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MORTGAGE AND ASSIGNMENT OF RENTS
{Variable Interest Rate}
(Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BDORROWINGS MADE BY AN OWNER OF THE PROFERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEREST RATE.

THIS MORTGAGE AND ASSIGNMENT OF RENTS {herein "Mortgage"} is made this day of JUNE 11, 1992, by and between,
ALEX MARSHALKOVICK AWD HELEN ' MARSHALKOVICH, HIS WIFE (herein "Borrower”™), and 1ST NATIONWIDE BANK, A
Federal Savings Bank, whos acdress is 135 Main Street San Franc:sco, California 94105, (herein “Lender®).

Borrower, in consideration of t:.e ‘nc'ebtedness herein mortgages, grants and conveys to the Lender the following described
property focated in the County of CC O}, State of Iiinois,

LOT 46 IN THE WILLOWS WEST BEING A RESUBDIVISION IN THE SE 1/4 OF SECTION 20, 924'7863
TOWNSHIP 42 NORTH, RANGE 12, EAST ZF WHE THIRD PHINCIPAL MERIDIAN, IN COOD T-01 RECORDING. $29.50
COUNTY, ILLINOIS - L Ti4444 JTRAN 1472 07/01/92 09335300
P.I.N. 04-20-406-017 L A9224 2D W PRl PEDH BT

_ . COOK™ COUNTY RECORDER
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which has the address of 3844 CAFIOUSEL DF!.IVE NCSTALROOK , lllinois BO0O62 {herein "Property Address”).

TOGETHER.WITH all the improvements row or hereafter nrected on the Property, and all easements. nuhts. appurtenances
and rents {subject however to the rights and authorities given herein to Lender to collect angd apply such rents), royalties, mineral
oil and gas rights and profits, water, water rlghts and water stocls, irisurance and condemnat-on proceeds, and ali fixtures now or
hereafter attached to the property, all of which, indluding replacemercs and additions théreto, shall be deemed to be and remain a
part of the property. covered by this Mortgage; and all of the foregoing togther with said property (ar the leasehold estate I this
Mortgage is on a Ieasehold) are herema‘ter referred to as the 'Property ;

FOR THE PURPOSE OF SECURING: The repayment to Lender of the veveolving. line of credit indebtedness evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT {“Agreement”) of even date herewith, in the
maximuin principal sum of U.S. $ 23000.00 or so much thereof as may be advar.ced and outstanding with interest thereon,
providing for monthly payments in accordance with the terms thereof. This Mortgage ls Jiven to secure a "Revolving Credit” loan
as defined in lllinois Revised Statutes, Chapter 17, Section 6405 and secures not only/che indebtedness from the Mortgagor to
the Mortgagee on the date hereof but all such future advances, whether such advances aie obligatory or to be made at the option
of the Mortgagee, or otherwise, as are made within fifteen years of the date of the Mortgage, to the same extent as, if such
future advances were made at the time of executmn of this Mortgage, and although there may-oe no.indebtedness outstanding at
the time any advance is made. The total amount of indebtedness secured by this Mortgage may (ncrease or decrease from time
to time, but the total unpaid balance secured at any one time shall not exceed twice the princi=l sum, set forth above. The
Agreement and this Mortgage are collectively referred to as the "Credit Documents”. Any deficienicy’ i the payment of any
monthly payment when dué and any failure to perform any obligation of Borrower contained in this Morthage of the ‘Agreement
shall constitute an event of default as set forth below in paragraph "15. EVENTS OF DEFAULT". .
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Borrower covenants that Borrower is the fawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Property, and that the Praperty is unencumbered except for encumbrances of record as of the date hereof. Borrower
covenants that Borrower warrants and will defend generally the title to the Property, against all claims and demands, subject to
encumbrances of record as of the tlate hereof. -Borrower covenans that Borrower will neither take nor permit any action to
subdivide the Property or any part thereof. ’ . ’




Borrower acknowledges thUeNe@E{:lred I:@ M£pr9n¥her things, a revolving line of .

credit up to the maximum credit limit amount stated above, a varlable interest. rate,- and the right .of Lender to cancel future -
advances for reasons other than defauit by the Borrower. Reference is made to ﬂijgre_gment for the specific terms, covenartts,

conditions and provisions thereof which are incorporated herein by this reference., ey e
e < . . Lo : . :
COVENANTS. Borrower and Lander covenant and agree os follows, R

1. PAYMENT OF PRINCIPAL AND INTEREST. Borjower. shall promptly pay when due in accordanco with the terms af the Agresment the
principal and interest on the indebtedness svidencad by the Agreament, together with any late charges, membership feas, and other charges

imposed under the Agreement and sllowed by applicable faw. . =

2. TAXES AND INSURMNCE. Borrower shall pey, at least ten calender days before delinquancy, all taxas, assessments [including
copndaminium or planned unit. deveclopment aaesssements, if any), and ground rents affecting the Preperty. Borrower shall kesp the imprcvaments
now existing or horsaltar eracted on the Property insured against loas by fire, hazards Included within 1he term “exaended coverage”, and such
other hazords {collactively referred to as "Hazards™) as Lender may require including but not limited to floed insurance if the Property is located
in a destgnated fleed hazard ares, and in such amounts and for such periods ae Lender may require, but in no ovent shell emounts be lass than
the face amount of any obligation secured by any mortgage or other sacurity agreement which hae or sppasre to have priority over this
Morigega plus tha amount of the line of credit secured by this Morigage. o L -

The insurance cartrier providing the insurance shall be choaen by Baorrowsr subject to approval by Lendor, provided that such approval ahall
not he unreaconably withheold. All insurence policies and renawala therecf shall be in a form ascceptable to Lender eng ehall include o stondard
mortgagee cisuse in faver of and in a form acceptable to Lender, Lender shall have the right to hold the policies and ronowale therecl, subject to
the terms of any mortgage, deod of trust or othar sacurity agreemant with a lien which has or appears to have any pricrity over this Mortgage. If
Borrower makes the pramium payment directly, Borrawer sholl promptly furnish ta Lender all renewal notices and, if raquested by Lender, all
racaipts of psid premiums. It policias and renewais ore heid by any other perescn, Borrower shall supply coples of such to Lender within ten
calendar days after issuanca, . A . : PR - . o . s

In the event of loss, Borrower shell g}ve prompt aotice to ths insurance earriar and Lendar, Lender may maoke proaf"of loss if 'not made -’
promptly by Borrower, ) . ol

Subject 1o the riglits 27d terms of any mortgags, or other sacurity agrasment vyith a lien which has or appears o have any priority over this
Mortgage, the amounts collicted by Borrower or Lander under any hazard insurance policy. may, at.Lender's sole discretion, sither be applied.to.
the indsbtednsss secured bv-ihis Mortgage and in such order as Londer may determine cof be releasdd 1o 'Borrower for use in‘repabing or’
reconstructing the Propeorty, anvi Lender is hereby irrevocabily autharized to do any of the above. Such: application or rolenss shell not cure or.
waive any default or notice of Le’sult under this Mortgapgs or invalidate any sct done pursuant to such notice.

If tha Property is abasndonud by Sorrower, or if Barrower fails to respond to Lender in writing within 30 calendar days from the date notice ie
mailed hy Landar to Borrowsr that (thainsurence carrisr offers to settle a claim for insurance benefits, Lender is irravocebiy sulhorized to setile
the claim and to collect and apply (ho liwurance proceeds at Lendar's snle aption either to restoration. or repair of tha:Property or to the-sums .

sacured by this Martgage.

If the Proponr ie.acquirad by Lendar, 27 right, title and interast of Borrowsr in and to eny insurance policies and in and to the proceeds
theraof resulting from.damage to the Progerty prior 1o such sala or acquisition shall become the property of Lender to the axtent of the sums
sacured by this Mortgege immedietely prier to £uc) sels or scquisition. ' ’ . . e

Berrowser, at the discretion of the Lender, ans!’ pay the cost of an ALTA policy of tile insurance, with such endordemients as Lendor shell ©
request and subject to_such exceptions as. lLendor me, cpprove in writing, Insuring Lendur’s interest in the Properiy and shall cause to- be. -
provided to Lender at Borrower's expense such furtl.er e dorsaments as Lender moy requust insuring Lender's continuing lien priority over
encumbrances not of rocord as of the dete hereof. ' : s

3. APPLICATION OF PAYMENTS. Unless applicable law r/ovides otherwise, all paymenis received by Lender undaer the Agreement and this
Mortgage shell be applied first in payment of any finance crarge paysble under the Agraemaent, then in paymant of any other amounts (exciuding
principai) payéable to Lender by Borrower under the Agrenmen’ or'(b's Marigage and then to the principal balance on the fins of cradit. o

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGED: LIENS. Borrower shall fully and timely perform ell of Borrower's obligations
under any mertgags, or other security agroement with a lien whicll has .. appoars to have any priority over this Mortgags, inciuding Boriowes's
covenants to make any pmgnnnts when duo, Borrower shall pey ar cauie to be peid all taxes, essessments end othbr'cherges, fines’ and
impositions attributable 1o the Prnpu.r[xﬂand all ancumbrances, chargs, ioans and liens (other than any prior first Mortgags) on the Property
which may attsin any priority over this Mortgage and feasehold paymonia o ground rents; if any.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS: CUNDOMINIUMS; PLANNED UNIT‘DEVELOPMENTS. borrowur shall
use, improve and maintain the Praperty in compliance with the law, shall keeo 1'.¢ Property in poed condition and repeir, including the repair or
restoration of any imgrovemsme on the Property which may be damaged or decr yed, shall. not commit cr parmit waste of permit impairment or

deterioration of the Property and shall fully and promptly comply with the provisizn: of any lease if this Mortguge is on a Isasehold. If this
Mortgage is on a unit in a condominium or planned unit development, Barrower saci yromptly perform all of Borrower's abligations ‘under the
declaration or covenants craating or governing tha condominium or planned unit drvelapment, and constituent documents, all as may be
omended from time to time. If & condominium or planned unit development rider is executed by Serrower and recorded togothsr with this
Mortgage, the covenants and agreements of such ridar chall be incorparated into: and w3l amend and supplement the covenants end
agresments of this Mortgage ss if the rider were a part hersof.

6. PROTECTION OF LENDER'S BECURITY. If Borrower fails 10 parform the covenants and upraremeants contained in this Mort?ago or in.-the .
Agreement, or if any sction or groceedin ie eommoenced which affects Lendar's inyerest in the Misparty or the rights or powars of Lender, than
Lender without demand upan Borrower, but upon notice to Botrower pursuant to paragraph 11 hereof, may, without releasing Borrewsr from':
any obligatian in this Mortgege, meke such eppearances, defend the action or proceeding. disburse ‘surli sume, including resasonable allurney's
{aes and costs incurred ot the wial or appellate levels, and take such action as the Lender deemsa (;zcessary to protect the security of this

Maortgage.

Any nmounte disburesd by Londer {unlogre orharwlae‘gruvidad or pgrecd upon with Borrower) purdunn! to this paregraph 6, with interest
thareon ot tho rate from time 1o time in plfact under the Agreomaent, shall becoms additional indabteunesr of Borrowor secured by this
Mortgage, Unless Borrowor and Lendar agree in writing to other terme of payment, such amounts shall be pavable Jpon notico from Londer to
Borrowar raquesting paymant thareof. Nothing contalned in this paragraph 6 ohall require Lender to incur .wy 7 Xp9#ned or take any aotioh
hareunder and any action takan shall not release Borrower fram any obligation in this Mortgage. .o -
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. 7. INSPECTION. Lender may make or couse to be made reasonable entries upon and inspectians of the Proparty providad that Lender. sha
give Borrawer nntice prior 1o any such inspection specifying reasenable cause therofor related to Lender's interesat in the Fioperty. 7
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B. CONDEMNATION. Tho proceeds of any award or clsim for damages, direct or consequontial, in connection with ¢,.v cendumnation or
other taking of the Preperty, or part therecf, or for conveyanca in lieu of condemnation, are hereby assigned and ehall be pa'd (o Lendsr, subjoct
to the terms of any mortgage, or other 8scurity agreematist with a lian which has priority over the Mortgage, Barrower agrees ta axacuts such
further decuments as may bo required by the condemnation suthority 10 affectusta thie paropraph. Lender is hersby irrevocably sutherized to
apply or release such monays received or make sottlement for such maonevs in the same mannor ‘and with the same effect as provided in this
Mortgage for disposition or sattleament of proceeds of hazard insurance. : : . S

3, BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER, Extension cof the time far payment, acceptance by the Lender
of payments other than scoording to the terms of the Agreement, or madification in payment terme of the sums securad by this Mortgayo,
gmnled by Lender to any successor in intarest of Borrowar shall not operate to releose In any manner, the liability of the onginel Borrower,

orrower's Buccessol in intersst ofr any guarantor of surely thersof. Lander shall not be required to commonce proceedings againet such
successar of refuse to extend time for payment or otherwise madify payment terms of the sums aecured by this Morigage by reason of any
damand made by the original Borrower and Borrower's successors in interest. Any forbusrance by Lender in exercising any right or remady
horounder, or otherwise nflorded by appliceble faw, shall not he waiver of or preciude the axercise -of any such sight ar ramody, Tha
procurament of [neurance or the payment of texes or other tiens or charges :J Lender shall not be a walver of Lendar's right as othorwise
rovided ir this Mortgage to sccelerate the maturity of the indebladress sscured by this Mortgage in the svent of Borrower's defauit under this
ortgage or the Agreement which it sescures,

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS: CAPTIONS. The covenants and agrasamsnts
herein contained shall bind, and the rights hersunder shall inure to the respective succesaors, heirs, legotees, devi and ighs of Lender
and Borrower, subject to the provisions of pa;:igraph 18 hereof. All covenents and agraements of Borrswer (or Borrowaer's successors, heirs,
lagatees, devisees and asaigns) shall be joint and saveral. Any Borrowar who co-signs this Mortgage, but does not execute the Agreement, {a} is
co-signing this Mortgage only to grant and convebthm Borrower's intarest in the proparty 1o Lender undar the termes of this Mortgage, {b} is not
personally liable an the Agreement or under this Mortgage, and (c) agrees that Lander and any other Borrower horeunder may agree to extend,
modify, foshear, or make any uther accommodations with regard to the terms of this Mortgaqa of the Agreemsnt, without that Borrower's
concent and without relessing that Borrower or moditying this Mnrtg:ge as to that Borrower's interest in_ ths Property. The captions and
hoadings of the paregraphs of this Morigage are for convenience only and are not to be uaed to interpret or defina the provisions herscf. Int thie
Mortgsge, whenaver tha context requires, the masculine gender includes the fermninine and/or neuter, and the singular number includes the pfural.




11. NOTICE. Except for any nu Nchf apllicabLC\il AL.IK'A}Q nIr,: ‘BM neltice lb Borrowaer {or Barrowar'e

; - . B !
sucuassor, heirs, legoteos, devisees and assigns) provided. for in this Mortgage shall be given by hand delivaering it to or by mailing such notice
by first clase pail addressed to Borrower [or Borrower's sucscensors, heirs, legatoes, devisess and assigns) at the Properly Address or at such
othorraddroes ne Borrower may designate by written notice to Londer as provided herein, and {b] any notice to Lender aholl be given by
. ragistered or certified mail to Londer at the address shown on Paga 1 for Firet Nationwide Bank or to such othor address as Landor may
designate by written notice, Any notice provided for in this Mort?aqe sha!! be desmod to have been piven on the date hand dslivery is actuelly
made or the day notice is deposited into the U.S. mail system as first class mail addrassed as ;vaideopin this paragraph 11.

12. GOVERNING LAW-SEVERABILITY. The loan socured by this Mortgage shall be construed and governed by the laws of the United States
and the rules and reguiations praomulgated thereunder, and with the laws of the State of (Hinoie not contrary thereta or inconsistent tharewith, '
Any law of the State of Hinois which would restrict the Lender in engaging in activities which are not prohibited of it by the laws of the United
Stotes and the rules and regulations promulgated thereunder shall be construsd as inconsisisnt and contrary tharewith, If any provisian of this
Morigage is construed or interpreted by & court of compatent jurisdiction to be void, invalid, or unenforceabls, then such provision shall be
deemed enparabla from the remaining provisions and such decision shall affact only such provision and ghall not affect the walidity or
snforcaabifity of the remaining provisions of this Mortgage or the Agreement which it secures.

13, BORROWER'S COPY. Borrower sholl be furniehad a conformed copy of the Agreement and of this Marlgage at the time of execution or
after recordation hereof.

14. REMEDIES CUMULATIVE. All romadies providad in this Martgaqa are distinct and cumulative to sny other right or ramedy under this
Martgage or accorded by law or equity, and may be exsrcised concurrently, independently, or successively,” ° T

15. EVENTS OF DEFAULT. In addition to the Event of Default caused by sale ot transier of, ar promigs to eell ar tranefer, ail or any part of
the Praperty, or any intarest therein, which evant is epacifically covered in paragreph 15 hereof, set forth below is a list of avante which will
conetitute Events of Default, The events ara: {1} Borrower fails te pay in a timaly mannet any amounts due under the Credit Documents; [2)
Londer raceives actual knowledge that Borrower omitted matetial information in Borroweor's cradit applioation or madn any false or mislonding
statements on Borrawet's credit application; (3) Borrower filos [or bankruptcy undor any provisicn af any state bankruptey lnw or under any
tederal bankruptcy sct in effect at the time of filing: (4) Lender rocaives actual knowledgs that Borrower has defeulted under ony credit
instrument or Morigage svidencing or securing a loan to Borrower which loan has pricrity in right of payment ovar the line of credit described in
the Agresment or whose lien has or appears to have any priority aver the lfen hereof, of any other creditor of Borrower attempts to {or actually
does) seize or abtains a v.ft of artachment egainst the Property; (5} Borrower fails to keap any other covenant or agrenment containgd in any of
the Credit Dosuments rat therwise specifiad in this paragraph 15; or (6] The Lender receives actual knuwiedgo that the Property is no longer

the Borrower's principal 1o2dence.

16. TRANSFER OF T/1E_"QOPERTY. If all or any par: of the Property or an interest thersin is sold or transferred by Borrower without
tender's priar written consint, excluding {a) the creation cf a lien or sncumbrance subordinate to this Morignge, or {b} the crestion of a
ptirchase money sacurity inte=.s? for household appliances, such avent shall constitute an Event of Default hereunder and under the Agreamont
and Lender may, at Lender's o tior,, declare all the sums sacured by this Mcn?aga‘_to ha immadiately due and payable. Any use or attemptod
use by Borrower of the revoluinz e of credit evidanced by the Agresmant aftser Borrowus's snle, transfer, or promise to sall ar transfer the
Property or any interest therein sha [ or nstitute the basis of » separate Event of Defoult.

17, LENDER'S RIGHTS UPON DETAULT, it Borrawer shall become in default under this Mortgage, Lendar shall have the sight (but not the
obligation} and without notice or demani, 4i/on Borrowsar and without releasing Borrowaer from any obligations heroof, at its option, to declare all
stms sacured heraby imrmadiately due within 30 days end may meke or do this in such manner and to such extent as it may deem necessary to
protect tho security hereof, If Burrower s in defaull s descrbed in paragreph 15, the Lender shall have each and every one of the following
righte in addition to the r.lght of foreclosurs by uticial procesding and sale of the praperty: (af Offget any amount awing by Landar to Borrower
agoinst the Borrower's debt to Londer; (b) App'y 7 rnoney which Lendar rmay have in it poseesaion {euch as balancas in the escrow secount,
rants, condemnalion of insurance procesds) usgoelrat the indebtedness owin b\' Borrower to Lender; {c! Enforce ony other logat right which
Lendor may heve. No such offset or application as meriianed in items (a} ond (b} above shall cura any default or ralieve the Barrower from the
obligation to pay env insigsitments or perfarm any of it. oth)r ubligations owing under the Agresment and Martpage as they bacome dus.

8. ASSIGNMENT OF RENTS: APPOINTMENT OF TEZZ'VER; LENDER IN POSSESSION. As additional security hereunder, Borrower hereby
yssigne to Londer the rants of the Property, provided that urior to acceleration undar paragraph 17 hersof or the ccourrence of an Event of
Dafatit hersunder or abandonment of the Property, Borrgwyrd shall_have. the.right. 1o- oollect-and retain such rents us they become due and
payable. Paringy Ny , .

Upon acceleration under paragraph 17 hereof or abanscirient afithe-Property, Lender, lin porson, by agent or by judicinlly appointed
receiver, nnd without regard o the adequacy of any security foi the ind,eé_:,:.e Inese secured, by this Mortgage shall be entitled 10 entor upon, take
poseession of and manage the Property, and in its own name sue fo- o7 "tallect the_rents of tho Property, Including thosa past due, All rents
collucted by Lender or tha receiver shall be applied firat to payment r( the costg-of operation.ard management of the Property and collection of
rents, including but not fimited to receiver’s foes, premiums on racal *or's bonds and ressonable atterney’s fees, and then 1o the sums sacurad
by this Mortgaga. Lendsr and the receiver shall be liablo to account wnly, for those smounts actually received. The entering upon and taking
Eosscssion of the Property and the collection and spplication of the rents shall not cure or waive any Event of Default or notice of default

arewnder ar invalidate any sct done pursuant to such notice.

19. RELEASE OF MORTGAGE. When Lender has been paid all amounts dus s“wdar the Agresment, undar this Mortgage, and under any nutes
for additional loans Lender may in the future make to Borrower which are picurad by the Martgage, Lender will discharge and ralaase this
Martgage by delivering o certilicate sinting thal this Mortgage has baen satlefiag, Porrower agioes 1o phy the Lender a reasonable Releasn Foe
as tha Lander may require for proparing the certiticates of release and shall pay afl (o 2 nf recording snid cortilicata.

20, AEQUEST FOR NOTICES. Borrower raquests thst copies of any notice of darault an<otice of sale be addressed 1o Borrower and sant to
tha Property Addrass. Lender raquaests that copies of notices of foreclasuse from the hold'sr of any lien which has priority over thie Mortgage ba

sent 1o L.ondar's address, and set forth on page ene of this Mortgage.

21. INCORPORATION OF TERMS. Al of the tsrms, conditions and provisions of tha A/jrarment gacured by this Mortgage aro by this
roforence incorporated herein as if sat forth in full. Any Event of Defauit under the Agroamsiit Unsll constituta an Event of Delault hereunder

without further notico to Boarrower.
: 92478630

22. TIME OF ESSENCE. Time is of the sssence in this Mortgage and Agresment.

23. ACTUAL XKNOWLEDGE. For purposes of this Morigage, Lendar will not be deemad to have rassived actual xnowisdge of information

required 1o be canveyed to Lender in writing by Borrower until the date of actual roceipt of such informaticn at *4a addrese shown on Page 1 for
FIRST MATIONWIDE BANK, [or such other nddress specified by Lender to Borrowsr), Such date shall be conclusively daterminad by ‘referanca 1o
the "Heceived” dnte siemped on suth written notice by Lender or Lander's agent. With regard to other events o, information not providad bv
Borrower undet the Credit Documents, Lender will be deemed to heve actual knowledge af such evoat orinfe.mation ns the date Lender
receives @ writtan notice of such event or informstion from a source Lender reasonebly geliavea to be relieble, ‘nciloing but not limited to, o
court or other governmental agency, institutional lender, or title company. The actual date of receipt shall be deturrined by reference to the
"Receaived™ date stamped on such wiittan natice by Lender or Lender's agent.
Saoc Mortgage Rider attachad harato and incorporated herein by this reference.

24. NO ASSUMPTION. Brcouse the extansion of credit hersin is based upon Mortgagor's personal financial circumsinivies, tho Agresment
and this Morigage may not be assumed by any third party. Any attempted assumption may result in acceleration of the ertire indobiedness

sacurod horeby.

REOUgST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Mortgagar and Mortgagee raques: that the
holder of any Mortga%e or other encumbrance with a fien prior to this Mortgage give notice 1o Mortgagea at 1520 Kensington Road, Ouk Brook,
IL 60521, Attention: EQUITY RESERVE CENTER, of any dsfault under such superior encumbrance and of any aale or other foreclasura astion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

26, ACCELERATION: REMEDIES. Except ae provided in parsgraph 16 hereol, upon Borrower's breach ol any covenant or agroomeont of
Borrower in this Mortgagu, including the cevenants to pay when due any sume securad by this Mortgege, Lender prior to acceleoration shall give
naticn to Borrower as provided in paragraph 11 hereof specifying: {1} the breach; {2) the action required to cure such breach; {3} a date, not lass
than 10 days from the date the notice is mailed to Borrowar, by which auch breach must be curad; and {4) that failure to eure such breach on or
betare the date specified in the notice may rosult in_socsleration of the sums secured by this Morrqnge, foreclosure by judiciol proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to rainstate nfter acceleration and tha right to assert in the fereclosure

rocasding the nonexistence of a default or any othor defsnan of Borrower 1o accelaration and foreclosure. If the breach is not cured on aor
geforu the date spacified in the notice, Londer, at Londer's aption, may declare alt of the Bums securad by thie Mortgage to be immaeadiataly duo
and may foroclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such

and payable without further demand )
teasanabla attorneys' faes and costs of documentary svidence, abstrocts

proceading all expenses ol foreclosure, including but not limited to,
and titie reports,

2%6. BORKOWER'S RIGHT TO REINSTATE. Nolwithstanding Lender's acceleration of the sums secured by this Mortgage due te Barrower's
treach, Borrower shalt have the right to have any pmceadin%a aegun by Londaer to enforce this Mortgngs discontinued at any time prior to entry
of & judgment enforcing this Mortgage if: {a} Borrawer pays Lender all sums which would be thon due undar this Mortgage and the Note had no
uccefaration occurred; {b) Borrower cures all breaches of any ather covenants cor agracmaonts of Borrower contasined in this Mertgage; {cl
Barrower pays all reasanable expenses incurred by Lender in enforcing the covenants and agreements of Borrower caontained in this Mcrtga?e
and in enfarcing Lender's remedies es provided in paragraph 25 hersof, including, bui not limited to, reasonable attarneys' tees; and o}
Borrower takes such aclion as Lender may reascnably require to assure thot the lien of this Morigage, Lander's intorest in the Property and
Borrowsr's obligntion to pny the sums sacured by this Mastgage shall continue unimpoired. Upon such payment and cuie by Harrower, this
Mortgage and the obligations secured hereby shall remoin in full forca and effact as it no acceleratlon had occurred.. : N '

27. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead exemption in the Proparty.
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MORTGAGES OR DEEDS OF TRUST .-,

Borrower and Londer rsquest the holder of any martgage, desd of trust or other encumbrance with a lien which has priocrity ovar this Mortgage
to give Notice to Lender, at Lender's address sot forth on page ane of this Mortgage, of any defauit under the superfior oncumbrance and of ony,
sala or other faraclosire sction.

IN WITNESS WHEREOF, Berrower has executed this Mortgage.

Alox Mol Lboid Wloo Mgt bt l.

BORROWER ALEX MARSHALKOVICH porroweR  HELEN MARSHALKOVICH

BORROWER BORROWER

STATE OF ILLINOIS
, =N
COUNTY OF A } SS.

P

c,«.,ﬁ’ a Notary ~Public in  and for Vsald county and state, do hersby . certify that
mﬁljﬂﬁémﬂ(#fﬁf ez PVFESHAA G Gnally known to me to be the same person(s) whose
namef(s) e subscribed to the foregoing instrument, appeared.
before me this day in person, and act.nowledged that 7 he & signed and delivered the said
instrument as &= free voluntziviact, for the uses and purposes therein set forth.

Given under my hand and official seal, this /5 day of VASE 19 T

WITNESS my hand and official seal.

“FOICTAL SEAL,
X147, CASTILLO
HOTARY PURLLC STATE OF I1%

SION PXp. st

My Commission Expires: LI5S

NOT;ARY SIGNATURE

EQUITY RESERVE | (IL-2/91)
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MORKRTGAGE RIDER poc. 020

This Mortgage Rider is attached to and made a part of a Mortgage dated JUNE 11, 1982 given by the undersigned (the
"Borrower") to secure Borrower’s obligations to 1ST NATIONWIDE BANK, A Federal Savings Bank {the "Leader™} under the Equity
Reserve Account Agreement and Disclosure Statement {the "Agreement”) of the same date and shall be deemed to amend and

supplement said Mortgage.

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to the Mertgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the following provisions:

FINANCE CHARGES

Flnance Chargas for my Credit Line. The "Initial Finance Charge™ section and "Periodic Finance Charge” section, including its
subsections "How Daily Interest Rate Is Determined,” "How Average Daily Balance Is Figured,” and "Current Finance Charge
Rate” describe the Finance Charges payable in connection with my credit line and how they will be calculated.

A. Initial Finance Charge
To open my credit jine | will pay the Loan Origination Fee (initial Finance Charge) shown above, which is a one-time non-

refundable Finance Charge. This amount may be posted to my credit line. If | want to avoid interest charges on this
amount, | will pay this amount in cash whken | sign this Agreement.

B. Pgriodic Finance Charges

Pericdic Finance Charges, consisting of interest, will be charged on my credit line if there is an outstanding balance
owing to the'Lender on my credit line at the end of any day of the billing cycle. Interest will begin to accrue on the date a
transactior s r osted to my credit line, Interest will be calculated by applying the daily interest rate for that billing cycle
to the average rlaily balance for that billing cycle and muitiplying the result by the number of actual calendar days in the
billing cycle {ree "How Daily Interest Rate Is Determined” and "How Average Daily Balance Is Determined”), This daily
interest rate is subject to increase or decrease on the first day of each billing cycle if there has been a change in the
"Index” ldefined-wricw). If the daily interest rate increases, my minimum monthly payment will also increase {see

“Minimum Payme "\

1. How Dailly Interest Rate s Jstermined
Ta determine the daily interest rate for my credit line for each hilling cycle betore that billing cycle begins, the Lender will
go through tha following Stes 1 to get the "Index” for the billing cycle and Steps 2 and 3 to get the dally interest rate for
the cycle:
Step 1. The Lender will determilie +az value of the "index" as of the "Determination Date.” The "Index" that wili apply to
my credit line will be the Prime Rkatr as quoted and published in the Western Edition of The Wall Street Journal, currently
published by Dow Jones and Co. The rricienced Prime Rate is usually listed under a column entitied Money Rates. In the
event that on the Determination Date two or more Prime Rates are published, the Index will be the highest Prime Rate.
The Lender will obtain the Prime Rate nuot=d {using up to the first two decimal places} on the 30th day (Determination
Date) of the month preceding the first day o’ the billing cycle, unless there is no Prime Rate quoted for the 30th day in
which event the Lender will obtain the Prinic Siate quoted for the next preceding day on which a Prime Rate was quoted.
In the event the Index, as described above, 15’3 longer available, Index shall mean a substitute Index selected by the
Lender in compiiance with federal law.

Step 2. The Lender will then add to the Index an amount referred to as the "Spread.” The "Spread” will be 1.7000%.
Step 3. The Lender will then divide the total of the Indcy plus the Spread by 365 to determine the daily interest rate that
will apply for the next billing cycle.

2. How Average Daily Balance Is Calculated

The Lender will calculate the Average Daily Balance by startinp/with the balance | owe at the beginning of each day in
the hilling period for that statement. The Lender will add any nev’ lcan advances and other charges and will subtract any
payments and credits which are posted to my credit line during tne ray. The Lender subtracts all unpaid interest and late
charge(s). This will result in the daily balance for the day. The Lender wi!ithen add together the daily balance for each of
the days in the billing period and divide the total by the number of (ays in the billing period, which will result in my
Average Dally Balance,

Interest will continue to accrue unti) my credit line balance is paid in full, / wr derstand that | may receive a final billing
statement showing only the interest which accrued from the closing date ot she previous statement 1o the date on which
the Lender raceived my payment of my remaining principal balance.

3. Current Finance Charge Rate

Based upon the Index in effect on the date this Agreement was prepared for signing. the current daily interest rate and
the corresponding Annual Percentage Rate are as shown on the first page of this Agreem.nt.

These rates are subject to increase or decrease at the beginning of the next and subcenuent hilling cycles based on
increases and/or decreases in the Index.

IN WEITNESS WHEHEOF, Barrower has execisted this Mortgage Rider.

NN

BORROWER ALEX MARSHALKOVICH

ANele Moo dlieod,

HORAQWER HELEN MARSHALXOVICH

BORROWER

EQUITY RESERVE 21280 n.-2/91)




: ) . |

UNOFFICIAL COPY - .

: - - ',‘ ‘ : .‘-::

o 9;2&"1(3335 R




