

IN WETNESS WHEREOF, Borrower has executcs this Mortgage.
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Borgver John McNamara :

Lorrores o :

o

Stare of Jilinois, Cook 7 ) County 3 ¢
i Irma L. Deichen 2+ Notary Puiblic in and for sard county and state, do hereby cerufy thin
—sIebn J. McNamara. a bachelor [ e

personally known lo me lobe the same person(s) whose name(s) is .
he__ ___signed #nd delivered the

subscribed 1o the foregoing instrumen, appeared before me this day in persun, and acknowledged thar
free and voluntary at, for the uscs and pu ™uks therein sel forth.

said insirument as his
Given under m;f hand ah& official seal, this day of 1992
My commission \r 2
«72& &u&c c./ﬂ —
Notary Public

{Space below thig line reserved for Lender and recorder)




Ariy amounts disbursed by lepNn@iEuEphl‘hCﬁ‘;iltAhm A Rkyymdehlpdnw. of Harcower secured by this

Mortgage. Unless Borrower and Lender agree to other terma of pryment, such amounts shall 13 payabié upod notiserom S endgy 1o Burrower requesting pay-
ment thereof, and shitl bear interest from the date of dishbursement at the rate payabie from time to time on outsianding principal under the Nojg unleas paymeit
of inlerest gt such tate would be contrary to applicable law, in which event such amounts shall bear interest o) the highest rale permissibie uader applicable law.

Nothirg contained in this preagraph 7 shall require 1.ender fo incur any expense or take any attion hereonder,
8. Tnspection, L ender may make of cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall give Borrower nolice

Frior to any such inspection spevifying reasonable cause thevefor refated to Lender's interzst in the Property.
4, Condemnation. The proceeds of any award or claim for damages, direct or consequentil, in corpection with any condemnation or other taking of the Fropes-

ty or pars thereof, of for conveyance in liew of condemnation, are hereby assigned und shall b paid 1o Fender,

In the event of a total 1aking of 1he Propenty, the proceeds shall be applied 10 the sums serured by this Morigage, with the excess, if any, paid to Borrower. In
the event of a partisf taking of 1he Praperty, ualcss Borrower 2nd Lender otherwite agree in writing, there shall b appiicd to the xums secured by this Morigage
sueh proportinn of the proceeds a5 is cauaf fo that proportion which the amount of the sums secured by this Morigage immediately prior to the date of taking
tiears o the taer market value of the roperly immediately prior 1o the due of tnking, with thic balance of the proceeds paid to Borrower,

$Ethe propesty is abandoned by Fosrower, or if, sfter antice by | ender 1o Borrower that the condemnor offers 1o make an award or sedtle o olaim for demnges,
Borcowes Taits 2 respond 1o Leader within 3 days after tho date such notice s muiled, Lemizr is authorized to coliest and apply the proceeds, at Londer's option,

gilhet o restoration or repaic of the Froperty or 1o the sums secured y this Morigage.
{niess 1 ender andt Borrower atherwise agree in wrlling any surh # pplication of proceeds to principel shall not extend o7 puaipone the due dete of the month-

Iy installments refernce Lo in puragraphs | and 2 bereof or change the smount of such insto'tmenis,

10, Borrower ot Retaased. Extension of the time for payment or iodification of amortization of the sums secured by this Mortgage gramed by Lender to aty
FuceERsOT i interest of Bor pwer shalf not operate 10 release, in any ‘nanner, the lability of the originul Porrower snd Boryower's succesiors in inerest. Lender
shall pot e required to covrinence procecdings againgl such successo  or refuse 10 axiend tme for peyrcnt or atherwise modify aportization of the suma secured
by this Mortgage by reason ¢ an; Jemand made by the onginal florsower and Horrowes's succossom. it inleresl.

11, Ferbearance by §ender Mos o Walver. Any forbearsnee by Lander in axorcising sey right or remedy hercundor, or atherwise sfforded by appiteable Iaw,
shall pot be 2 waiver of or preciudc 1o pxercise of any such right or remedy. The procurement of insurance or the paymens of taxes or niher liens or charges by

Lender shall not be a waiver of Lendes's (i 10 accelerate (he munrity of the indebicdnsy secured by this Mortgage,

12, Remedics Cumulative. Ali remedies provided in this Mortgage are distinct and cumulstive (o any other right ar remedy under this Morigage or affarded
by law or equity, and may be exervised cononvently, independenitly oy successively.

13, Suceessors and Assigns Bound; Joint and SCveial Liability, Captions, The covenanis and agrtements herein contained hall hind, and the righis hersunder
shall invre 10, the respective successars and ssigns of Zender and Borrower, subject to “he provisions of parsgraph 17 hereof. AH covenants and ageeements of
Buirowe r shall be joint and several. ‘The captions and headiage of the parageaphs of 1his Mortgage arc for convenicnes only and are not 1o be used 1o Interpret or
define 1he provisions hereol,

4. Natice. Excep for any notice required under appitcablt’ {nv to be given in another manner. (8) any notice 1o Rarrower provided for in this Morigage shall
be given by mailing such notice by veetificd mail addeessed to Boriower o the Property Address or at such nther address ss Bormwer may designate by ansice to
Lendrr 45 provided herein, and (b) any notice 1o §ender shaif be givr o & ceified maid, teturn receipt requesied, (o 1 onder's address stuted herein of 1o sueh
other csiress as Lender may designate by notice to Borrower as provided hersi, Avy sotice provided for in thic Monigage shall be deemed 10 have been given to
Bormwer or Lender when given in the manner designated hercir,

£S5 Uwform Mortgage; (ioverning Law; Seveeabifity, This form of Morigagr combines uniform covenanis for nationat use and non-uniform covenants with
limited variaions by jurisdiction 1o constitute & uniform security instrument coveriag c¢at property, This Mongage shall be governed by the iaw of the jurisdiclion
in which the Property ix located. Ta the event that any provision or clause of this Moz az2-0r the Noje conflicis with appliceble faw, such conffict shell nos affect
other provisions of this Mortgage or the Noe which can be given effert withow! the coaflicin provisions, snd to this end the provisions of the Moriguge and the
Note are declared to be severabie.

16, Borrower's Copy. Borrower chall be furnished a conformed enpy of the Note aad of g Mortzare st ihe time of execution or alter recordation hereof.

17. Transfer of the Property; Assumption. If aif or any part of the Property or an Interest ther in is .0M or 1ransferred by Bormower without Lender's prior
written consent, excluding (1) the creation of & tien or encumbrance subaordinate (¢ this Morigage, (b] the creation of a purchase money security interest for
household applinnces, () & transfer by device, descent ar by opetation of law upon the desth of 8 joint tenant oy (¢) the grant of any lzasetiold iaterest of chree
years or fexs not contnining an option to purchase, Lender may, at Lemfer’s aption dzclare aff the sums securcd by this Martgage 10 bo immediately duc and pay-
able. ender shelf have waived such option to aceclerate il prior 1o the sale or iransier, Lender and the pecson Ir wham the Propenty is 1o be sold or imnsfereed
teach agrecment in writing thal 1he credit of such person is satisfactory (o Lender nid that the interest payable on th. sums secured by this Mongage thall be at
such rate a5 | endur shall request. 1f Tender kas waived the option to aceelerste prov.ded in chis prragraph £7, and if Borror/er & suceessor in inicrest fiss crecuicd
a wTitten assumplion agreement accepied in writing by Lender, Leader shall release Borrowes from all obligations under *his * o= gage and the Note.

If {ender excreises such option 10 accelerate, Lender shall moti Borsower notict: of acceleration with parsgraph 14 hereof. uci notice shall provide o period
of net less than 30 days from the date the notice is mailed withis which Borrower niay pay the sunis declared due. 1Y Borrower Gaile 1o fay such sums prior 1o the
expiration of such peried, Lender may, withou! furiher notice or demand on Borrower, invoke any remedies permitizd by parageapl: I8 bareof,

NON-UNHORM COVENANTS. Borrower and Leader further covenant and agree ns follows:
18. Accelerarion; Remedies. Except as provided in paragraph 17 hereof, wpon Borrower's breach of any covenant or agreement of Borrower in this Morigage,

inctuding the coveaams 1o pay when Jue any sums sccured by this Maorsigage, Lender prior i acceleration shall mail solice 10 Borrowes ns provided in paregraph
14 hereof specifying: (1) the breach; (2) the action required to cune such breach; (3) a date, not 1ess than X days from the dale the notice is mailed 1o Borrower,
by which such breach must be tured; and (4} 1hat failure to cure such breach on or before the date specified in the notice may resull in acceleration of the sums
secured by this Monigage, foreclosure by judicial proceeding and sale of the Property, The notice shafi further inform Borrowes of the right to reinstaic alter ac-
celertion and the right to assen in the foreciosure proceeding the non-exisience of a default or any other defense of Borrower lo acreleration and foreclosurc, I
the brench is pot cuzed on or before Yhe date speeified in the notice, Lender at Lender’s option may decfare alf of the sums secured by 1his Mortgage 10 be im-
mediately due wad payable without fuether desand and muy locecloke this Mergage by judicial proceeding. Lender shall be eniiiled (o coRect in such procecding
all expenses of foreclosure, including, but not Hmited to, reasonable attomey’s fees, und vonts of documentary evidence, absiracts and itle reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums securedd by 1his Martgage, Borrower shail have ihe right to have any
proceedings begun by Lender to enforce this Morigage disconiinued at any tme priar to entey of o judgment enforelng this Mortgage )f: {n) Borrower pays |endey
ail sums which would be then Jue under this Mortgage the Note and notes securing Puture Advances If any, had no aecelgration occutred; (b) Hoerawer oures all
breaches of sny other covenants or sgreemes of Borrower contalaed in this Mortgage; (¢} Borrower pays ali reasanable expenses incurted by Lender i enfore-
ing the covenanis and agreements of Borrower contained in this Mor(gage and in (d) Borrower takes such action as Lender may reasonably reguire 1o ussure thin
1he ficn of this Morigage, Lender's interest in the Property und Borrower's olibigation to pay the sums secured by this Mongage shall continue unimpaised. Upon
such payment and cure by Bormwer this Mortgage ams the obligntions secured hereby shall remuin in full force and effect as if no fecelezation had acevrred.




UNIFORM COVENANTS, Bommu NchEmEgrchiLA L C O P Y

1. Fayment of Principa! snd Interest. Borrower shull prompily pay when due the principal of and interest on the indebtedness evidenced by the Note, pre puy-
raent and Jate charges as provided in the Note, and the principal of and interest on ary Future Advances sccured by this Montgage.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or 10 & writien waiver by Lander, Borrower shall pay 10 Lender on the day monthly installmenis of
principal and intercst sre payable under the Note, until the Note is paid in full, 2 sum (hercin*Funds”) equal 1o one-twelfth of yearly taxes and assessmints which
may attain priority over this Morgage, and ground rents on the Property. if any, plus one-twelfth of yearly premivm inclallments for hazard insurance, phis one-
twellth of yearly premivm instaiimenis for Morigage insurance, if any, all as reasaasbly estimated initially and from time 1o time by Lender oni the basis of Assess.
menis and bills and reasonable estimatss thereof,

‘The Punds shaif be held in an institution the deposils or accounts of which arc insured or guarsntecd by & Federsl or state agency (including Lender il Londz
is such an institution), Lender shall apply the Funds to pay said taxes, Asscssienis, insurance premisme and ground rends. Lender may not churge for so holding
and applying the Punds, analyring said accoun, or verifying and compiling said assessments and biils, unless [ender pays Borrower interest on the FFunds snd ap-
plicable faw permits Lender to make such a charge. Bormower .nd i.ender may agree in writing at the time of execution of this Moryage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requires such intcrest (o be paid, Leader shall not be requirec to pav Borrowes
any interes! of earnings on the Funds. Lender shall give w Borrower, without tharge, an annual accounting of the Funds showing credis, and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged us additional security for the sums sccured by this Morngage.

i1 tne amount of the Funds held by l.ender, togetiver with the future monthiy instatimenis of Funds paysble prior o the due dates of taxes, asscssments, in-
surance premlums and ground rents, shall exceed the smoun required lo pay said tares, assessments, insbrance premivms &nd ground nents as they falt due such
excess shall be, at Rorrower’s option, sither promptly repaidt 1o Borrower or credsied to Borrower on monihly insialiments of Funds If the amount of the Funds
heid by Lender shall not b cufficient to pay taxes, assessments, insusance premiums and ground rents as they (all due, Borrower shall pay (o 1 ender kny amoumn
necessary 10 make up the Gefilicncy within 30 days from the date notice is mailed by Lender 10 Bormower fequesting payment thereof.

Upon payment {n {ull of ' sums secured by this Morigage. Lender shall promptly refund to Borrower say Funds heid tw 1 ender, i under paragraph 18 hevenl
the Property is sold or the Projen; is otherwise soquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Propamy o7 s amquist-
lion by [ ender, any Funds held b 2n der at the sime of application as a credit against the sums secured by this Mortgage.

1 Application of Payments. Unlesr aps licable law provides otherwise, ali payments received by Lender under the Note and pasagraphs 1 and 2 hereof shall te
applicd by Lender first in payment of gincimy payahle to Lender by Borrower under peragraph 2 bereof, then to interest payabie on the Note, then o principal
of the Note, and then to intercst and princifal cn any Future Advances.

4, Cherges; Liens. Borrower shafl pay afl tuxes, assessments and other chrrges, Gines and impositions alinbuiable to the Property which may auin o priorin
over this Morigage, and leaschofd payments o grotnd ents, if any, in the manner provided uader parsgraph 2 hereof or. if not pard in such manaer, by Borrewer
making payment, when due, direcily to the payee thereni. Borrower shall prompily furnish (o Lender all notices of emounts due under this pursgraph, and in tht
event Borrowes shatl make payment directly, Borrower shzit prompily fumish to Lender receipls evidencing fuch payments. Borrower shail prompily discharge
any lien which has priority over this Mongage; proviged, thot Borrower shall not be required to discharge any such lien 50 Jong as Borrowes shail agree in wriling
1o the payment of the ohligation secured by such ien in 3 maan:r e ceptabie to Lender, or shall in good faith contest such lien by, or defend enforcement of rarh
lien in legal proceedings which operste o prevent the enforcemen’ of hetien or forfeiture of the Property or any part thereof. §f Lender deternurcs that all ot
part of the sums secured by this instrument are subject to a lien which s mriority over this instrument and 1he existence and priasuy of which the .znder has not
previously consented to in wriving, Lender may send Borrower & notice iventif inp tha tien, Borrower shall prompily act with regand to that lier us provided in the
paragraph 4, or shall promplly secure an Agreement in a form satisfactory 1 Lander subordinating 1hat fien 10 Ihis secunily instrument.

5. Hazard Insurance. Borrower shull keep the improvements pow existing or nertaftes erecied on the Property insured agsinst loss by fire, hazsnds intluded
within the term “exiended coverage”, and such other hazards as Lender may require 2nd in such amounis and for such periods us J.ender may require; promaded,
that Lender shall not require that the amount of such eoverage excced that amoumt oriorctage required 10 pay the sums secured by this Mongage.

The insurance carriet providing the insuranee shalt be chosen by Borrower subject to apiv .3l by [ender, provided, that cuch approval shali not be unreasonab-
Iy withheld. All premiums on insurance policics shalt be paid in the mannier provided under pargrph 2 hereof or, if not paid in ruch manner, by Borsowe : making
payment, whet due, direcily 10 the insurance carmict.

Al insurance policics and renewals thereof shall be in form accepabie to § ender and shall incli de o stzndard Mortgage clause in favor of and in (€ gecept.
sble to Lender. Lender shall have the right 10 hold the policies and renewels thereof, and Borrower stz 2romptly fumish 1o | cader sl renews) notices and s’
receipts of paid premiums, In the event of loas, Borrower shull give prompt hotice to ihe insvrante camie) ans Lender. Lender may meike proof of foss 1f pot made
prompily by Borrower.

Uniess Lender and Borrower othcrwise sgrec in writing, insurance proceeds shali be applied to restoration ¢ 1 repair of the Property damaped. provdes such
Teslotion of fepaiz is economically feasible #nd the secunity of the Mortgage is not theseby impaired, If sach resta i jon of repair is not economically f2asilile 1
if the security of this Morigage would be impaired, the insumnce proceeds shal! be applied fo the sums sccured by this Maongage, with the exeess, i any, purd 10

~ Darrower, If the Property is absadoned by Borrower, or if Barrower fails 1o respond 1o Lender witn 30 days from the date/actice is mailed by Lendo to Thor
& rower dhat the ingurance cacrier offers to settle a claim for insurance benefits, Lender is authonzed (0 collect and apply the insoreiceproceeds ot Lenders oplion
Y~ either 10 restoration or repair of 1he Property ar to the sums sccurerd by ihis Mortgege.
{*  Unless Lender and Bosmower otherwise agree in wnling, any such application of proceeds to principal shall nor extend or postpane 152 dut date of ihe monih.
¥ iy instalimenis sefesred to in parsgraphs 1 and 2 hereol ar change the amount of such instafimnems. I under paragraph 18 hercof the Froperty s scgred by Lender,
€ tl right, fitle and interest of Borrowes in and 10 any insurance policies and in und (o the proveeds thereod resulting from dumage 16 the Propenty prios fo the sile
Cor arquisition shall pass to Lender to the extent of the sums secursd by this Morigage immediailely priot 1o such sale or acquisition.

6, Preservatinn and Maintenance of Property; $.easeholds; Condominiums; Planned Unil Developments. Borrowe s shall keepihe Property an gout requser and
shail not commit waste o1 permil impairmeni or deterioration of the Property and shall comply with the provisions of uny tease if this Morgage i on @ Jcaschold
10 this Mortgage is on 8 unit in a condominium or & planned unit development, Borrower shall perform all of Borrower's obiigations under the declaretiom or
covenants creating of governing the condominium or planned uait development. the by-laws end regulations of the condominium or planned unit desclonmen:,
and conslituent documents. If a condominium or planned wnit development nder is excevied by Borrower and recorded fogether with this Mortgage, the covenants
&nd agreements of such rider shall be incorporated into and shall smend and supplement the covenants and agreements of this Mortgage as if the pder aere u
part hereof.

7. Protection of 1.ender's Securily. If Bogvower fuils to perform the covenante and agreements comained in this Mortgage ordf any achion or proceeding i cony
menced which materially affects Lender's interest in the Property, including, but £ot limited (0, eminens domain, imsolvency, code enloreement, or artingements
or proceedings involving & bankrupi or decedent, then Lender a1 Lender's option, upon notice (o Borrower, sy make such appecaranves, dishurse such s and
take such sction s is necessary 1o protect Lender's interest, inctuding, but not limited lo, disburszment of reasonsble atiorney’s fees and cntry upaon e Propee
ty to make repairs. [f Leader required Mortgage insurance as & condition of making the loan sccured by this Mortgege, Borrower shall pay the premium requined
10 maintain such insurance in effect until such time as the requirement for such insurance (erminates in accordance with Borrower's and Leader's watten Agrce-
meat or appticable Jaw, Borrower shall pay the amount of &l Morgage insurance premiums directly to the insurance carnicr.




