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TERMINATION OF MASTER LEASE AND OPTION

OPTILN {this
o S

’

TBIS TERMINATION OF MASTER LEASE AN
*Termination") is made as of the ¥  day of
199 by and betwaen HARRIS AND SAV ik, not
indIvidually but as Trustee undsr Trust Agreement ted July 27,
1987 and known as Trusat No. 44099 ("Master Landlord"), and 200-214

N, MICHIGAN AVE., INC. ("Master Tenant"),

Master Landlord ls the fee owner of the real property
attached hereto and made a part

A.
legally described in Exhibit "aA®

heracf (the "Property").

B, By intervaning conveyance and assignment, Master Landlord
has become the Lessor and Master Tenant has become the Lessee.,
respectively, under that certain Lease of Land and Building relating
to thy Property dated April 1, 1985 (the "Master Lease"”) between

LaSaiis National Bank, nct personally but soclely as Trustee under
Trust fgreement dated May 29, 1979 and known as Trust No. 101150
and Budget Rent A Car Corporation

("Trust 101150"), as Lessor,
a memorandum of which Master Lease was

{ "Budget - ;,, as Lessese,
recordad wi’iy the Recorder of Daeeds of Cook County, Illincis (the

*"Recorder"”) 02 April 24, 198% as Document 27,%23,419, and Master
Landlord has hecome the Grantor and Master Tenant has become the
under that certain Option to Purchase

Grantee, respe:“ively,
relating to the Pr-perty dated April 1, 1985 (the "Option") betwean

Trust 101150, as Gresator, and Budget, as Grantee, which Option was
recorded with the Raecorder on April 24, 1988 as Document 27,523,420
{(Budget, being the pirent company of Master Tenant, having
nheretofore assigned o3} its interest in the Master Lease and the- >
¥

Option to Master Tenantz).

C.. Master Landlord snd Master Tenant have entered into that D
certain Termination Agreenen=- dated as of August /7. 1991 (theGC ®
"Termination Agreemant") pursuant to which such parties, among other
things, agreed to terminate ti7 Master Lease and ths Option. <

NOW, THEREFCQCRE, in considera’’ion of the above recitals, each

of which is made a contractual parc hereof, the performance by the
parties hereto under the Terminatio Agreement, the covenants and
agreements contained in this Terminat/za and other good and valuable
consideration, the receipt and sufficlency of which are hereby
acknowledged, the parties hereto agree that the Master Leass and the
Option be and the same are hereby termin~ted and shall be of no
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Prepared by, recording requested by, L
and when recorded return to:

SACHNOFF & WEAVER, LTD.

30 Scuth Wacker Drive

Suite 2900

Chicago, Iilinois 60606
Attention: Edward J. Wong, Jr.. Esq. Li\ewi\ L7070 Al s\ mewd 0G40, vl




UNOFFICIAL COPY

further force cor effect between the parties from and after the date
hereof; provided, however, that it is agreed by Master Landlord that
such termination of the Master Laase shall not result in the
termination of certain unierlying Existing Subleases (as defined in
the Termination Agreament) which have been assignad by Master Tenant
to Master Landlord.

This instrument is executed by Harris Trust and Savings Bank,
not personally but solely as Trustee, as aforesaid, in the exercise
of the power and authority conferred upon and vested in it as such
Trustee. All the terms, provisions, stipulations, covenants and
conditions to be performed by Harris Trust and Savings Bank are
undertaken by it solely as Trustee, as aforesaid, and not
individually and all statements herein made are made on information
and belief and are to be construed accordingly, and no perascnal
liability shall be asserted or be enforceable against Harris Trust
and Savings Bank by reason of any of the terms, provislions,
covenants and/cr statements contained in this instrument.

IN ¥ ITNESS WHEREOF, the undersigned have duly executed this
Termination as of the day and year first above written.
MASTER LANDLORD:
HARRIS TRUST AND SAVINGS BANK,

not individually but as Trustee
as aforesaid

S
ATTEST: / D o i
Lea: d L EPNE T

MASTEF. 'TENANT:
200~-214 1. MICHIGAN AVE., INC.

By: (:abwvxz e . {Bma~wa,

Its: Pust  Vive, g o.dedt

ATTEST: 45;%;¢f 4{7C2/é;4::’

Its: Lt a;‘afg«,»an«q
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JOINDER

The undersigned, Budget Rent A Car Corporation, joins in the
foregoing Termination of Master Lease and Option for the limited
purposes (i) of expressly acknowledging that it has heretofore
assigned its interests in the Mastsr Leass and the Option to itas
wholly-owned subsidiary, 200-214 N, Michigan Ave., Inc. {being the
Maste: Tenant herein), and (ii) as the predecessor in interest to
Master Tunant that remained liable under the Master Lease and the

Option, of corsenting and agreeing to the foregoing termination of

the Master Lease ond the Option,
BUDGET RENT A CAR CORPORATION

sy:_Jgdég?g_ng_ﬁi&amda__
Its: st Vg tHy s, dent

Al.tunt:
ItSa~~
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ACKNOWLEDGMENTS

STATE OF ILLINOIS
88

COUNTY OF COOK

I'JTMARIA'S‘IB'LN%GEQA a notary public in and
for sai ounty, in the State aforesald, DO HEREBY CERTIFY that

personally known to me to be

Eﬁ?—%ﬁ President of Harris Trust and Savings Bank
Hinnam £, propos .

a national banking asscociation, and : .
perscnally known to me to be the _MENED XELREKTAR: Secretary of

said national banking association, and peraonally known to me to be

the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and severally

acknowlnrdged that as such President and
F‘Tfﬁ‘g.?ﬁﬁlﬁf‘_‘a Secretary, tﬁey-'s n elivered the saiad
nstrumers and caused the corporate seal of said naticnal banking

associatiun to be affixed thereto as their free and voluntary act
and as tho fzee and voluntary act and deed of said naticnal banking

associatioi, for the uses and purposes therein set forth.

and and official seal this ‘/5 th- day of

L. o199/

Mot

Commission Expires: -
] * L] »* * ]

STATE QF ILLINOIS )
ss

COUNTY OF COOK )

I, 4 ngmded: ]_q nllfd' P , a notary public in and
for said County n e State aforesu.d, DO HEREBY CERTIFY that

r perscrally known to me to be
- on} of 200-214 1, Michigan Ave., Inc.,

a corporation, a = 4 1 . ~/IhteyA . V- » Personally
known to me to be the ! %cig" ﬁa""‘? Secretary of said
corporation, and personally known to me to be ‘e 4ame persons whose
names are subscribed to the lforegoing instrume.i, appeared before
e this dab in person and severally acknowledged that as such

e = et Vie - President and <5< : _ Secretary.,

they signed and delivered the 3sald natrument aad’ caused the
corporate seal of said corporation to he affixed ther-ecs,, pursuant

to authority given by the Board of Directors of said ccecroration as
their free and voluntary act and as the free and voluntzry act and

0998k
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deed of said corporation for tha uses and purposes therein get
forth.

GIVEN unde:r my hand and official seal this [Mﬁ day of
‘ i%y ety 5. 199) .,

L “ands (@f Loy i

. —————

NOTARY FURLIC STATY. OF LA M008
MY COMMIEWON P, AUO. 18,1992 ‘ Notary PFublic
Commission Expires: &J,g: . 1950
f

L] * * ] * L]

STATE O» ILLINOIS )

) S8
COUNTY CF 450K )
I, s TZL » & notary public in and
for sai , n the State alocasald, DO HEREBY CERTIFY that

o\ » personally known to me to be
. Bresigent of Budget Rent A Car Corporation,
W AR l/ YO » personally
known to me to be the = lcc il Secretary of said
corporation, and personally known to me to be the same persons whose
nanes are subscribed to the forugoing lnastrument, appeared before
me, this day lg person and severally acknowledged that as such
TNCL, 4 President ani . .qu-,'z}am; ‘ Secratary,
they signe elivered the sz1d instrument and caused the
corporate seal of said corporation tr e affixed thereto, pursuant
to authority given by the Board of Dicectrrs of said corporation as
their free and voluntary act and as the €rer and voluntary act an
deed of said corporation for the uses aul purposes therein se s

forth.
GIVEN under my hand and official seal thiy' |({f. day of?jlj

v

e liea, 199) . g
T @ AL WAL '
1 AVDRR TATE \ A o,
MAIIMI.ICIM:IWIM ' @QA%L LD
MY COMMLY W U9 AVE. 10,1992 Notary Publle
Commission Expires: 5’/5’# 197>

{
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EXHIBIT "a"

(Lagal Description of the Property}

Lots 16 to 22, inclusive, in Block 7 of Fort Dearborn
Addition to Chicago, the whole Southwest Fractlional 1/4
of Section 10, Township 39 North, Range 14 East of the
Third Principal Meridian, in Cook County, Illinois.

Permanent Tax Number: 17-10-303-016 Volume: 6S10

Comuon Street Address: 200214 Narth Michigan Avenue
Chicago, Illinois
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