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THIS MORTGAGE ({"Security sastrument®) is givenon  JUNE 25, 1992 . The mortgagor ix ‘
JAMES E. O’MALLEY ‘
AND DIANE S, O’MALLEY, HUSBAND AND WIFE ' ¢A
-
W
(*Borrower”). This Securily Instrument is given o “}
FIRST HOME MORTGAGE CORPORXATION o ' (6 g
o K
' N
, @
which is organized and existing under the laws of THE STATE OF JLLINCIS , and whowe
MOUNT PROSPECT, ILLINOIS 60056 7' V.endor®). Borrower owes Lender the principal sutn of
TWO HUNDRED THIRTY THOUSAND o
AND 00/100 Dollurs (U.S. $ '230,000.00 ),
This debt is vvidenced by Borrower's note dated the same dute as this Cecurily lmslrumem (*Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on  JCWY 1,7 2022
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by.<nv‘Note, with interest, and all rcnewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intorest. advanced under paragraph 7 io
protect the security of this Security Tnstrument: and {c) the performance of Borrower's covinants and agreements under thix
Security [nstrument and the Note, For this purpose, Borrower does herehy mortgage, grant and conviy to Lender the following
described property Jocated in  COOK Counly, Ilinvis;
LOT 327 IN TERRAMERE OF ARLINGTON HEIGHTS, UNIT 1, BEING 2
SUBDIVISION IN THE NORTH 1/2 OF SECTION 6, TOWNSHIP 42 NORTH, i
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED DECEMBER 15, 1978 AS DOCUMENT 24767313
IN COOK COUNTY, ILLINOIS.
03-06-207-012-0000
which has the sddress of 4120 NORTH TERRAMERE AVENUE, ARLINGTON HEIGHTS [Street, City),
Iilinois 60004 (Zin Codel ("Property Address"); | |
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5. Huazard or Prope r y h s Ahe gimproygege n isting of hereafior vrected on the

Propuerty insured against Imw‘IN F F«l @'IAQJ:.'BW%“ afz other hazards, inchuding
floods or {looding, for whichNetnder el instrancb, shidsu sha (Bined i the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mainlain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shull include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewa] notices. In the event of loss, Borrower shall give prompt rotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the rextoration or
repair is not economically feasible or Lender's security would be | ], the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days # notice from Lender thet the insurance carrier han offered to sottle a claim, then
Lendes may collect the insurance proceeds. Lendor may use the proceeds to ropair or restore the Property or to pay sumns
secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Bormower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the oxtent of the sums secured by this Security Instrument
immediately prior tolhe acquisition.

6. Occupancy; Pr.servation, Maintenance and Protection of the Praperty; Borrower’s Loan Application; Leaseholds.
Borrewer shall accupy “catablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument/anl shall continue to occupy the Property as Borrower’s principal residence for at least one year afier
the date of oceupancy, uwiess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unlest
extepuating circumstances === which are beyond Borrower's contrel. Borrower shall not destroy, damage or impair the
Property, allow the Property ‘to/dzteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil iz criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially itapiir-the lien created by this Securily Insirument or Lender’s security interest. Borrower may
cure such a defuult and reinstate, a5 provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
thet, in Lender’s good faith determinat/on, rrecludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Secrrity Instrument or Lender's security inlerest. Borrower shall also be in default if
Borrawer, during the loan application process, gave materially false or insccurate information or statements to Lender (or failed
to provide Lender wiih any material information) in_connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower™s occupuncy Of the Property s a principal residence. 1f this Security Instrument itona
leaschold, Borrower shall comply with all the provisisne of the lease. If Borrower scquires fes title to the Property, the
Jeasehold and the fec title shall not merge unless Lende: 2ieees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that (nay significantly affect Lender’s rights in the Property {such &s a
proceeding in bankruptcy, probate, for condemnation or forfeiturs.or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property end Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority Ove this Security Instrument, sppearing in court, paying
reasonsble attorneys® fees and entering on the Property to make repairi. £lthough Lender may take action under this paragraph

7. Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall beccie additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of paymonl, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, uron notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition (0F ineking the loan secuved by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insirarce in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrover slall pay the premiums required to
obtain coverage substantinlly equivatent to the mortgage insurance previously in effect, at a cont substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgays insieer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender exch month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance ~uviicage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgagc AsNrance. L(ms"r:s:snrxg
Form 3014 9/9%0
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17., Transfer of the PMN@FFT@ ll! A‘mmpy_mc Property or any interest in it
i sold or transferred (or if oW Seaterdht ind BorboWawinl dTd\kLrang orfosber is nbt a natural person) without
Lender's prior written consent, Lender may, ut ils option, require immediate payment in full of all sums secured by thix
Socurity Instrument. However, this option shall not be exercised hy Londur if exercise is prohibited by fudorat law an of the dato
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceluration, The notice shall provide a period of not
less than 30 days from the date the notice is deliveret or mailed within which Borrower musi pay all sumn secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further aotice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuext st any time prior lo the earlier of: (a) 5 days (or such other periodd as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceloration had occurred; (b)
cures any dofault of any other covenanls or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not iimited to, reasonshle attorneys’ fees; and (d) lakes such uction as Lender may reasonsbly require to sssure
that the lien of this Scourity Instrament, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Tnstrumeat shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured herZny shall remain fully effective as if no scceloration had occurred. However, this right to reinstate shall
not apply in the case of acrelération under paragraph 17.

19. Sale of Note; Chunge of Loun Servicer, The Notw or a pariial interest in the Note (together with this Security
Instrument) may be sold one or norc times without prior notice to Borrower. A sale may result in a change in the entity (known
ns the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urreiated to & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorsance with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiress to which payments shouid be made. The notice will also contain any other

information required by applicahle Jaw.
20. Hazardous Substances. Borrower shall na vause or permit the prosence, use, disposal, storage, or release of any

Hauzardous Substances on or in the Property, Borrows=-shall not do, nor allow anyone else to do, anything affecting the Q@
Property that is in violation of any Environmental Law, Tho preceding two senlences shall not apply to the presence, use, or ?,')f
storage on the Property of small quantities of Hazardous Substances that are ganoraily recognized to be appropriate o normal b
residential uses and to maintenance of the Property. a.}

Borrower shall promptly give Lender writlen notice of any invertiyation, claim, demand, lawsuit or other action by any u:‘,:
governmental or regulatory ngency or private parly involving the Propesiv'and any Hazardous Substance or Environmental Law “J
of which Borrower has actunl knowledge. If Borrower leamns, or is notifird by any governmeninl or regulatory suthority, that @&

any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shail prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances (efin=d as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammab’» or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in '
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction wherethe Property in Jocuted that
relate to health, safety or environmental protection. ‘ ]

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows: i

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviivg Borrower’s breach ’
of any covenant or agreement in this Security Instrument (but not prior to acceleration under prugraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required tv cure the defavlt;

(c) n date, not less than 30 days from the date the notice is given to Borrower, hy which the default must he cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its aption, may require immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property, Sorm 3074 e
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