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State of Diinols

‘I'HIS MORTGAGE ("Socurxty 'lnstmmazt") is s madeon” CJdune 24th,. 199%
The Mottgagor is S ) . .
o RQB“RT b NDW&K DIYORCED AND NﬁT SIHC§: RFFARRIEQ S e CR ” o

whoseaddrus is o ; T T TR T
- 1278 !?Ef) FOX LN :,ELK‘V_..G.F:Q.\:’E NILLAGE, IL 60007
: S g o s " Borrower™): - This Security Instrument'is given to
MARCARETTEN & LDMF"\NY IN‘] AT RS LU I L s
which is erglmmd and ex:stmg under the laws of Lhe Stave of New Jersay ‘ » and whose
address. is ©. One Ronson’ Rc*rd . Iae" in, New Jﬁr ey, 08830 ° '
- G L Lender") Bor:ower OWOG Lnndeﬂheptmmpal sum of

Hinety— Five Thvusz—md - FHive.: H\.'ndr'ﬁ-\cf : ﬁnd 00/100 . -
Dollars (U.S. $ - ©%.500.060 -y Thisdebt is evidenced by Bormwel s Note dated: the same dnt.e as t!us Ser-s-nty :
Instrument ("Note"), whica ,..o ades for monthly payments with the full debt, if not paid zarlier, due and payable on ,

duly Tst, 2022 . This.Security Instrument sectires 1o Lendes: (a) the repayment of the debt evidenced by.
the Note, with interest, and all cénervu's, extensions and mod:ﬁcahons. (b) the payment of sll other sums, with interest, ‘advancod
under paragraph 6 to protect the sectri’v.of this Security Instrument; and (c) the performance of Bocrower's covenants and agroemeonts
under this Security Instrument and ‘1ne No*>. 'For’ t‘ms purpose. Bormwer does hereby mortgage, grant and convey to Leader the

followmg dencnbed propérty loca(ed in | R ' ' _
' 00K - S S " County, Tlinocis:

UNTT 25- 3 IN THE . cox RUN MANOR HDMEQ,CUNDOMINIUM AS DELINEATEDR
CON A SURVEY LF, THE FOLLOWINS DESCRIBED REAL ESTATE:  RART 0OF
C,THE NORHTEAST QUARTER DE SECTION 26, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINGIPAL MERIOIAM, IN COUK. COUNTY .

TLLINQES, WHICH SURVEY IS ATTACYSD AS EXHIBIT B .TO THE . -
CDECLARATION OF CONDOMINTUM: RECORDED -AS "DOCUMENT NUMRER ?7469146,

TOSETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN THE COMMON
CELEMENTS, IN GOGK OUHTY,_ILLINUTb L N AN
L BING Q1m°6#200 pig~1187 " o o T

- 82478693

S P ~ : .. DEFT-01 RECOROING | 433
A TN Fekdad TRAM 68T 070197 1008304

o - e I 2-47B&PT

"

T ‘cosk’ L0 E.HTY REQGROZR -

wh:chhastheaddrossof . o B . ‘ _
1218 . RED. EOX LN, f ELK LHUVE VIL*AbE. fLJ booo{‘”

TOGETHER WITH all ﬁsc nmpmvemsms now or: hcreaﬂcr crec!ed :on the pmpu-ty lnd ull usements, r:ghts appuﬂenlm
rents, ruyall!es, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafler & part of the property.
All replacements and additions shall also be cowzred by th:s Secunty Instrumenl ‘Alt of dm fomgomg ls refcrmd to m this Socurity

Instrument g the "Property
BORROWER COVENANTS that Borrower is lawfuliy selsed of the estate hereby conveyed and has the right o mortglge, grant

and convey the Praperty and that the Property is unencurtbered,. except for eacumbrances of reconil. - Borrower warrants and vnll-
defend geuenily li:e t:tle to the Pmpetty ngsunst all clazms und dcmands suh_]ect to: jany’ encumbnmm uf rword I
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,NQN—UNIPORM COVF.NANTS Borrower and Lender further covenant. and agree as follows: -
17. Foreclosure Procedure: | Lender at.its option may require immediate payment.in full of al! sums seeurul I}:\ thip

.VSenrity Instrument without ﬁn'tbu- derannd and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitied to collect al) expenses ncurred in pursuing the remedies: provided in'this paragraph’ 17, inclading, irut nit lkmited

‘to, msomble attorneys’ fees and cost of title evidence. .
‘18, Release.” Upon paymeus of al! sums secured by this Secunty ‘Instriment,” Leider sholl’ release this Secunty Tnstriisent

mthout cherge to Borrower. Borrower shall _pay any recondation costs.
. 19, Waiver of Eomestend _Borrower waives all ‘rights of homestead exemphon in lhe Pmpaﬂy e
20. - Riders to- this Secunty JInstrument.. If one or more riders are executed by Borrower and. recorded toguher vmh tlm

Security Instrument, the covenants and agreements of each such rider shal be incorporated into and shall amend md supplemmt the
covenants and ugmemeuts of tius Security Instrument as if the nder(s) were a part of this Secunty Insuummt ) ]

SEE ADJUSTARLE RATE, RIDER
SEE LDNDOMIN:LJM HID&R .

BY SIGNINGBELOV"P.:WM&M;M tothetomucontamedmthuﬂccumylnurummdmmy liiu(t)
eucutedbyBorromudmoﬂei w:thal : DUTree

R

//@//éfw o httifnd
N RUBERT.) NOVAX-Farrower -~ =

~Borrowar .
-Bc-rawav
-Borrgeer. .

STATE or- ILLINOIS (.:’“ A COUNTY ss:

I, the nadumsned x Notary Public-in and for said c_ounty and state do hereby certify m it
ROREQT J NOVAK, DIVORCEQ AND 80T S!Nﬂ‘ P‘Hﬁﬂﬂ“g )

persomlly known to me 10 be the same person(s) whose name(s) subscribed to the foregmng mstrumet ¢ ap peared before me this d:y
in person, and ncknuwledged that (be, she, they) signed and delivered the said instrument ag (his, ber, Uiy Soee and volunla.ry ncl,

for the uses and purposes therein set forth., :
G:veanadetmyhmdandofﬁcmml this z22 day\_/,,,z..le /yrz

< ¢/?z

FIARY CABFING-HICH 0K
'M’mmlnuwm ‘
= : 3_].7" Nopafy Public _ |

mslnaimmentwpmp-md by o M-&Pt:AG'FT"EN & f“ﬂMf-’ﬂNY IN( SIRRRN ; ) -
CE8E NOPTH T Lo MAllw To: :
PaLAaTINE IL 500687 . MARGARETTEN. & COMPANY, INC, .

. 625 NORTH COURT 3RD FLOOR

DGC. NO. F:led for Reoord in the Recorder’s- Ofﬁco of . PAiAT‘\SE, It 6006? o
. County, thms, on the :hy of el

at “o'dock 0 7 m., and duly ‘recorded in Book of ' Page
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.'-UN'IFORM COVENAN-TS ‘Borrower and Lender covenant and agree as follows: :

: “1.” Pyment of Principal, Interest and Lote Charge. Borrower shall pay when due the pnncxpal of, and interest cm, ‘the t!cbt
ev:denced by the Noie and late charges due under the Note.

.. -2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower. shall include in each rnonthly paymem, together
with the priricipal and inlerest as set forth in the Not and any late charges, un installment of any (a) taxes apd special assessments
levied or to be levied against. Lhe Properly, (o) leasehold paymentb or ground rents on lhe Propeny, and (c) prermums fon insurance
required by Paragraph 4.

‘ Each monthly installment for items (a), (b} and (c) shall'equal one-twelfth of the annual amounts, as reasonably e-;nmated by
Lender, plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts. The fuil
annual amount for each item shall be accumulated by Lender within & period ending one month before an item would become
delmquent. Lender shall hold the amounts collected in trust 1o pay items (1), (b} and () before they become delinquent.

If at any tire the-totzhof the payments held by ‘Lender-for items (a), (b)-and-(c), ‘together with the. future monthly payments
‘for such. items payable to Lender.prior tothe due dates of .such. items, exceeds. by more. than one-sixth the. estimated amount. of
payments required to pay such items ,when due, and if payments on, the Note are.current, then Lender shall either refund the excess
_over oné-sixth of the estimated payments or credif the exciss over one-sixth of the éstimated paymenis to subsequent payments by
Borrower, at the option of Borrower. - If the tolal of the payments made by Borrower for item_(a), (b) or (¢} is insufficient to pay
:)h; item \:irhen due, then Bot'ruwer shall pay to melu' any arnoum necessntry to’ mnke up the deﬁmem,y on or bcfnre lhe date- the 1!cm
‘becomos due: v <

As used in this Secunty Instrumant "Secretary means the Secrclary of: Housmg and Urhan Developrnem or hls or her. desxg-nee
In any year in which the Leander must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (i) an installment of the anoual morigage insurance premium to be paid by Lender to the Secretary, or (ii} a monthly charge
instead of a mortgs;s 1asurance premmm if this Security Instrument is held by the Secretary.” Esch monthly installment of the
Inortgage insurance premium shall be in an amount sificient to accumulate the full annual mortgage insurance premium with Lender
one month prior 1o the ‘Zat2-the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each mon'hly charge shall be in an amount equnl to one-iwelfth of one-half percent of the outstanding principal
balance due on the Note.

1f Borrower tenders 0 Liercar the full payment of all sums secured by this Security Instrument, Borrower's account shall be

_credited_with the balance remanig for all installments for items (a), (b and {c) and any mnrlgage insurance premium installment
that Lender has not become oblizate to pay .to the Sceretury, and Lender shall promptly refund any excess funds to Borrower.
Immedistely prior to foreclosure zaly of the Property ar its acquisition by Lender, Borrower’s account shall be credited with any
‘balance Temaining for all installments {Gr items (a), (b) and {c).

3. Application of Payrhents,  All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morngage insurance pren.iv:a o be paid by Lender to the Secretary ‘of ‘to the monthiy churge by the Secretary instead
of the monthly mortgage insurance premium,

Second, to any taxes, special assessmemts/ learehold payments or gmnnd rcn!ﬂ am.l ﬁre ‘flood dnd other- haurd msurance
prermums as requ:red. : o

‘Thind, to interest due under the Note;

Fourth, to amortization of the principal of ihe Mo,

Fifth, to lnte charges due under the Note. i

4. Fire, Flood and Qther Hazard Insurance. Eo Tower shill insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuplios and contingencies, including fire, for which:Lender requlres
insurance. This insurance shal] be maintained in the amounts and or the periods that Lender requires, Borfower §hall also insure
all improvements on the Property, whether now in existence orsvlmequently erected, against loss by floods to the extent required
by thé Secretary. 'Allinsurance shall be carried with companies aporovad by Lender. The insurance policies und any renewals shall
be'held by Lender and shall include’ loss payable clousés in“favor of, and in'a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice Uy/moil. - Lender may 'make proof of loss if not made promptly
by Borrower.” Each insurance company concemned is hereby authorized ‘and i ccted to make payment for-such loss directly to Lender,
instead of to Borrower and. to Lender joinlly. -All or uny: part of the insulante proceeds may be applied by Lender, at its option,
either (a).to the reduclion of the indebtedness under the Note and this Securliy Instrument, firsi to any delinquent smounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b} to the recrorstion or repair of the damaged property. Any
application: of the proceeds to the prmc:pa[ shall not =xlend or.postpone Lhe due due of ithe monthly payments which are referred to
in Paragraph ‘2, ‘or change the “zmount of such paymiBnts, " Any excess instrance jroceeds over an amount required to 'pay all
outstanding mdebtedness under the Note and this Security Instrument shall be puid to (the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Frorarty that extinguishds'the indebtedriess,
all right] title'and’ intérest of ‘Borrowér in and to insurance pohcmq in force shall pass to the purchaser.

5. Dccupancy; -Preservatinn, Maintenance and Protection of the Property; ‘Borrower™z Loan Application; Leaseholds.

. ‘Barrower. shall occupy, establish, and -usethe Property ns-Borrower s principal; residence:within sixty: days after the execution of
this Security Instrument and. shall continue lo occupy. the Property as Borrower’s pringipal residenc)or.at least one year after the
date of occupancy, unless the Secretary determines this requirément will cause undue hurdsh:p for; 3arr swer, -of. unless extenuating
circumstances exist which are bayond, Borrower s controi. .Borrower shall notify Lendcrs ‘of dny. exmnm..m nifcumstances. Borrower
shill not cominiit waste or destroy, damage or subqtan'mﬂy change the  Property or ‘allow'the’ Pmperty o’ dP.enorate ‘reasonable wear
‘and tear excepted, Lender may iaspect the property if the property i vacantior abandoned of‘the l0&n ir i defoult. ‘Lender may
take reasonable action to protect and preserve such vacant o abandoned property., Borrower shall also be in A=faull if Borrower,
during the loan application process, gave materially filse or inaccurate information or statements to Lender {vr failed to provide
Lender with any material information) in connection with the lonn evidenced by the-Note, inchiding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Se-.umy Instrument is on a leasehold, Borrower
shall comply with the, provisions of the lease. If Borrowir acqiurea fee m!e to lhx: Pmpeny. lhe lea%hold and fee title shnll not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properly Borrower shail pay sll governmental or
municipal charges; fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the puyment. If failure to pay would adversely uffect'Lender's mteresa in the Property, upon Lander’s
request Borrower shail promptly furnish'to Lender receipts evideacing. these piyments, i
..s ... If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreemcnts contained in this Security Instrument, or thers is n legsl proceeding that may significantly sffect Lender’s rights in the
Property (such ns & proceeding in bankruptcy, for coademnation or to enforce laws or regulations), then Lender may do and pay
whatever is. pecessary to’ protect’ the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
-insurance ane Sther items mentioned in Paragmph 2.

Any amiounts: dicbursed by Lendef ‘under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the dite of disbursement, at the Note rate, and at the option of the

Lender, shall be xmme_diﬂlﬁ!}; due and payable,
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ADJUSTABLE RATE RIDER 131~-6785711-731
51201109

THIS ADJUSTABLE RATE RIDER is made this 24rh day of
Jurme, 1992 , and is incorporsted into and shall be deemed to amend and supplement
the Mortgage, Deed of Trusi or Security Peed ("Security Instrument”) of the same date given by the undersigned
("Borrower™) to secure Borrower’s Note ("Note™) to
margaretten & Company, lnc.,
2 corporation organized and existing urnder the laws of the Stare of MNew Jersay

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1218 RED FOX LN, ELK GROVE VILLAGE, IL 50007
{Propenty Addsess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CEAN'E AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in tie Security Instrument,
Borrower and Lenue! Virther covenant and agree as follows:

1. INTEREST RKALP AND MONTHLY PAYMENT CHANGES

{A) Chsnge Daie ‘
The interest rate tasy ~hange on the first day of Octobar, 1993 | and on that day of each succeeding

year. "Change Date” means each sate on which the interest rite could change.
{(B) The Index
Beginning with the first Cliange Date, the interest rate will be based on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board, “Curreat Index™.mens the most recent [ndex figure available 30 days before the Change Date.
If the Index (as defined nbove) is no longer oveilable, Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). lender will give 3oaower notice of the new Index.
{C) Calculation of Intersst Rate Chang = A
Before each Change Date, Lender will calculzic a new interest rate by adding a nargin of 824
Tue Par Centum
percentage points ( 2 %) to the Currini Index and rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Feiagraph 5{D) of this Note, this rounded emount will be the new
interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
The interest rute will never increase or decrease by more iir o ons percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage peir s (5,0%) higher or lower than the initial interest rate_
staied in Paragraph 2-of this Note.

(E} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate fac amount of monthly payment of principal

and interest which would be necessery to repay the unpaid principal balance in-fu'l-at the maturity date at the new interest
rate through substantially equal payments. In msking such calculation, Lender wit} == the uopaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Nete, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the nevv wnonthly payment of principal and

interest.

869

ox

(F)} Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly ps;int amount, The notice
must be given at Jeast 25 days before the new monthly payment amount is due, and must set fortl (7 the date of the notice,
(i) the Change Date, (iii} the old interest mate, (iv) the new interest rate, (v) the new monthly pament amount, (vi} the
Current Index snd the date it was published, (vii) the method of calculating the change in monthly payme avs mount, and (viii)
any other information whick may be required by law from time to time,

FHA ADJUSTABLE RATE RIDER
MAR-7384 PAGE 1 OF2 (07/%1}
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THIS CONDOMINIUM RIDER is made this 2ach day of une. 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed

("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note™) 1o
MARGARETTEN & COMPANY, INC.
("Lender*) of the same date and covering the property described in the Security Instrument and located at:
1218 RED FOX LN ELK GROVE VILLAGE IL 50007

The Property Address includes a unit in, together with an undivided interest in the common elements of, a condominium
praoject known as:

THE FOX RUN MANOR HOMES CONDOMINIUM

{*Condominium P oyct") If the owners association or other entity which acts for the Condominium Project ("Ownerss
Association™) holds tiite to the property for the benefit or use of its members or sharchalders, the Property also includes
Borrower’s interest in-th7 Ohwners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVIZNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower snd Lender further covenant and agree as follows:

A. Solong as the Qwner: Ass<iation maintains, with a generally accepied insurance carrier, a "master” or "blanket”
policy insuring all property sehiect to the condominium documents, including alf lrnprovemems now existing or
hereafter erected on the Prcpert;’, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods,zp~ against the hazards Lender requires, including fire and other hazards included
within the term "extended coveings " and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 o this Security Instrument for the monthly payment to Lender of one-twelfth
of the yearly premium installments fir mazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 4 of this Security Instrument to riaiviain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners’ Association policy. Borrower shall give
Lender prompt notice of any lapse in required inzird insurance coverage and of any loss incurring from a hazard.
In the event of a distribution of hazard insurance ,:roceeds in lieu of restoration or repzir following a loss to the
Property, whether to the condominium unil or {v-*i1p'common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for appiicriina to the sums secured by this Security Instrument, with
any excess paid to the entily legally entitled thereto.

Borrower promises to pay Borrower's allocated share/Ur the common expenses or assessments and charges
imposed by the Owners Association, as provided in the condsminium documents.

if Borrower does not pay condominium dues and assessments vien due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall beconc sdditiona! debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree lo other-terws of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shajl be Joyakle, with interest, upon notice from

Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contzinzd 11 this Condominium Rider.

524768693

FHA CONDOMINIUM RIDER
MAR-7306 (7/91)
Roplaces MAR-6MY {1128}







