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MORTGAGE
THE TERMS OF THIS LOAN 318018-2
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
j ¢
,9 THIS MORTCAGE ("Security Instrument”) is given on

-
§ JUNE 24, 1992 q . The morigagor ix
YOTR PNYEE M PIRO
S% AND IRINA KOBAL, -
N~

HUSBAND AND WIFE

¢"Borrower™). This Security Clstument is given o
LASALLE TALMALI' 22ANK FSB

which i5 organized and existing under th=Javsof UNITED STATES OF AMERIC/

S , and whuse-
address is 4242 NORTH HARILEM _
NORRIDGE, ILLINOIS 60634 {"Lender”). Borrower owes Londer the principal sum of
NINETY SEVEN THOUSAND

AND 00/100

Dollars (U.S. $ 97,000.30 3,
This debt is evidenced by Borrower's note dated tha same date as this Security [nstrument (*Note"}, which provides for

monthly payments, with the full debt, if not paid earlier, oz and payable on  JULY 1, 1999 o
This Security Instrument secures to Lender: (&) the repaytaent 5 the dsbt evidenced by the Note, with interest, and ali n.m.wala.

extensions and modifications of the Note; (b) the payment of wll other sums, with interest, advanced under parngraph 7
protect the security of this Security Instrumeni: and (c) the perormance of Borrower's covenunts and agreements under this

Security Instrument and the Note. For this purposs, Borrower du=s Yareby mortgage, grant and convey 1o Lender the following
described property located in COOK

County, tHinois:
SEE LEGAL DESCRIPTION ATTACHED HERETC All0 MADE A PART HEREOF.
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, it
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09~11-101-108-0000
;//'f
Py
Vhich has the address of 504 GLENDALE ROAD, GLENVIEW Buset, City ,
“Hlinoi 60025 " "
. Hlinois Zip Code {"Property Address™);
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S. Hazard or Pmmmp F‘j ﬂa’ﬁt:@@? Tsting nr huwuﬂcr srectod on (e
Property 'insured against | ds " apd any other huyards, including
floods or flooding, for which Lender requires insurance. Thia insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrer praviding the insurance shal} be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in gccordance with paragraph 7.

Afl insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al} receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalf give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repait is economically feasible and Lender's security is not lessened. If the restoration of
fepair is not sconomically feasible or Lender's socurity would be lessened, the insurance proceeds shall be upplied 1o the sume
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borvower shandons the
Property, or does not answer within 30 days a notice from Lender thet tho insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Scourity Instrument, whether or not then due. The 30-day period wil) begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appliction of proceeds to principal shall not extend or
postpone the due dat¢ ¢! the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the I'roperty is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property pricr is the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrum ent
immediately prior to the acquisitizn.

6. Occupancy, Preservation. Afaintenance and Protection of the Property; Borrower’s Loan Applicstion; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principel residence within sixty days afier the execution of
this Security Instrument and shall continze to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise ngrees in writing, which consent shall not be unréasonubly withheld, or unless
extcnualing circumstances exist which are beyons! Borrower's control, Borrower shall not destroy, dumage or impair ihe
Property, allow the Property to deteriorate, or coamit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beguui that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by imis Security Instrument or Lender’s security interest. Borrower may
cure such & defuult and reinstate, a8 provided in paragraph 18, by causing the action or proceeding to be dismiased with a ruling
that, in Lender’s good faith determination, precludes forfeiturs of the Borrower’s intereal in the Property or other materinl
impairment of the lien created by this Security Instrument or Leadzi's security interest. Borrower shall slso be in default if
Borrower, during the foan application process, gave materially false ol iuascurate information or statements to Lender {or failed
1o provide Lender with any material information) in connection with the [sun evidenced by the Note, including, but not limited
tn, representations concerning Borrower's occupancy of the Property as a prircipa’ residence. If this Security Instryment is on a
leascholl, Borrower shall comply with all the provisions of the leass. If bor:ower acquires fee title to the Property, the
leaschold snd the fee title shatl not merge unfess Lender agrees to the merger in writing:

7. Protectinn of Lender’s Righty in the Property. If Borrower fails to perform the covenants and agreements conlained in
this Su,urity Instrument, or there is a legal proceeding that roay significantly affect Lendeis rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulativng), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Projerty. Lender's actions may
include paying any sums secured by u len which has priority over this Security Instrument, wrpearing in court, paying
reasopuble attorneys’ fees and entering on the Property to make repairs. Although Lender may take act’oniunder this paragraph
7, Lender does not have to da so,

Any amounts disbursed by Lender under this paragmph 7 shall bocome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intsrest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurunce in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the prentiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, ut a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance proviously in affect, from an alternate mortgage insurer approved by Lesder. If
substantially equivalent mortgage insurance coverage i8 not available, Borrower shall pay 1o Lender each month a sum equal o
one-twelfth of the yearly morigage insurance premium being paid by Bocrower when the insurance coverage lnpsed or ceased fo
be in effect, Lender will accept, use and retain these payments as a [oss reserve in lieu of mortgage insurance. Lossn 'r:sen'c
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17, Transfer of the HW tg Imt:‘ @np )rﬂm Ptoperty or any intereal in il
1 sold or transferred (or if o' in.Born rrowdr i not h natural person) without
Lender's prior written cdnsent!Exader may. #t jte Bptign, require immediate payment in fulf of sl sums secured by this
Security Instrument. However, thik ojmnq sh(iﬂ mt he'edrcisod by Lender if exercise is prohibited by federal taw s of the duty
of this Security [nstrumedit-+

If Londer exercises this option, Lendu qhhll give Bprrower notice of sccelezation. The notice shall provide a perind of nut
lesy than 30 days from the dato the notice is déttvored’ or mailed within which Borrower must pay all sums secarod hy this
Security Jnstrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mwets certain conditions, Borrower sball have the right 1o bave
enforcement of this Security Instrument discontinued a¢ any tims prior to the earlior oft () 5 days (or such other peniod as
applicable law may specify for reinstatemont) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions ure that Borrower: (a) pays
Lender all sums which then would be due under this Secusity Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any athier covenan(s or agreoments; (c} pays all expenses incurred in enforcing \his Securily Instrument,
including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably requise to assiire
that the lien of this-Geciimity Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured by

1 this Security Instrumeai shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumenl and the

i obligations secured herely .ball remain fully effective as if no scceleration had occurred. However, thia right 1o reinitate shall

% ot apply in the case of acciteration under paragraph 17.

T~ 19. Sale of Note; Charge of Loan Servicer, The Noto or a partial inlerest in the Note (together with this Securily
" wept . Instrument) may be sold one or mor: t'mea without prior notice to Borrowsr. A sale may result in a change in the entity (known

2+ &5 the "Loan Servicer") that collects.:zonthly payments due under the Note and this Securily Instrument., There also may be one

C:z * or more changes of the Loan Servicer unriia‘ed.to a sale of the Nots. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in uccordsice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addioss 15 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no! craes or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property. Borrowe: snall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenta] Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiupccs that are generally recognized to be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigution, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or private party involving the Properiy 4n3 any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifie’ uy any governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Prop srty s necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances de§tec.as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabls o7 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or Sormaldehyde, and rdioactive materials. As used in
this paragraph 20, “Environmental Law" means federa) laws and laws of the jurisdiction where 2 Property is located thut
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Forrower’s breach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragvaph 17 unfess
applicable law provides otherwise). The notice shall specify {a) the default; (b) the action required Lo cure the default;
(c) @ dute, not less than 30 days from the date the notice is given to Borrower, hy which the default must he cured; und
{d) that faslure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accederation and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Instrument without furtber demand and may forecluse this Security Instcument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut not limited to, reasonable attorneys' fees and costs of tifle evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives 1] right of homestead exemption in the Property  Porm 3008 190
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SCHEDULE A (CONTINUED)
ORDER NO.: 1409 (007363124 8K

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:
THE WEST 23.75 FEET QF THE EAST 127,63 FEET OF THRT PART OF LOT 2 IN OWNER'S

SUBNIVISION OF PART OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO 'THE PLAT OF SAID OWNER'S SUBDIVISION PILED FOR
RECORD IN THE RECORDER’'S OFFICE OF COOK COUNTY, ILLINOIS ON JANUARY 2, 1917 AS
DOCUMENT 6022131, DESCRIBED AS FOLLOWS: BEGINNING OF THE WEST LINE OF LOTS 1
THROUGH #  IN GLENVIEW REALTY COMPANY'S CENTRA., GARDENS, A SUBDIVISION OF PART OF
THE NORTHWEZT 1/4 OF SAID SECTION 11, AT A PIINT ON SAID WEST LINE ¢43.09 FEET
S0UTH OF THT NORTH LINE OF SAID SECTION i, THENCE WEST ALONG A LINR DRAWN RIGHT
ANGLES TO THE WEST LINE OF SAID LOTS 1 THROUGH 8, A DISTANCE OF 103.00 PEET,
THENCE SOUTH AT (RTGHT ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 63,61
FEET, THENCE EAST 1P>.00 FEET TO A POINT ON THE WEST LINE GF SAID LOTS 1 THROUGH
8, A DISTANCE CF 63.(2 FEET SOUTH OF THE POINT OF BEGINNING. THENCE NORTH 63.61
FEET TO THE POINT OF BEGINNING, (EXCEPT THE SOUTH 5.5 FEET OF THE WEST 3.0 FEET

THEREOF, IN COOK COUNTY, TLLINOIS
PRRCEL 2:THAT PART OF LOT 2/IN OWNER’'S SUBDIVISION OF PART OF SRCTICN 11,

TOWNSHIP 41 NORTH, RANGE 12, F437 OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT OF SAID COWNER'S SUBDIVLIAGION FILED FOR RRCORD IN THE RECORDER'S OWIFICR OF
COOK COUNTY, ILLINQIS ON JANUARY 2, 1917 AS DOCUMENT 6022131 DESCRIBED AS
FOLLOWS: BEGINNING ON THE WEST LINE OP LOTS 1 THROUGH 8 IN SLENVIEW REALTY
COMPANY’S CENTRAL GARDENS, A SUBDIVISiION OF PART OF THE NORTHWEBST 1/4 OF SAID

SECTICN 11, AT A POINT ON SAID WEST LINE 227,25 FEET SCOUTH OF THE NORTH LINE OF
SAID SECTION 11, THENCE SOUTH ALONG SAID WZLT-LINE OF SAID LOTS 1 THROUGH 8,
12.75 FEET, THENCE SO0UTH 45 DEGREES 4B.79 FEET: THENCE RORTH 12.75 FEET THENCE
NORTH 45 DEGREES EAST 48.79 FEET TO THE POINT OF oBGINNING, IN COOK COUNTY,

ILLINOIS

PARCEL 3:
EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS J40 BXHIBIT "1'" THERETO

ATTACHED DATED DECEMBER 14, 1960 AND RECORDED DECEMBER 19,1960 AS DOCUMENT
18043592 MADE BY CHICAGO TITLE AND TRUST COMPUNY, A CORPORATICN OF ILLINOIS, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 22, 1957 KNOWN AS TRUZT NUMBER 32470
AND AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 17, 1960 KNOWN AS TaST NUMBER
42231 AND AS CREATED BY THE DEED IFROM THE SUNSET WMANOR EXECUTIVE HOMLE INC TO
THECDORE M. STEINMETZ AND CLGR M. STEINMETZ DATED MARCH 21, 1961 ANL &BCORDED
APRIL 25, 1961 AS DOCUMENT 18144682

A. FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS OVER AND ACROBS
THE AREAS ENCLOSED BY BROKEN LINES OR A COMBINATION OF BROKEM LINES OR S0LID
LINES NECESSARY FOR NORMAL AND REASONABLE USE, AS SHOWN ON THE PLAT OF SURVEY
RECORDED DECEMEER 19, 1960 AS DOCUMENT 18043592 AND IDENTIFIED AS EXHIBIT *1'
{EXCEPT THAT PART THEREQF FALLING IN PARCEL 1 AFORESAID)

B, FOR THE BENEFIT OF PARCEL 1 AFORESAID FCR INGRESS AND EGRESS AND DRIVEWAY
PURPOSES OVER AND ACROSS ALL PARKING PARCELS AND ALSC THOSE AREAS LABELED
GLENDALE RCAD AND GLENSHIRE ROAD, NECESSARY FOR NORMAL AND REASONABLE USE, AS
SHOWN ON THE PLAT OF SURVEY RECORDED DECEMBER 19, 1960 AS DOCUMENT 18043592 AND
IDENTIFIED AS EXHIBIT #1" (EXCEPT 'THAT PART THEREOF FALLIWG PARCEL 2 AFORESAID)
ALL OF THE ABOVE FARLLS INK THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF LOT 2 IN OWNER'S SUBDIVISION OF PART OF SECTION 11, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MBRIDIAN AS PER PLAT OF SAID OWNER'HY
SUBDIVISION FILED FOR RECORD IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON
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(M eAhet ol e SHANGE |
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 007363124 SK

JANUARY 2, 1317 AS DOCUMENT 6§022231 DESCRIBRED AS FOLLOWS: 'BEGINNING ON A LINE 50.0
FEET SOUTH OF (MEASURED AT RIGHT ANGLES TQO) AND PARELLEL WITH THE NORTH LINE OF SAID
SECTION 11 AND AT A POINT ON SAID LINE 152.76 FERT (AS MBASURED ALONG SAID PARALLEL
LINE) EAST OF A LINE 50.0 FEET EASTERLY OF (MEASURED AT RIGHT ANGLES TO) AND PARALLEL
WITH THE CENTER LINE OF GREENWOQOD ROAD THENCE SOUTH ALONG A LINE MAKING AN ANGLE WITH
THE LAST DESCRIBED LINE OF 89 DEGREES 58 MINUTRS 15 SECONDS MBASURED FROM WEST TO
SCUTH A DISTANCE OF 265.0 FEET; THENCE WEST PARALLEL WITH THE NORTH LINE OF SAID
SECTION 11, 200.0 FEET MORE OR LESS 10 A LINE (HEREINAFTER CALLED THE EASTERLY LINE
OF GREENWOOD ROAD) 50.0 FEET EASTERLY OF (MEASURED AT RIGHT ANGLES TO) AND PARALLEL
WITH THE CEMikER LINE OF GREENWOOD ROAD, THENCE SOUTHERLY ALONG THE EASTERLY LINE OF
OREENWOOD ROAD“{SAID EASTERLY LINE AT THIS POINT BEING A CURVED LINE CONCAYE EASTERLY
AND HAVING A RROIJS OF 45%33.75 FEET) A DISTANCE OF 334,90 FEET CHORD MEASURE TO A
POINT THENCE EASTLRLY ALONG A CURVED LINR CONCAVE SCUTHERLY AND HAVING A RADIUS OF
1760.0 FEET A DISTANCY OF 160.0 FERT CHORD MERSURE TO A POINT OF REVERSE CURVE (THE
TANGENT TO SAID LAST UFG{RIBED CURVE LINE BEING A RIGHT ANGLES TO A LINE TANGENT TO
THE EASTERLY LINE OF GRFEIWOOD ROAD, THROUGH THE LAST DESCRIBED POINT ON SAID
EASTERLY LINE) THENCE EASTLRIY ALONG A CURVED LINE HAVING A RADIUS OF 953.98 FEET AND
CONCAVE NORTHERLY A DISTANCE OF 361.76¢ FEET CHORD MEASURE TO A LINE 326,0 FRET (AS
MEASURED ALONG THE NORTH LINE CFf SATID SECTION 11) WEST OF AND PARALLE WITH THE EAST
LINE OF LOT 2 THERCE NORTH ALONG SASD LAST DESCRIBED LINE PARALLEL 597.0 FEET TO A
LINE 50.0 FEET SOUTH OF AND PARALLKL, WITH THE NCRTH LINE OF SRID SECTION 11, THENCE
WEST ALONG SAID LAST DESCRIBED PARALLY,LINE, 252.48 FEBT TO THE POINT OF BEGINNING

ALL IN COOK COUNTY, ILLINOIS
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THIS BALLOON RIDER is made this 24TH day of JUNE , 1992, and is Incorporatad into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Debt {tha "Security Instrument”) of the same

date givan by the undersigned {the “Botrower”) to secure the Borrowaer’'s Note to
LASALLE TALMAN BANK FSB

[the “Lender™} of the same date and coverinpg the property described in the Sacurity instrumant and iocated at:

504 GLENDALE ROAD
GLENVIEW, ILLINOIS 60025

(Proparty Asdrees)
Thae Irtarest rate stated on the Note (s called the “Nate Rate.” The date of the Note is calted the "Note Date.” | understand
the Lender miay transfer the Note, Seourity Inatrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumant and this Rider by transfar and who s entitled to receive paymarits under tha Note is calted the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the sovensnts and agresments in the Security instrument, Borrowar and Londer
further cavenant and sgres s follows (despite anything to the cantrary contained In the Seowrity Instrument or the Notsl

(1. CONDITIONAL RIGHT TO REFINANCE ]

At the mats ity date of the Note and Security Instrumaent (the "Maturity Date™), | will be sbies to obtain 3 new lcsn ("New
Loan] with & now Matur'ty Date of JULY 1 , 2022 and with an intarast rate sgusl to the “New Note
Rate” determinad in scosrdance with Saction 3 balow if all the conditibng providead in Sections 2 snd § helow sre met (the
*Conditicnal Retinancing CpZian”. |If thoss conditions are not met, | undergtand that the Note Holder is under no obligstion to
retinance or modify the Mate/ nr to extand the Maturity Dats, and that | will have to repay ths Note from my own rasourass or

find a lender willing to Jand mi 3t 5 monay to repsy the Nota.
[2. CONDITIONS TO OPTION |

If | want to sxercise the Conditonal Retfinsncing Option at maturity, certsin conditions must be met as of the Maturity Date.

These conditions are: (1) ) must =il be the ownsr and occupant of the property subject to the Security instrument (the
*Property”); 12) 1 must be current In mi morthly payments and cannot have baen more than 30 days lste on sny of the 12
scheduled monthly payments immaediately rreceding ths Maturity Date; '3) no Hen against the Property (excapt fur texes and
specisl ancassmeants not yat due snd paysble) o/ ner than that of the Security Instrument may exist; {4) the New Note Rate cannat
ba more than § percentage points sbove the Note Rate; and (5) | must make » written requast to the Note Holder as provided In

Seaction & below.

[3. CALCULAYING THE NEW NOTE RATE |
The New Note Rate will be a fixed rate of intaiar. aqusl to the Fecderal Nstional Mortgsge Aasociation’s raquirad net yleldw

for 30-year fixed rats mortgsges subjact to a 80—-day niendstary delivery commitment, plus one—half of ono paroentags point >+
{0.5%), rounded to the nearsst one~-sighth of ona parcentags poin! (0. 126%} (the "New Note Rate”). The requiradl net yisid shall baz\"'
the applicable net yield in affect on thy date end time of day “h/ i the Nora Holdsr racslvas notive of my slection to sxetcise the
Caonditional Retinancing Opticn. I this raguired net yisld is not s 'a’!sble. the Nota Holder will determine the New Nate Rate hvw

using comparabls information. oo
—

[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the Naw Nots Rate a5 calocuisted In Section 3 sbove I8 ar< (reatsr then 5 percentage points sbove the Note Rate pm=b

and all other conditions raquired in Section 2 above are satisfied, the hir*. Hotder witl determina the amount of the monthly
payment that will be sufficient to repay in full (s) the unpaid principal, plus. ib) arcruyd but unpaid interest, plus {o} all othar sumas |
witl owe under the Note and Security Instrument on the Matyrity Dats {(assuvning ‘ay monthly paymants then are currant, as

required undsr Saction 2 above), over the term of the New Note at the New Note Fis’c.in equsl monthly payments. The result of
symeant every manth until the Naw Note is fully paid.

this calculation will ba the amount of my new principal and intarest

[E EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nots Holdsr will notify mae at lesst 60 caiandar days in advance of the Matur/ty Uate end advise ms of the principal,

sccrusd but unpaid interest, and st othar sums | am axpacted to owe on 1he Maturity Date.  Yha Note Holder aiyo will advise me
that | may exercise the Conditional Refinancing Option H the conditions in Section Z abave are mel the Nuts Holder will pravide
my paymant record information, together with the name, title snd address ot the person represeai ting tha Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 7 ’zave, | may exerciss the
Conditional Refinancing Option by notitying the Note Holdar no Iater than 45 calendar days prior to the *Asturity Date. The Note
Holder will calcutate the fixed New Nots Fzte based upon the Feders! Nationst Mortgage Asscclatio +'s spplicable published
required net yield in effact on the dats and time of day notification is recaivad by the Note Holde and as cas)iated in Section 3
above. | will than have 30 calendar days to provida the Note Holdsr with scceptable proof of my roquired ownership, oscupanoy
snd property lien status. Before the Maturity Date the Nota Hatder wiil aivise me of tha new interest rate ithe New Note Rate),
new monthly payment amount and a date, time and place at which ! muat appear 1o 2ign any documants reguired to completa the
| understand the Note Holder will charge me reasonable fees and the costs axsociasted with exercising the

required refinancing.
refinance option.

BY SIGNING BELOW, Borrows: accepts and agrees to the terms and covanants contained in this Safloon Rider.

Perfer SDLPIE Tt fetlnt

YT SHAPIRO p [ Borrower IRINA KOBAIL 8orrowoer
PYOTR ==
_ {Saal) (Seal}
Borrower Borrower
[SIGN ORIGINAL DMLY}
MULTISTATE BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
DPS 539

FOAM 3780 3/90
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