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4 MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGY is made this __2.6;1;_.__ day of
between the Mortgagor, 3

wS4ih-Tudlam-Aver — ah-i-e-&ge—l-ll-i-ne-#e—-é% (herein “Borrower"),
and the Morgagee, _Meadoawe Lredit—Unionyr-An—ElidnolsLCorporation- .

a corporation organized and exising under the laws of _Illinodg )
whose address is 1801-A-Hieks—-Bord-

WHEREAS, Borrower is indebted to Lenrer as described in this paragraph;

TO SECURE to Lender

(1} The repayment of all indebtedness due and te-hecome due under the terms and condittons of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disctosures made by Borrower and dased the same day as this Morigage, and all
modifications, amendments, exiensions and rentwe atiaereof (herein " Credit Agreement™). Lender has agreed 10 make advances to
Borrower under the terms of the Credit Agreemer:, witich advances will be of a revolving nature and may be made, repaid, and
reenade {rom time to time. Borrower sand Lender conter:piate a series of advances to be secured by this Mortgage. The total out-
standing principal balance owing st any one time undur the Credit Agreement (not including finance charges thereon at a rate
which wil) vary from time to time, und any other charges 2ad ollection coms which may be owing from time to time under the

(berein “Lender”).

Credit Agreement) shall not exceed _ Twenty Thousani Tollars And NO/100=e-m==
$ ). That sum is referred 1o herein as (ke biaximum Principal Balance and referred 1o in the Credi
Agreement as the Line of Credit Limit. The entire indebtedness underane Credit Agreement, if not sooner paid, is due and payable

years {rom the date of this Mongage.

(2) The payment of all other sums advanced in accardance herewith te protec. the sccurity of this Mortgage, with finance chayges
therton at a vaniable rate as described in the Credit Agreement,

(3) The performance of the covenants and agreements of Borrower herein containea,

BORROWER does hereby mortgage, grant and convey to Lender the following dezcribcd property focated in the County of

Coak ,State of __L1linois
The Southwesterly 15 Feet Of Lot 26 And The Northeasterly 15

Feet Of Lot 27 In Block 1 In A.J. Vessey's Jefferson Park And Foresl Clen
Addition To Chicago,Being A Subdivision Of Lots 4,5,9 And Sub Lot 3.01
Subdivision Of Lot 8, All Of The Subdivision Qf The Executors Of The ¥rcste Of
Sarah Anderson, Deceased, Of The Southeast ) Of The Northwest % Of Section

9, Township 40 North, Range 13 East Of The Third Principal Meridian, In Cook

County, Illinois.

Pin # 13-09-125-021

which has the addressof __.S410 Ludlam Avenue .

Suee)

Chicago , —I1linnis 60630 (herein " Property Address™);

1Ciry) Starer (T1p Cuded
TOGETHER with all the improvements now or hereafter erecied on the property, and all casements, rights, appurtenances and fixtures,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with smd
property (or the leasehold estate if this Morgage is on a leaschold) are hereinalter referred 10 as the “Property.™
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Credit Agreement, shall become additional indebiedness of Borrower secured by this Morigage. Unlc;ls Borrower and Lender agree 1o ather
terms of payment, such amounts shall bz payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action taken by Lender under this paragraph shatl not
cure any breach Borrower may have commitied of any covenant or agreement under this Mortgage. Borrowers agrecs thut Lender is subrogated
16 all of the rights and remedics of any prior tienor, to the extent of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrawer notice priof to any such inspection specifying reasonable cause thercfor related to Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of the Property, or part thereof, ar for conveyance in licu of condemnation, are hereby assigned and shatl be paid 10 Lender, to the
extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreemeni with a
lien which has priosity over this Morngage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification ¢f smentization ef
the sums secured by this Mortgage granted by Lender to any successor in interest of Barrower shall not operate to release, in any manner. the
liability of the original Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against such
successar or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand
made by the oniginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the excrcise of any such right or remedy.

1. Successors angd Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein contained shall bind,
and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 21
hereof. All covenants and-agreemenis of Borrower shatl be joint and several. Any Borrower who co-signs this Mortgage, bul does not execute
the Credit Agreement, (a) is co-signing this Mortgage only to morigage, grant and convey that Borrower's interest in the Praperty to Lender
under the terms of this Morigage, (b} is not personally liable under the Credit Agreement or under this Mortgage, and () agrees that Lender and
any other Borrmﬁthercunécy ey aghee to extend, modify, forbear, or make any other accommodations or amendments with regard 10 the
terms of this;Mottgage or the Cobcit:Areement, without that Borrower's consent and without releasing thal Borrower or modifying this
Mortgage a5 to that Borrower's ifter# 'n the Property.

12. , Notice, Except for any ndti: roquircd under applicable law to be given in another manner, (a) any notice to Borrower provided lor
in this Mortgage shall be given by delivering i'cr by mailing such notice by certified mail addressed to Borrower at the Property Address or at
such other address as Burrower may designate v aotice Lo Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail to Lender’s address stated herein or 1o such othzi-address as Lender may designate by notice o Borrower as provided herein. Any nolice
provided for in this Mortgage shall be deemed 10 huve been given 1o Borrower or Lender when given in the manner designaled hercin,

13.  Governing Law; Severability, The stute andiocpi laws applicable to this Morigage shall be the laws of the jurisdiction in which the
Property is tocated. The foregoing sentence shall not hniid tie applicability of Federal law to this Mongage. In the event Lhat any provision or
clause of this Mortgage ot the Credit Agreement conflicts witli zoplicabie law, such conflict shall not affect other provisions ofthis Morigage or
the Credit Agreement which can be given cffect without the con lictine provision, and to this end the provisions of this Martgage and the Credit
Agreement are declared 10 be severable. Asused herein, “"costs,” “c4penses” and “atlorneys' fees™ include all sumsto the extent not prohibited
by applicable law or limited hercin.

14.  Prior Mortgage or Deed of Trust; Modificution; Future Advincz. Borrower shall not enter into any agreement with the holder of any
mortgage, deed of trust or other securily agreement which has priority ‘ovar this Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prior written consent of the Lender. dorrower shall neither request nor accept any fulure advance
under a prior morigage, decd of trust, or other security sgreement withoul tite prior written consent of Lender.

1S. Borrower's Copy. Borrower shull be furnished a copy of the Credit Ageeziaent and a conformed capy of this Mortgage at the time of
execution or after recordation hereof.

16. Rehabilitation Losn Agreement. Borrower shall fulfill ali of Borrower's obligatic:s under any home rehabilitalion, improvement,
repair, or other loan agreement which Barrower may enter into with Lender. Lender, at Leidcr’y option, may require Borrower 1o execute and
deliver 1o Leader, in o form acceptable to Lender, an assigament of any rights, claims or defenscs #nici Borrower may have again#t pariics who
supply labor, materials or services in connection with improvements made to the Propeny.

17.  Waiver of Homestead Exemption, To the cxtent permilted by iaw, Borrower hereby waives 1ov benefit of the homesicad exemption

as to all sums secured by this Morrgage.
18. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, 5 atuti s of limitation as a delense o

any demand or obligation secured by this Mortgage.

19.  Merger. There shall be no merger of the interest or estate created by this Mongage with any other interest of estatzin the Property at
any lime held by or for the beaetit of Lender in any capacity, without the written consent of Lender,

20. Notice of Transfer of the Property; Advances after Transfer, Borrower shall give notice 10 Lender, as piottizd in paragraph 12
hereof, prior to any sale or transfer of all or part of the Property or aay rightsin the Propesty. Any personto whomail or part of the Property ot
any right in the Property is sold or translerred also shali be obligated to give nulice to Lender, as provided in paragraph §2 hereof, prompily alier
such transfer.
All amounts advanced under the Credit Agreement, up to the Maximum Principal Balance, aresccured by this Morigage, whether
advanced before or after sale or transfer of the Property, except any amounts which may be advanced by Lender more than five days after notice
10 Lender, given in accordance with paragraph 12 hereof, that such sale or transfer has occurred. Even it Borrower transfers the Propenty,
Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in wriling. As a
condition to Lender’s consent to any proposed transfer or as a condition to the release of Borrower, Lender may require that the person to whom
the Property is transterred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The assumption
agrecment will not entitle the person signing it to receive advances under the Credil Agreement,

21, Transfer of the Property. Subject to applicable law, Lender shall have the right to acceleraie, Lhat is, to demand immediate payment
in full of al! sums secured by this Mortgage or Deed of Trust, if Borrower, without the writien consent of Lender, sells or transfers alt or part of
the Property or any rights in the Property.

If Lender exercises the option 10 accelerate, Lender shali give Borrower notice of acceleration in accordance with paragraph 12
hereol. The notice shail provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. [ Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,

invake any remedics permitted by paragraph 22 hereol.
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RIDER ATiPCHED TO MORTGAGE AND MADE A PART HEREOF TO THAT 1801 A Hicks Roag
CERTAIN NC1Z DATED Jupe 26,1992 = BETWEEN MEADOWS ?;'"gge"‘g';’fm it 60008
CREDIT UNION, (iS MORTGAGEE, AND: Fax 708 991 0740

~Adolph A, Schumano.Jdr.
—Margaret N. Schumaon, 'is Wife, Ag Joint Tenants

The Mortgagor and Mortgagec herein agrc s follows:

i. The language of this Rider shall govern in #.s-cvent of a conflict between the language
of this Rider and the Mortgage.

NOTICE TO THIRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Morgage is a revolving line of credit, calling for advar.ces up o the amount set
forth in the Mortgage. The formula for computing interest is a foilows:

An Annual Percentage Rate which is variable and equal 1o the prime tending

rate as published in The Wall Sueet Journal. plus _one points __ 123, The
rate may adjust monthly, The maximum intercst rate under this Mortgage 18
14.50 _ per annum.

. This Mortgage shall secure all future advances made within twenty (20) years from
the date of Mortgage as set forth in ILl, Rev, Stat, Ch. 17, Sec, 4447 (4) and as

amended,
However, no advances will be made beyond the 15th year of the term of this Mortgage.

Adolph A, Schﬁ;qann Jr.
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Margaret N. Schumann
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