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ORWEST MORTGAGE, iNC.
][\I!EJWOJER SERVIGE/LOAN DOC GCUMENTATION
1200 MIDWEST PLAZA WEST

" BO1 MICOLLET MALL “
‘Nwmwm$WHMMﬁﬂ o Q247567

e {Space Above This Line For Recording Data] ' -
FHA Case No.

Sm_w“mnms | MORTGAGE | 131-6771040 731

440456 u ILFM

THIS MORTGAGE ("Securit; Iastrument”) is made on JUNE 30, 1992 . The Mortgagor is
MARY LYNN KEMPF, MAELRIED TO KARL KEMPF AND FRED L. STURGEON III MARRIED TO
MARY T. STURGEON :

| - | G245 8677
("Borrower"). This Secutity Instrument is given to NMORWEST MORTGAGE, INC. .
. . DEPT-01 RECORRING 32v.00 H

» TE4244  TRAN LeB1 HFFOLSTR 20KOTN00
- W0 0 D NPT RLTT
. COOK COUNTY RECUGRDER

which is organized and existing under the laws of  THE STATT OF MIWNESOTA , and whose
sddressis , P.0O. BOX 9137, DES MOINES, 1A 503065137

{"Leder"), Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND ETGHT HUNDRED AND GC/900

Doltars (U.S. 5 ###%%76,800,.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuin; m-itrumcm( Note™, whnch provides for
monthly payments, with the full debt, if not paid earfier, due and payable on JULY 01, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Vo, wz!h interest, and all renuwal%.
extensions and modifications; (b) the payment of all other sums, with intcrest, udvanced wacer paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreen ants under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convay-ioiender the following
described property located in - COQK . Ceunty, Nlinois:

o) O|-‘OC}OS_'S_ “—7(‘0
(Lo
(ﬂ  (#SEE ATTACHED LEGAL DESCRIPTION*)

TAX STATEMENTS SHOULD BE SENT TO:
NORWEST MORTGAGE INGC., P.Q. BOX 5137, DES MOINES, 1A 503065137

which has the address of 1179 GREENBRIAR LANE PALATINE ' [Steect, Cityl,
Hinais 60071 i [Zip Code} ("Propenty Address"); _
Paga 1 of 6 FHA Hiipols Morigage - 2191
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12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgege, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persoually obligated to pay the sums
securcd by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
meke any accommodations with regard to the terms of this Security Tnstrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless apphicable law requires use of another method. The natice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Barrower. Any notice provided for in this Security
Insirument shalt be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Govermiag _aw; Severability. This Security fnstrument shall be governed by federal law and the law of the
jurisdiction in which tae Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable b, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflisting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
15. Borrower's Copy. Borrewor shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower autharizes Lender or Lend=r's agents to collect the renis and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agenti. However, prior to Lender’s notice to Borrower of Boerrower’s breach of
any covenant or agreement in the Security Instrument, Borsower shall collect and receive all rents and revenues of the Property
as trusice for the benefit of Lender and Borrower. Thi; ussignment of rents constitutes an absolute assignment and ot sn

assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents rzeived hy Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to coblect und
receive all of the rents of the Property; and (c) euch tenant of the Prepeay shall pay all rents due and unpaid to Lender or
Lender's apent on Lender's written demand 1o the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and vill not perform any act that would preveni
Lender from exercising its rights under this pacagraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propenty beforc.or after giving notice of breach
te Borrower. However, Lender or a judicially appointed receiver may do se at any time thers is » breach. Any application of
rents shull not cure or waive any default or invalidate any other right or remedy of Lender. Tlis a‘signment of rents of ihe
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Provedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasenable nttorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead excmpfibn in the Property.

@” -AR|L) Paga & ol §
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referred to in paragraph 2, or change the amount of such puyments. Any cxcess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security histrument shatl be paid to the entity iegatly entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
{i} Borrower defaulis by failing 10 pay in full any monthly payment required by this Security Instrumesnt prior ta or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any cther obligations contained in this
Secarity Instrument.

{h) Sale ‘witkout Credit Approval, Lender shall, if pcrmitted by applicable law and with the prior approval of the
Secretary, requirs-immediate payment in full of all sums secured by this Security Instrument if:
(i) At} or part_ 4f the Propenty, or a beneficial interest in a trust owning al} or pant of the Property, is sold or
otherwise trausfzira (other than by devise or descent) by the Barrawer, and
(i) The Property-1= ot oceupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so cccupy the Property but his or her credit hus not been approved in accordance with the
requirements of the Secictary.

(c) No Waiver. If circumstances occur 2iat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs not waive ils rights with respect to subsequent events,

{d) Regulations of HUD Secretary. In manv.chicumstances regulations issued by the Secretary will limic Lender's 5
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security .
Instrument does not authorize acceleration or foreclo/ure .f not permitted by regulations of the Secretary,

(¢) Mortgage Not Insured. Borrower agrees that should wis Security Instrumem and the Note secured thereby not be
eligible for insurance under the National Housing Act within 0 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate pzyment in full of all sums sucured by this Security
Instrument. A writien statement of any authorized agent of the Sccretary. dated subsequent to 60 days from the date
hereof, dectining to insure this Security Instrument and the Note securcd therzby, shall be deemed conclusive proof of
such ineiigibility. Notwithstanding the foregoing. this option may not be cxaeised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit o mortgage insurance piemidito the Secretary, '

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immeadiate payment in full because of
Borrower's failire to pay an amount due under the Note or this Security Instrument, This right sppiies even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sur: <] amounts required. to -
bring Borrower's account current including, 1o the extent they arc obligations of Borrower under ‘this Security Instrument,
foreclosure costs and reasonable and customary attormeys’ fees and expenses properly associated withy the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shilivenmin in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeging, (ii) reinstatement will preclude foreclosure on differemt prounds in the
future, or (iit) reinstaternent will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of paytnent or modification of
amortization of the sums secured by this Security Instrument graated by Lender to any successor in interest of Borrower shall
nat operate to refease the lability of the original Borrower or Borrower’s successor in interest. Lender shutl not be required to
commence proceedings against any successor in inlerest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the
exercise of any right or remexdy,

@ -4R(IL} Page Aol 6
®




d’!LUNOFFICIAL (;O - Yi

WwesT MORTBAGE, INC, on
:gfé\é nieR SERVICELOAN LUCUMENTAﬂ

LUQU56 anmwm PLAZA WEST E— FHAC
g01 NICOLLE T MALL 5l .
MINNEAPOLIS, MN 55402 o et 131-6771049 73
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 30TH day of JUNE .1992

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“*Sezurity Instrument’”) of the same date given by the undersigned (‘‘Borrower'’) 4o secure Borrower’s

Noteto” “HORWEST MORTGAGE, INC,

{**Lender'™) of theszae date and covering the Property described in the Security Instrument and tocated at:

1179 GREENBRIAF LANE, PALATINE, IL 60074

_ {Property Address|
The Property Address includess it in. together with an undivided interest in the common elements of,
condomiinium project kuown as:

HERITAGE MANOk
(M. of Condominium Project]

(**Condominium Project™*), If the owners asscciation or other catity which acts for the Condominium Project
(*Owners  Association™) holds tide to property ‘tor the benefit or use of its members or shareholders, the
Propeny also includes Burrower's interest in the Svriars Association and the uses, proceeds and benefits of
Borrower’s imerest.
CONDOMINIUM COVENANTS. In addition to ifiecavenants and agreements made in the Security
instrument, Borrower and Lender furiher covenant and agiec oy follows:
7887

A, So Iong as the Owners Association maintains, with a generally acczpted insurance casrier, a "masler
“hlanket’" policy insuring all property subject to the coudaminium documents, including all

impmvemcnls now existing or hereafter erccted on the Property, ww! such poticy is satisfuctory to
Lender and provides insusance coverage in the amounts, for the perisds, and against the hazards
Lender requires, including fire and other hazards included within the term *extended coverage,' and
loss by flood, 1o the extent required by the Seeretary, them: (i) Lender waives the provision in
Paragraph 2 of this Sccurily nsirument for the monthly payment to Lender of sue-twel(th of the
vearly premium instalments for hazard insurance on the Property, and (i) Borover's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage ur: tie Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
pelicy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property. whether to the condominium unit or to
the common elements, any procecds payable lo Borrower are hereby assigned and shall be paid 10
Lender for application to the sums secured by this Security Instrument, with any cxcess paid o the
entity legally entitled thereto.

B. Borower promises to pay Borrower’s aliocated share of the common expenses or assessments and
charges imposed by-the Owners Association, as provided in the condominium docunents.

FHA Multistate Condomindon: Rider - 2/91
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ADIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mutde this 30TH day of
, 992 - and is incorporated into aixl shall be deemed to amend and supplement
I'H:] Nfartgagc, Deed of Trust or1Secunty Deed (“*Security Instrument’’) of the same date given by the undersigned

(“*Borrower™') to secure Borrower’s Note (**Note'") to NORWEST MORTGAGE, INC.

{the *"Lender”"y of the same date and covering the property described in the Security Instrument and locuted at:
1175 CREENB23AR LANE PALATINE, IL 6007A ) i

[Property Address)

THE NOTE CONTATIYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NGTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKROWER MUST PAY,

ADDITIONAL COVENANTS. In addiion to the covepants and agreements made in the Securily
Instrument, Borrower and Lender further covenant ans agree as follows:

. 948G
5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Date
The interest rate may change on the first day of  QCTOLER , © 1993 , and on that day

of each succeeding year. "Change Date” means each date on which 1'ieinterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based onan Index. “Index” means the weekly
average yield on United Stales Treasury Securities adjusted o a constant maturity.-of one year, as made availuble
by the Federal Reserve Board. “Current Index” means the most recent Index figuie aveilable 30 days before the
hange Date. If the Index (as defined above) is no longer available, Lender will use'as 3 new Index any index
prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrower notice of the new Index.

{C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculate & new interest rate by adding a margin of
TUO AND 375 /1000 percentage point(s) ¢ 2,375 %) to the
Currcnt Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph 5(D) of this Note, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes _

The interest rate will never increase or decrease by more than one percentage point (1.0%)} on any single
Change Dute. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of this Note. ' ‘

‘ Page 1 6F2 : FHA Muliistute ARM Rider - 2/01
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Unit D, in Building 9, as delinexted on the survey of Heritage Manor in
Palatine Condominium (also known az jvy Glen Palatine Oondominium) of part of
the Northwest quarter of Section 1, ™wiship 42 North, Range 10, East of the
Third Principal Meridian, in Cook County, Tllinols (hereinafter referred to
as "Parcel"), which survey is attached as Exhibit MA" to the Declaration of
Condaminium made by Building Systems Housing Corp., a corporation of Chio,
recorded in the Office of the Recorder of Deede of Cook Coumnty, Illinois, on
December 21, 1972 as Document Number 22165443, af amended from time to time,
together with a percentage of the camon elements 7pourtenant to said unit as
net. forth in said Declaration, which percentages =npall-autamatically change
in accordance with amended declarations as same are {ile of record pursuant
to said Declaration, and together with additional commor vlements as such
amended declarations are filed of record, in the percentarer set forth in
such amended declarations, which perventages shall autamatically be deemed to
be conveyed effective on the recording of each such amended declaration as
though conveyed hereby, together with its undivided percentage jnterest in
said Parcel (excepting from said Parcel all the property and spacc Crmprising
all the units thereof as defired and set forth in said Declaration ard

Survey) in Cook OCounty, Illinois.
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