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MORTGAGE \ .

318029¢-4

THIS MORTGAGE ("Security Instrument”) is given on JUNE 22, 1992 . The mortgagor is

SOUTH HALLAND TRUST AND SAVINGS BANK
AS TRUSTFE UNDER TRUST AGREEMENT DATED MOVEMBER 28, 1989

AND KNOWNM-AS TRUST NUMBER SRS 9586

{"Borrower™). This Sccariiy Instrument is given to

STEEL CITY N7 TTONAL BANK

which 1~ orgamzsd and existing toaer the lnws of , and whose
adkdress is 17130 SOUTH TORRENCE AVENUE
LANSING, TLLINOIS 604338 ("Lender™). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND FIVE 3CNDRED
Dolars (11.5. § 63,500.00 )

AND 00/100
This debt is evidenced by Borrower’s note diied the ssme date s this Security Inntrument ("Note™), which pravides for
monthly payments, with the full debt, if not paid carfios, duo and paysbls op JULY 2, 2022

This Security Instrumient secures to Lender: (a) the repavinent of the debt svidenced hy the Note, with interest, sed ull ruwwnlx.

extensions and modifications of the Note; (h) the payrnent of all other sums, with interest, advanced under paragraph 7 to - -
protect the security of this Security Instrument; and (¢) thy pecformance of Borrower’s covenants and agreemenis under this -

Sascurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Hlinois:
LOT 107 IN FIRST ADDITION TO LAMPLIGHTZR BEING A SUBDIVISICON OF PART

OF THE SOUTHWEST 1/4 OF THE NORTHWEST /4 AND PART OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 ALL IN SECTION 22, TOWNSHIP 36 NORTH, (.:}
RANGE 14 EAST OF TEE THIRD PRINCIPAL MERIOTAN, IN COOK COUNTY, )
ILLINOIS. i}i
<™
e
29-22-112-002-0000 "
which has the address of 16406 SOUTH WABASH, SOUTH ROLLAND Strest, CHy ,
iHinois 60473 2ip Cade (“Property Address”);
- DHE 1088
U.LINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page 1 of B Form 3014 8/80
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"8, ilrd or Propgrl i oy e un DTN sguting or hereaflor oreeted on the
Fropeity insured against |'L:J)N.F: " :"4‘ wi:lIlA STEH] Q rug¥ " ancd wny othor hazards, including
Houds on Nooding, for whndTLEndSr e®uires nfsarshes™Thid mudrifice shETE bdMunbtsined in the amounts and for the periods
thut Fendor reqnires, The insurance carrier providing the insuranee shalf bo chosen by Horrowur sufyect to Letdere's apprevid
which shal) not be anreasonably withheld. 1 Borrowoer fails 10 muiniein coverage described above, Lemder mny, st Londer's
optiom, obtain coverage to prolect Lender's rights in the Property in accordsnce with parsgraph 7.

Al insurance policies and renewals shall be accoptable to Lender and shall include u standard morigage clause, Lender
shult have the right to hold the policies and renewals. If Lender vequires, Borrower shinll promptly give to Lendor all receipls of
paid premiuing and renewil nolices. I the event of 1oss, Borrower sball give prompt notice 1o the insurance coarrler und Lender.,
Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurenee proceeds shall be applicd 1o restoration v repiir of the
Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, VF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurrnce proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insursnce carrier fias offered to settle a clahin, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repnir or restors the Property or to pay sums
secured by this Sceority Instewment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. It
undes paragrph 21 the Property is acquired by Lender, Borrower's right to any insuranve policies and proceeds resulting from
damuge (o the Property prior to the scguisition shall pass to Eender to the vxtent of the sums secured by this Securily Instrument
immedistely prior fithe aequisition.

6. Occupnndy, Preservation, Muaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowar shalb acetpy, establish, and use the Property us Borraowor's principal residence within sixty days afler the execubon of
this Security Instrumeyt and shall continue to occupy the Property as Borrower's principal residence for at lenst one yesr after
the dute of occupancy, uplesy Eender otherwise ngrees in writing, which coasent shall ot be vitreasonably withhel), or unless
extenuating  circumstances-Sriat which are beyond Borrower's control. Borrower shall not destroy, dumnge or impair the
Property, allow the Property 4 deteriornte, or commit waste on the Property, Borrower shall be in default it soy forfeiture
actiop or proveeding, whether Civii oy criminal, ix begun that in Lendor’s good faith judgment conld result in fortiture ol the
Property or otherwise materially unppir the lien created by this Security Instrument or Lender’s security intorest. Borrower may
cure such a default and reinstate, a% provided in paragraph 18, by causing the action or proceeding to be dismissed with o riling
that, in Lender's good faith determindtion, precludes forfeiture of the Borrower’s interest in the Property or other materinl
impairment of the fien created by this Sefurity Instrument or Lendor's security interest. Borrower shall slso be in defaalt if
Borrower, during the loan application process, gae materially false or inaccarste information or statements to Lender (or failed
to provide Lender with any materinl informution) in connection with the loan evidenced by the Note, including, but not limited
to, representiations concerning Borrower™s occupeac? of the Property as a principal residonce. If this Secursity Inrtrument is on a
leaschold. Borrower shall comply with alf the provisions of the fease. IF Barrower acquires fee title to the Properiyg g
leaschold and the fee title shall nol merge unless Lendep@orees to the merger in writing., D

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreaments containedm
this Securily Instrument, or there is a legal proceeding tha! ma significantly affect Lender’s rights in the Property (such agvsl
proceeding in hankruptcy, probate, for condemnation or forf=itees or to enforce laws or regulutions), thon Lender may do
pay for whatever s pecessary to protect the value of the Property and Lender’s rights in the Property. Lender’'s actions
include paying any sums secuwred by a lien which has priority over this Security Instrument, appearing in courl, pay
reasonable attarneys’ fees and entering on the Property to make repaids. Although Lender may take action under this paragra
7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall bzeome additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payrient, these amounts shall bear interost from the
date ot dishursement at the Note rate and shiall be payable, with imteres), upon antice from Lender 1o Borrower reguesting
payment.

8. Mortgage Insurance. [ Lender required monigege insurance as 4 condition, of meking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage inturvice in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrawer shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a “ost substantially eguivatenl to the
cost to Borrower of the morigage insurance previously in effect, from an allernate mortgage invorer approved by Lender. I
substantially eguivalent mortgage insurance coverage is not availabhle, Borrower shall pay to Lerder cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pmid by Borrower when the insurance <o! erage [upsed or ceased to
be in effect. Lender will accept, use and retain these payments us a loss reserve in licn of mortgage (nsurance. b)sso;es::orve

Form 30'!4s 9!9.(1)
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+ - o 1T Fransfer of the I'MN @Iﬁipll“tﬂ i{ A‘{:lv_er 1[ uIIP(l the Property or wny interest in it
i ol o1 teanstersed (or i o Fenaticial ierest in Borrwer is sokd or Transterred Tnd Borfower is not & natural porsan) withent

Lowdor's prior wiitton conaclit, Tonder may, al its option, require immediato puyment in Full of all sime secured by thin
Sovurtly Instrsiment, Howevor, this option shutl not b exsreised by Londor if wxerciss iv prohihited by faderal taw sy of the dute
of this Secunity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Seeurity fnsirument without further notice or demund on Borrower.

18. Rorrower’s Right to Reinstute, 1f Borrower meets certain conditions, Borrower shull buve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlior of: () 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of salo contuined in this
Security Instrument; or (h) entry of a judgment enforcing this Securily Instrument. Those conditions are thut Borrower: {8) pays
Lender all sums which then would be due under this Security Instrument and the Note s if no acceleration had occurred; (h)
cures any default of any other covenunts or agreements; (c) pays all expenses incusred in enforcing this Security Instrument,
including, but not limited to, reasonable sitorneys’ fess; and (d) takes such action ea Lender may reasonably require o assure
that the lien of this Seturity Instrument, Lender’s rights in the Proporty and Burrower's obligation fo pay the sums seciired by
this Security Instruirént shall continue unchauged. Upon rinstatement by Borower, this Security Instrument and the
obligations secured herchy shall remain fully effective as if no acceleration bad occurred. However, this right to reinstate shall
not apply in the case of wecel:cation under paragraph i7.

19. Sale of Note; Chunge of Lonn Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mede times without prior notice to Borroveer, A sale may result in a change in the entily (known
ps the "Loan Servicer") that collects monthly payments due under the Note and this Security Insirament. Thure also may he one
or more changes of the Loan Servicer urrelited to a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 nbove and applicable taw, The notice will state the name and
arddress of the new Loan Servicer amd the address to which payments should be mude. The notiee will also contain any other
information required by upplicable Inw,

20. Hazardous Substances, Borrower shall not cawse or permit the presence, use, digposal, storage, or release of any
Huzardous Substances on or in the Propurty. Borrows whall not do, aor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. Th< proceding two sentences shull not upply to the presence, use, o
storage on the Property of small quantities of Hazardous Suistamces that are generally recognized fo be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by sny
governmental or regulatory agency or private purty involving the Propeciand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledgs. If Bosrower leams, or is nolitivd-ny any governmental or regulatory authority, thut
any removal or other remedintion of any Huzardous Substanco affecting the Preperty is necessary, Borrowor shall promptly tuke
ull pecessary remedial setions in accordunce with Environmental Law, ‘

As used in this puragraph 26, “Huzsrdous Substunces” are those substances siiond ay toxic or hazardous substunces by
Environmental Law snd the foilowing substances: gasoline, kerosens, other flammabis-or {oxic petroleum procucts, lt'hé
posticides und herbicides, volatile solvents, materials containing ashustos or formaldehyde, ani mdioactive materinls. As used i _
this parngraph 20, “Environmentat Law" means fodural lnws and levs of the jurisdiction wher-the Property ix located ¢ y -
relate to health, safety or environmantal protection. E'b

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration follovirig Borrower’s brene "
of any covenant or ngreement in this Security Instrument (but not prior to acceleration under prasiraph 17 untes (0 -
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defuult;

{) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
{d) that Failure to cure the default on or before the date specified in the notice may result in aceelerntion of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense uf Borrower to acceleration and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ul) expenses incurred in pursuing the remedies provided in this paragraph

21, inctuding, but not limited to, reasonnble nitorneys’ fees and costs of title evidence,
22. Release, Upon paymenl of all sums secured hy this Security lnstrument, Lender shall zelease this Security Instrument

without charge to Borrower. Borrower shall puy any recordation costs.
: 3 " - ' : ; fn DPS 1093
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.  Corm W14 0160
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