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THIS MOKRTSAGE (**Security Instrument’’) is g June 15,

1992  The mortpugor is  THOMAS H. S SON aphy’ BONNIE K. SAMPSON , HUSBAND AND WIFE {‘9
(““Bprrowerdd. This Security Instrument is given 10 TJ
. LIBERTY FEDERAL SAVINGS BANK which is organized and existing k-
under the laws of The United States of America . and whose address is ~3
3720 N. Lincoin Avenue. Chicago. lllinols 60659 *‘Lender’’). E{Z
Borrower owes Lender the princ’pel sum of - <
co/100 P . Dc:lhu"-T ‘(‘S E?usnd r;gjingIOl thThr'?ﬁh%}égﬁ%%e%eEg' %) byuggrrg\?ielﬁs? ‘r:}otc Ebl
dated the same date as this Security Insscement (**Note' '), which pmvsdu tor monthly payments, with the full debt. if not
paid eartier. due and payable on July v, 2022 This Sectrity Instrument
secures 10 Lender: (a) the repayment ot ahe d2by evidenced by the Note, with interest, and all renewals, extensions. and
modifications: (b) the payment of o}l ather sims. with interest. advanced under puragruph 7 o protect the security of this
Security Instrument: and (c) the performance «f Porrower’s covenanls and agreements under this Security Instrument and
the Nuote. For this purpose, Borrower dms hereby saecgzape, grant and convey ta Leader the lollowing deseribed property
located in QO0K . County, IBinois: .
THE NORTH FORTY-FIVE (45) FEET OF LOT SEVIN [7) AND THE SOUTH THIRTY (30) FEET OF LOT
LIGHT: (B8) IN BLOCK ONE (1) IN GEORGE F. NIID) AND COMPANY'S NORTH SHORE GOLF VIEW
HOME ADDITION BEING A SUBDIVISION DF PART OF 1HE SOUTHWEST QUARTER (1/4) OF SECTION
THIRTY~-SIX. (363, "TOWNSHIP FORTY-~-TWO (42) NORTL, PANGE TWELVE (12), EAST OF THE THIRD .
PRINCIPAY, MERIDIAN. IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 04-36-306-043-0000"
o 97PT~11 RECORD.T $31.50
- AE7277 TRAN-8922 07/01/92-11121:200 -
el W33y M-I - L7
e CO COUNTY RECORDER -
which hus'lhc address of . .gog. ‘WI.NDSDR' ROAD; oy 77 EEREETREERREY SLENVERG
Ilhnm-. 60025 - - eyt { Pmpuly Address' 'y

TOGETHER WIT1t all the improvernents now or hereafter erected -on the property, and all easements, rights,
appurienances. rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall alsobe covered by this Security knstrument. All of the
foregoing is referred 1o in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey-the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title-to the Property against all claims and demands, subject to any
encumbrances of record,

Tiis SECURITY INSTRUMENT combines uniform-covenants for' national use and non-uniform covenanis with
limited variations by jurisdiction 10 constitute a uniform securily instrument covering real property.

‘LL‘NO'S—-S;ngle Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as 8 condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time as the reguirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of ihe proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccursd by this Security Insirument, whether or not then due.

Unless Leriier and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrows: 74nt Released; Forbearance By Lender Not & Walver. Exiension of the time for payment or
modification cf ameiiization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall vt operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirsd ¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor swer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude e sxercise af any right or remedy.

11. Successors and Assigny Poriad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect lo the provisions
of paragraph 17. Borrower's covenants an( agrrements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note,fa)ix co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properiy unde” the terms of this Security Instrument; {b} is not personally obligated to pay
the sums secured by this Security Instrument: aiid () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any secommodations wiin/cegard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted sa that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, thed: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (bj {1y sums already collecred from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ciiw0s2 to make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a réfur.diceduces principal, the reduction wiil be treated as 8
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting l.ender's Rights. If cnactment 7 expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumenlt unenforceabie according 1o its terms, Lender, at its option,
may require irnmediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. 1T Lender exercises this option, Lender shall take the oieps specified in the second paragraph of
paragraph 17. )

14, Notices. Any notice 10 Borrower provided for in this Security Instrurien’shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. I'he notice shall be directed to the
Property. Address or any other address Baorrawer designales by notice to Lender. Any ncice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by-aotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Burrower or Leider when given as provided
in this paragraph.

. 1£, Governing Law; Severabilitv. ‘This Security Instrument shall be governed by federsi 2y and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security insiriment and the
Note are declared 10 be severable. | . '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrumena. .

if Lender exercises this uption, Lender shall give Borrower notice of acceleralion. The notice shall provide a peried
of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedies perimitted by this Security Instrument without further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instirumént discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which-then would be -due undef this Security Instrument and: the Note had no acceleration

" occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but hot limited to. reasonable-attorneys’ fees; and (d) takes such action as .Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propetty and Borrower's
cbligation to pay the sums sccured by this Security Instrument shall continue ‘unchanged: Upon' reinstatement by
Borrower, this Security Instrument dnd the obligations securéd hereby shall remain fully effcctive as if no acceleration had

- accurred. However, this right to'reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
21-604813-6 (10 Year Treasury Index~Rate Caps)

___THIS FIXED/ADJUSTABLE RATE RIDER is made this  15th day of June J1g92

and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Sccurity Deed (the
“Security Instrument™ of the same date given by the undersigned (the “Borrower”) t¢ secure Borrower's Fixed/Adjustable
Rate Note {the “Note™) to Liberty Federal Savings Bark

{the *Lender™) of the same date and covering the property described in the Security Instrumeni and focated at:

821 WINDSOR ROAD , GLENVIEW, ILLINOIS 60025

{Property Address)

THE NOTE PF.OVIDES FOR ONE CHANGE IN THE BORRQWER'S INTEREST RATE. THE
NOTE LIMITS TMF AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM /21 £ THE BORRWER MUST PAY.

ABDITIONAL COVENANTS. [n addidon o the covenants and aereciments made in the Securily Instrumient. Borrower
and Lender further covenant and agree as follows.
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides fur an initial fixed interest rite of T.50 f,,'\
. The Note provides for o change in the initial fised rute, as follows: I‘::

4. ADJUSTABLE INTFREST RATE AND MONTHZLY PAYMENT CHANGES

{A) Change Dates

The initiakfixed imerest rte Twill pay will change on the Tinst diy #0
which is called the "Change Date.”

{B} TheIndex .

Al the Change Date, my interest rate will be based ow an indev. The “Indey™ is the weekly average ) yield on United
States Treasury securities adjusted to a constant maturity of H years, as imade aviiiitie by the Federal Reserve Board. The
most recent Endex figure available as of the date 33 days before the Change Date s caite! the "Current Index.”

Il the Index is no longer available, the Note Holder will chose a new index that is basedupon comparable information,
The Note Holder will give me notice of this choice.

(1€ (,ah.u!almn of C h.mgc )

Bcf'qfe the C’Hmb%ﬂl ¢, the Note Holkler will caleulate my new interest ral m g

July

percentage poin(s) { 2.00 %y the Currentfneex, The N()l(.
tolder will then round the result of this addition to the nearest one-fourth of o pereentage point ((.250% ). Subject o lhc
limit stated in Section <4 (D) below, this rounded amount wilk be my pew ingesest site until the Mudurity Date,
The Note Halder will then determine the amount of the moathly payment that would be sufficient o repay the unpiid
principal that T am expected to owe atthe Change Date i full on the Maturay Dale i my new interest rate in substantially
cqual payments, The result of this LJILULIIIOTI will be the new mmount of my ;nnnlhh' payment.

(D) Limits on Interest Rate (hange

The interest rate § am re%md to puy at the Change Date will not be greater th’m
Eleven and 50/1 : 11.50 % which is called the **Maximum Rate"".

MULTISTATE FSXEDMNUSHILE FIATE AIDER—10 YEAH TREASURY—SmgI!: Family—Fannle Mae Unitorm {nsirumend ipage ! af 2 pages)
Form 3176 11789

Form 6721 (8003)
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