f

-

L UNOEFICIAL.COPRY

WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION

P.Q. BOX 7024 .
PASADENA, CALIFORNIA 91109-8974 924789135

CFC
LOAN #: 6730400

ESCROW/CLOSING #: 601211 __— |

( / Drepared by: K. WALSH
= FACE ABOVE FOR RECORDERS USE

LENDERS
orLe cuaranty MORTGAGE
46801 Emerson St., Sulte 102
Palaline, L. 60067
(708} 303-6200

THIS MORTGAfSE ('Sccurity Instrument™) is given onJune 18, 1992 . The mongagor is
WILLIAM D. PROYAN

AND LYNN A. PRCVAw, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). This Security Insttme2nt is given 1o
COUNTRYWIDE FUNDING CORFURATION

' \XT which is organized and existing under the laws 7t NEW YORK , and whose
' address is 155 NORTH LAKE AVENUE PASAUCHA, CA 91108
~ ("Lender"). Borrower owes Lender the principal sum of
Q) DME HUNDRED THIRTY TWO THQUSAND and (00/100
~5 Dollars (U.S. $ 132000.00 ).
This debit is evidenced by Borrower's note dated the samc'dae as this Security Inswrument ("Note™), which provides for monthly
payments, with the full debt, if nol paid carlier, duc and piyable onduly 1, 1999 . This Sccurily

Instrument secures to Lender: (a) the repayment of the debt evidincet by the Note, with inlerest, and all rencwals, exiensions and
modificatiors of thc Noig; (b) the payment of all other sums, with.intzrest, advanced under paragraph 7 1o protect the security of
this Sccurity Instrument; and (¢} the performance of Borrower’s covenza!s and agreements under this Security [nstrutment and dic
Note. For this purpose, Borrower docs hercby morgage, grant and cor'vey to Lender the following described property located in
COD0X County, 1llinois:
LOT THIRTY TWO (32) IN WALDEMAR KRAUSE'S ADDITION TO/MOUNT PROSPECT, IN THE
EAST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF SLCCION 12, TOWNSHIP 41

NDRTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY,
ILLINOIS. —

PIN 08-12-121-018-0000

Q24783839
which has the address of 311 SOUTH EMERSON ,MT. PROSPECT {Street, Ciyl,
1llinois 60056 - ("Property Address");

[Zip Code]
ILLINOIS - Singie Family - Fannie Mza/Fraddie Mac UNIFORM INSTRUMENT Pago 1ol B Forin 3014 9/(90
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5. Haizard or Property I@A‘N r 54‘@" A‘!’ﬁ"ﬁ"‘“@@'@ or hieréaflter crected on the Property
h. luded within the term “extended coverage” and any other hazards, including {loods or

insured against loss by fire, hazards inc.
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. U Borrower fails 10 maimain coverage described above, Lender may, at Lender’s option, obiain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage ciausc. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borvower shail promptly give to Lender afl receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settic a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sceured
by this Sccurity Insirument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or postpone
the due daie of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquirti by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior lo th acquisition shall pass 1o Lender 1o the exient of the sums secured by this Security Instrument immediately
prier to the acquisition,

6. Occupancy, Pressivation, Maintenance and Protection of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrower shall occupy, oeia¥iish, and use the Property as Borrower's principal residence within sixty days afler the cxecution of
this Security Instrument arid_si2!! continue 10 occupy the Property as Barrower's principal residence for at least one year after the
dale of occupancy, unless Lendar otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist viaic’s are beyond Borrower’s control. Borrowet shall not desiroy, damage or impair the Property,
aliow the Propeny to deterioraie, ‘or/ commit waste on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or crimingi, is begun that in Lender's good [aith judgment could result in forfeiture of the Property or
otherwise maltcrially impair the lien crealed av-this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
defaull and reinstate, as provided in paragriph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forieitvre of the Borrower's interest in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender's scourity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or iniiccuraie information or statements to Lender {or failed io provide Lender with
any matcrial information) in connection with the loin ividenced by the MNote, including, but nol limited 1o, representations
concerning Borrower's occupancy of the Property as a pric:cipal residence. If this Security Insirument is on a leaschold, Berrower
shall comply with all the provisions of the icase. If Borrower aeguires fec title to the Property, the leasehold and the fee tide shall
noi merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Bonowzi fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal procceding that may <igrificantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or ‘o ipforce laws or regulations), then Lender may do and pay
for whatcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums securcd by a lien which has priority over this Security \nstrument, appearing in court, paying reasonable
auorncys’ fees and entering on the Property to make repairs. Although Larlcr may iake action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other 1erms of payment, these amcunts shall bear interest from the date of
disbursermnent at the Note ratc and shall be payable, with interest, upon notice from Lender 177 Borrower requesling payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of ma'ing the loan sccured by this Sccurily
Instrument, Bormmower shall pay the premiums required o maintnin the morngeage insurance iweffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pav the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost rabstintially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternalc mortgage inscrer roproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shafl pay to Lender enchsounth a sum equal w0
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coversgr-iapsed or ccased 10
be in effect. Lender will accept, use and resain these paymenis as a loss reserve in lieu of mortgage insuronce. Loss reserve
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16. Borrower’s Copy. BOUN]QE E CLQCLALLLHSQJHI Xmﬁty Instrument.

. 15

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parn of ihe Property or any intcrest in it is
soid ar transferred (or if a bencficial inwrest in Borrower is sold or wansferred and Borrawer is noi a natural person) without
Lender’s prior writiea consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this opton shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the police is delivered or mailed within which Borrower must pay all sums secured by this Security
Inssrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilled
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. If Borrower meeis certain conditions, Borrower shall have the right 1o have
enforcement of this Secority Instrument discontinued at any time prior to the carlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any powes of sale contained in this Sceurily
instrument; or {(b) eniry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanl of any other covenarss or agreements; {c) pays afl expenses incurred in enforcing this Sccurity Instrumeent, including, but
not limiled 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccored by this Sccurity
Instrument shail continwe unchanged. Upon reinstawement by Borrower, this Security Instrumeni and the obligations sccured
hercby shall remain fully effcctive as if ro acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acccleration urder paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Note (together with this Security
Instrument) may be sold onc or m.ore times withouwt prior notice to Borrower. A sale may resuit in a change in the eatity (known
as the "Loan Servicer"Y it collects monthly payments due under the Noite and this Sceurity Insbrument. There also may be one or
morc changes of the/Laa’, Servicer unrelated 10 a sale of the Noie, If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the'changs in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Scivicer and the address to which payments should be made, The notice will also contain any other
information required by applicphie law.

20. Hazardous Substanses,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in t'¢ Property. Borrower shall not do, nor allow anyone else to do, anything affccting the Property
that is in violasion of any Envirosnicrital Law. The preceding two sentences shatl not apply to the presence, use, or storage on the
Property of small quangitics of Hazarduns Substances that arc generally recognizext to be appropriate so normal residential uses
and 1o maintenance of the Property. .

Borrower shall prompdy give Lendger writlen notice of any investigation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or priveic party involving the Property and any Hazardous Subsiance or Environimental Law
of which Borrower has actual knowledge. 15 Boriower learns, or is noiified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Svkstance affecting the Property is necessary, Borrower shall prompily 1ake ail
necessary remedial actions in accordance with Environsental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defincd as toxic or hazardous substances by
Environmental Law and the following substances: (gasoline, keroscne, other flammable or toxic pewolewm producs, toxic
pesticides and herbicides, volatile solvents, materials Cconusining ashestos ar formaldehyde, and radioactive matcrials, As used in
this paragraph 20, "Environmental Law" means federal Javs und Jaws of the jurisdiction where ihe Property is located that relate

to heaith, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furt! er cuvenant and agree as follows:

21. Accelferation; Remedies. Lender shall give notice to Boisvwor prior 1o acceleration following Borrower’s breach of
any covemant or agreement in this Security Instrument (buv.ie? prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the dzrpalt; (b) the action required to cure the default; (¢)
a date, not less than 3 days from the date the notice is given to Borcovier, by which the default must be cured; and (d)
that Failure to cure the default on or before the date specified in the notice ‘nay resnit in acceleration of the sums secured
by this Security Instroment, foreclosure by judicial proceeding and sale. o “the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in t'.e foreclosure proceeding the non-existence
of a default or any cther defense of Borrower to acceleration and foreclosure. I€ b default is pot cured on or before the
date spevified in the notice, Lender, at its option, may require immediate paymest n full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrum.nt by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this zarngraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of titie evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Propery.

Form 3034 890
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24, Riders to this Security Instrument. If onc or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied inlo and shail amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable bo(es)]
[__] Adjustable Raic Rider {] Condominium Rider I 1 1-4 Family Rider
[_] Graduated Paymest Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
(X] Balloon Rider ] Raie Improvement Rider [C_J Second Home Rider

{71 v.A. Rider [} Other{s) [specify)

BY SIGNING BELOW, Borrower accrpl: and agrees to the worms and covenants comamcd in this Sc¢curity Instrument and in
any ridter(s) expcuted by Borrower and recorder’ with it
Witnesses:

g (Scal)
/ 7 WNILLIAM D. PROVAN ~Borrower
(I T & (/{@éﬁ/f;{,‘,

-...-.-'—’f (
"j ij . e (Scal)
LYNN/A, PROVAN -Borrower

(Seal)

~Borrower

STATE OF ILLINOIS, Countyss: (G
I, (- , & Notary Public in and lor/sﬂl' county and staie do hereby certify that

(o tlian f. PRoiir frd R ;.:;ﬁ;mf

subscribed (o the foregoing instrument, ap; belgre me this day in persormmd acknowlcug,d Lmn
signed 2nii delivered the said instrument as i
Given under my hand and officiaf scal,

My Commission Expircs:

; T sEAL
OEFICIAL AWFOR A

OANNE C
NOTARY PUBLIC, STATE OF ILINGS
N COMMISSION EXPIRES B/17/¥bam 3014 9180
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WHZ.N K ECORDED MAL TO:
COUNTRYWIUE “UMDINE CORPORATIOR
7.0, BOX 7024
PASADENA, CAL'FORNIA 21109-8974

CFC PARCEL L.D. #:
LOAN#: 6730400

ESCROW/CLOSING #: 6{:1?:_1. Prepared by: K. WALSH
3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, IL. 60195-

SALLOON RIDER

(Condzional Right tc Refinance)

THIS BALLOON RIDER is made this 18 day of June , 19 92 ,andis
incorporated into and shall be decmed 1o amend and nnplement the Mortgage, Deed of Trust or Deed o Secure
Debt (the "Security Instrument”) of the same dale givin »v the undersigned (the "Borrower™) 10 sceure the
Borrower's Note 10
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK ZUSPDRATION
{ithe "Lender™) of the same date and covering the property described 17 ae Sccurity Instrument and located at:

311 SOUTH EMERSON MT. PROSPECT, IL 60D56-
{Property Address)

¢ interest rate stated on the Note is ¢alled the "Note Rate.” The date of'dh= Note is called the "Noie Date." 1
understand the Lender may ransfer the Note, Security Instrument and this Ridsr./The Lender or anyonc who iakes
the Note, the Sccurity Instrument and this Rider by transfer and who is entitled 0 rice’ve payments under the Note is
called the "Note Holder,”

ADDITIONAL COVENANTS. In addidon to the covenants and agreemenis in”the Cecurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything o the colrany contained in the
Sccurily Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

AL the mawrity date of the Note and Sccurity Insirument (the "Mawrity Date™), T will be able to0’a'n a new
ioan ("New Loan") with a new Maturity Daie of July 1 , 2022  , and with an isterest ratwe
cqual to the "New Noie Rate" determined in accordance with Section 3 below if all the conditions provided in
Scction 2 and 5 below are met (the "Conditional Refinancing Option™). Il those conditions are not met, 1 understand
that the Note Holder is under no obligation to reflinance or modify the Noie, or to exiend the Maturity Datg, and that
1 wiil have 10 repay the Note from my own resources or find a lender willing 1o lend me the money 10 repay the
Note.

2. CONDITIONS TO OPTION

If 1 wam to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Mauwrity Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the Sccurity
Instrument {the "Property”™); (2} I must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no licn against the
Property (except for taxes and special assessments not yet duc and payable) other than that of the Security Insirument
may cxist; (4) the New Noie Rate cannol be more than S percentage points above the Note Rate; and (5) 1 must make
a wrinen request 1o the Note Holder as provided in Scction § below.,
icIcE:‘bTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform instrument Form 3180 12/89
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest coual w the Federal National Morigage Associslion’s required
net yieid for 30-year fixed rale morigages subject 10 a 60-day mandatory delivery commitment, plus one-half of onc
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) {the “New Noie Rate").
The required net yicld shall be the applicable net yield in effect on the date and time of day that the Note Holder
receives nolice of my clection to exercise the Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will determing the New Note Rate by using comparabic information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Notc Rate and all other conditions required in Section 2 above arc satisficd, the Note Holder will determine the
amount of the monthly payment that will be sufficient 1o repay in full {a) the unpaid principal, plus (b} accrued but
unpaid interest, plus (c) all other sums 1 will owe under the Notc and Sccurity Instrument on the Malurity Date
(assuming my monthly paymenits then are current, as reguired unader Section 2 above), over the term of the New
Nolc at the New Note Rate in cqual monthly payments. The result of this caleulation will be the amount of my new
principai and {marest payment cvery month uniit the New Note is fully paid.

5. EXERCIS NG THE CONDITIONAL REFINANCING OPTION

The Note Hede, will notify me al least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued bat tinpaid intcrest, and all other sums I am expected 1o owe on the Maturity Date. The Note
Holder also will advise mz that T may excrcise the Conditional Refinancing Option if the conditions in Section 2
above are meL The Now Ziolder will provide my payment record information, ogether with the name, titic and
address of the person représcating the Note Holder thai I must notify in order to exercise the Conditional
Refinancing Option. if I meet k< conditions of Section 2 above, 1 may excrcisc the Conditional Refinancing Option
by notifying the Notz Holder noister than 45 calendar days prior to the Mawrity Date, The Notc Holder will
calculate the fixed New Note Rawc Deicd upon the Federal National Mortgage Association’s applicable published
required net yield in effect on the dawc and-time of day notification is received by the Noie Holder and as calcplated
in Section 3 above. 1 will then have 30 calendar days o provide the Note Holder with accepiable proof of my
required ownership, occupancy anid propeity din stakus, Before the Maturity Date the Note Holder will advise me of
the new interest rate {the New Note Rate), nov’ monthly payment amount and a date, time and place al which 1 must
appear o sign any documents required to coiwp’ers the required refinancing. I understand the Note Holder will
charge me reasonable fees and the costs associated w it cxereising the refinance option.

BY SIGNING BELOW, Borrower sccepls and agrees to the lerms and covenants contained in this Balloon

Rider.
A
[ Q_N C) ()
L.Z e (Seal)

a‘ WILLIAM D. PHOVAN - Borrower

LYNH £. PROVAN

{Space Below This Line Reserved for Acknowledgment)

glol:‘l\;TISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform Instrument Form 3180 12/89
5,7.10 Year Halloon Morigage Rlver
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