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RECORD AND RETURN TO: \Uwgqu( BOX 392

LASALLE TALMAN BANK FSB
1900 FAST GOLF ROAD-SUITE L-10 L
SCHAUMBURG, ILLINOIS 60173 92-&:74.4

ATTENTION: DEBBIE MICHAELR..., abore T Lise For Racording Dats]

MORTGAGE N

. FAY
315645-1

THIS MORTGAGE ("Security Instrument”) is given on JUNE 26, 1992 . The mortgagor is
JOHN M., LECHOWSKT

AND PATTY J. BLOCK, HUSBAND AND WIFE

DEFT~01 RECORDING $31.00
Tebohd  TRAN 2990 D4/30/92 14249100
("Borrower”). This Security Instrument is given <o ' Mi&;gﬁ#m{ J:T;'R?E%;D;t.??z‘?
LASALLE TALMAN BANK FSB
which is organized and existing under the laws of UNITEC STATES OF AMERICA , und whose
NORRIDGE, ILLINOIS 60634 {“Lender"). Borrower « . < Lender the principal sum of
ONE HUNDRED TWENTY TWQ THOUSAND
AND 00/100 Dollars (U.S. ~ 122,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrum. .. (*Note”), which provides for
monthly payments, with the full debt, if not puid earfier, duc and payable on “3OLY 1, ) 022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by fie Noto with interest, and all rencwale-.
extensions and modifications of the Note; (b) the payment of sll other sums, with iutersst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's civenants and agrecments under this
Security Instrument and the Nete. For this purpose, Borrower does hereby miortgage, grant ang corvey to Lender the following
described property located in COOK County, Illinois:
LOT 1614 IN STRATHMORE SCHAUMBURG UNIT 18, BEING A SUEB)IVILTION OF

PART OF THE S. E. 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RAUGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

ILLINOIS ON JULY 15, 1976 AS DOCUMENT NUMBER LR2881554, IN COOK COUNTY,
ILLINOIS.

07-18-409-006 /6 |

which has the address of 707 PRIMROSE LANE N SCHAUMBURG Street, Clty ,

inois 60194 . 55*):
Ithnois Zip Cote {"Property Address”);

ors 1008
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Property insured against loss by fire, hazards included withih the-term' “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s upproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendor's
aption, oblain coverage to protect Lender’s rights in the Property in accordance with paragmph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is nol lessened. 1 the restoration or
repair is not economically fuasible or Lender's security would be fessened, the insurance proce-Js shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ghandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier h: . offered to settle a claim, then
Lender may collo“t ihe insurance proceeds. Lender may use the proceeds to repair or restorc the Property or to pay sums
secured by this Secur’y Instruinent, whether or not then due. The 30-day period will begin whe: the notice is piven.

Unless Lender sad Borrower otherwise agree in writing, any application of proceeds : 1 principal shatl not extend or
postpone the due date of th. monthly payments referred to in puragraphs 1 and 2 or change te amount of the payments. If
under paragraph 21 the Projeity is acquired by Lender, Borrower’s right to any insurance poli. s and proceeds resulting from
damage to the Property prior t¢ the zequisition shall pass to Lender to the extent of the sums seu red by this Security Instrument
immediately prior to the acquisitior

6. Occupancy, Preservation, Makitenance and Protection of the Property; Borrower’s  van Application; Leaseholds.
Borrower shall occupy, establish, and usé *he Property as Borrower's principal residence within «ty days after the execution of
this Security Instrument and shall continue to aceupy the Property s Borrower's principal resi . nce for at least one yesr after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shull not be u cusonubly withheld, or unless
extenualing circumstances exist which are beyond Borrower’s control. Borrower shall not Jestroy, damage or impair the
Property, allow the Property to deleriorate. or comim: waste on lhe Property. Borrower sha ¢ in default if any forfeiture
action or proceeding, whether civil or criminal, is begun theisin Lender’s good faith judgment -uld result in forfeiture of the
Property or otherwise materinlly impair the Yien created by ihis Security Instrument or Lender’s . cunity interest. Borrower may
cure such & defanlt and reinstate, as provided in paragraph 18, liy sansing the action or praceedi v to be dismissed with u ruling
that, in Lender's good faith determination, precludes forfeiture Of (o2 Borrower's interest in the Property nr other material
impairment of the lien created by this Security Instrument or Lendir's sccurity interest. Borrower shall also be in default if
Borrower, during te loan application process, gave materially false or iiarcosate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ioan e iuenced by the Note, includiny, but not limited
to, representations concerning Borrower’s occupancy of the Property as 4 princinal residence. If this Security Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Boriowe acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

UNOEE AL LY, 22,
S, Huzard or Proper urhn®e, Borrower Sha ¢ the “proverfier ol existirg or heesatter erected on the

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in

this Security Instrument, or there is » legal proceeding that mey significantly affect Lende’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Projeriy. Lender's actions may

-

include paying any sums secured by a lien which has priority over this Security Instrument, apjeriing in court, paying Jv
reasonable attorneys’ fees und entering on the Property to make repairs. Although Lender nuy take scticn under this paragraph *1}
-~

7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Bosrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal! pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly niortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenls as 8 loss reserve in liew of mortgage insurance, Loss reserve
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17. Transfer of the Pri ficidl In o part f‘,he Broperty or any interest in it

is sold or transferred (or if & beneficial interest in Borrower is sold or transferréd and Borfower is not & natural person} without
Lender's prior wrilten consent. Lender may, at its option, require immediate payment in full of 2l sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender muy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not Yitnited to, reasonable attomneys® fees; and (d) takes such action as Lender may reasonably require fo assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured hy
this Security Instruineii shall continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the
obligations secured heretivsiiall remain fully effective as if no accoleration had occurred. However, this right to reinstate shall
not apply in the case of dcccirvavion under paragraph 17.

19. Sale of Note; Chanps v* Loun Servicer. The Note or 4 partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in ihe ontity (known
as the "Loan Servicer®) that collects monihly payments due under the Note und this Security Instnunent. Theru also may be one
or more changes of the Loan Servicer unssiziod to a sale of the Note. [f there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordanse with paragraph 14 ahove and applicable law. The notice will stute the name and
address of the new Loan Servicer and the address to which payments should be made. The notive will alse contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not'ctase or permit the presence, use, disy .|, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢ls. w do, anything affecting the
Property that is in violation of any Environmental Law. Tlie praceding two sentences shall n: upply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizcd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invéstigation, claim, demand . .wsuil or other action by any
govemmental or regulatory agency or private party involving the Properly «nd any Hazerdous &bstance or Environmental Law
of which Borrower has actual knowledge. If Borruwer learns, or is notified by zay gavernmes 4l or regulatory authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property.is necessar . Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detined as b .o or hazardius substances by
Environmental Law and the following substances: pasoline, kerosene, other flammsbie or :oxic petroleum products, tuxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, end - whouctive materinls. As used in
this paragraph 20, "Environmentsl Law” means federal laws and laws of the jurisdiction wheo the Propenty is focated that ¢
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foli v x.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratin + tollow’ng Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under puvaraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actio required to cure the defuult;
{c) a date, not less thun 30 duys from the date the notice is given to Borrower, by which (ne default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice muy resuit in accelerntion of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Proj-vrty. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure  If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require inunedini- payment in full of all sums
secured hy this Security Instrument without further demand und muy foreclose this Scourity Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remed: provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall .. wase this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Prop: 1., Form opg ;“f;g
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