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THIS MORTGAGE ("Sceuricy Instrument”) is given on JUNE 24, 1992 » The mprigagor is
PETER E. ANDERSOQM ' '

AND JEAN M. ANDERGON, HUSBAND AND WIFE

{"Borrower®). This Security Tnstrument is givea to

FRIME MORTGAGE ASSOCIATES, INC.

which is organized and existing under the liws of THE STATE OF ILLINOIS 7 ‘ , and whose
address is 464 CENTRAL AVENUE-SUITE 3 ' ‘ oo ,

NORTHFIELD, ILLINCIS 60093-3017 (*Lender™). Borrower owes Lender the priscipal sum of

ONE HUNDRED THIRTY FIVE THOUSAND
AND 00/100 ' Dollars (U.S.$  ~ 135,000.00 ),

This debt is evidenced hy Borrower's note daled the sameo date as this Secuily Instrument ("Note®), which provides for

monthly payments, with the full debt, if not paid easlier, due and payable on July 1, 2022

This Security lastrument secores 10 Lender: () the repayment of the debt evidenced vy e Mote, with interest, and alf I’cﬁUWﬂiﬂ.
extensions and moditications of the Note; (b) the payment of all other sums, walh Mioreal; advanced under muragraph 7 to
protect the security of this Seeurity Instroment; und (¢) the performance of Borrowor's covanants and ugrecmients under this
Security Instroment and the Note, For this purpose, Borrower does herchy mortgage, grunt and coavay to Lender the following
described property located in COOK Cuunty, Rlinois:
LOT 26 IN BLOCK 10 IN SHERMAN’S ADDITION ‘0 HOLSTEIN, A SUBLIVISION

OF THE SOUTH 1/2 OF THE BAST 1/2 OF THE NORTHWEST 1/4 OF SECTTON 31, (O
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE 'HIRD PRINCIPAL MERIVIMN, N
IN COOK COUNTY, ILLINOIS. | | >

14-31-138-033

which has the address of 2018 NORTH HOYNE AVENUE, CHICAGO Btreat, City ,
et 47 n ; AW ' ’ ’ :
litinois 606 210 Code ("Property Address™);
: . DPS 1088
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17, Transter of the Prgpepty or o Beneficial Intercat in Borrower, If all o any purt of the Property or any interest in ot
is sobd or transferred (o5 if afbe N@ﬁ F‘rl):‘cr Esk&l{:ﬂaﬁrﬂ:‘() in-fiot 8 natursl prrson) without
Fender's prior wriften cons : vl at fts « G NelLito maAligse N ent injfull of all suma secured by this
Security Instrument. Howover, this option shall not ho oxercised by Lender if exercise is prohibited by federal law as of the date
ot this Security Instrument.

If Lencler exercises this option, Lender shail give Borrower notive of acceloration, The notice shall provide s poriod of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrower’s Right to Reinstate. It Borrower meets ceriain conditions, Borrower shall have the right to have
enforcemrent of this Security lastriment discontinued st any time prior to the earlier of: {a) 5 days (or auch other period as
apyplicabile law may specify for reinstatement) hefore sale of the Property pursuant to any powser of snls contained in this
Securty Instrument; or (h) entry of n judgment enforcing this Seeurity Instrumont. Those conditions are that Borrower: (a) puyn
Lender all sams which then woakd be due under this Sscurity Instinment und the Note as if no bcesleration had occurred; (b)
cures uny defaull of any other covenants or agreements; (¢ pays afl expenses incurred in enforcing this Scecurity Instnonent,
including, but not limited to, reasonable attorneys' fees; and (d) tekes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shal continue unchanged. Upcen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali
not apply in Lthe case of aceeleration under puragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or @ partial interest in the Nots (together with this Sccurity
Instrument) may be s5td one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loun Servizes") that collects monthly payments due under the Note and this Security Instruinent. There aiso may be one
or more changes of the Zoan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given weritten notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
nddress of the rew Loan-5¢(vicer and the address to which payments: should be made. The notice will also contain any other
information required by applicelle law,

20. Hazardous Substanced, Horrower shull not cause or permut the presence, use, disposal, siorage. or release of any
Huzardous Substances on or in‘cthe Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viotation of any Environmental Law. The preceding two sentences shall not wpply to the presence, use, or
storage on the Property of small guantitics of Hazardous Substances that are generally recognized to he nppropriate 10 normal
restdentind uses and to maintenance of the Proporty.

Boreower shall promptly give Lender written notice of sny investigation, claim, demand. lawsuil or other action by any
governmental or regulatory agency or private party jinvoiving the Property and any Hazardous Substance or Environmental Law
of which Borrower hay actual knowledge. If Burrovwer leamns, or is notified by any governmental or regulatory authority, that
any removal or other remedistion of any Hazardous Stbstance affecting the Property is necessary, Borrower thall promptly take
all necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, “Hazardous Substan<==" are those substances defined as toxic or hazurdous substances by
Environmental Law and the following substances: gasoline. Ywrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containiig arbesbs or formaldehyde, and radioactive metferials. As used in
this paragraph 20, "Environmental Law™ means federal laws apd-laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthir vOvenant and agree us follows:

21. Acceleration; Remedies. Lender shull give notice to Borrowe prior 10 acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but ot prior (o acveleration under paragruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the de/»uit; (b) the action required to cure the default;
{¢) u date, not 1ess than 30 days from the date the notice is given to Borrowor, by which the default musi be cured; and
(d) that failure to cure the defavlt on or before the date specified in the natice inuy result in accelerntion of the sums
secured hy this Security Instrument, foreclosure hy judicial proceeding and sile 07 the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to osserd in the foreclosure proceeding the
non-existence of a defavlt or any other defense of Borrower to accelerntion and foreclesare. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Sccurity Instrument without further demand and muy foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies grovided in this paragraph
2§, including, but nut limited to, ressonable attorneys’ Fees and costs of title evidence.

22. Release. Upon payment of al! sums secured by this Security Instrument, [ender shall release trn’s Security Instrument
without charge to Borrower., Borrower shsll pay any recordation costs.

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form 3‘:"’3 "?;3
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8, Huzard or Pro st [ sep the improvemepts gow _existing or hereafter crected on the
Property insured sguinst I ﬁ A l‘m ﬁl@@!‘ apd any other hazarda, inchuding
HAowlds or fleoding, for whi | e ST ibtwined in the amounts and for the periods

that Lender reguires. The insurance carrier providing the insurance qlmll be chosen by Borrower subject (o Lentdor's approval
which shall not be unrensonably withheld. 1f Borrower fails 0 maintiin coverage doscribed sbove, Lender lnny‘ at Lendor's
uption, obtain covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

ALl insurance policies and renewals shall be acceptable to Londer and shall include n stundard mortgago clowe. Londor
shadt have the right to hold the policics nnt renowals, If Lender requires, Borrower shs!l promptly give to Lender all receipts of
patid preminms and renewal notices. In the ovent of toss, Rorrower shall give prampt notics to the insurance uurwr and Lander.
Lender may muke proof of loss f not made promptly by Borrower.,

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall bo applied to restormtion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lenduor’s security iy not lessenad. I the restoration or
repmir is not economicully feasiblo or Lender’s security wourdd be lessened, the insurmnce proceeds shal) be applisd o the sums
secrtred by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Propetty, or does not answer within 30 days & notice from Lender that the insurance enrrier hus offered to settle a cloim, then
Lender may collect the insumnnce proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amounti: of the payments, If
under parugraph 21 the Properly is acquired by Lender, Borrower's right to any insusance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured hy ﬂus Security Instrumoent
immediately prior to the acquisihion.

6. Occupnney, Peservation, Maintenunce and Protection of the Property; Borrower’s Losmn Application; Lensehoids.
Borrower shall occupy-establish, and use the Property as Borrower’s principal residenco within sixty days after the exesution of
this Security Instrumer( and shall continue to occupy the Properly as Barrowor's principm! residonce for al Jeast one yoar afrer
the date of occttpancy, walcss Lender othorwise agress in writing, which consent shall not be unreasonably withhelkd, or uniess
extenuating ciremmstancos Zxiat which are heyond Borrower's control. Borrower shall not destroy, damago or impair the
Property, allow the Property i deteriorate, or commil waste on the Property, Borrower shaill be in defimit if any forfsiture
action or proceeding. whether Civil ar criminal, is hogun thut in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially imjeir the lien creatud by this Securily Instrument or Lender’s security inturest. Borrowsr may
cure such a default and reinstate, as provided in paragraph 8, by causing the action or proceeding to bo dismissed with u ruling
that, in Lender's good faith determingtios 1, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securtty Instrument of Lender's security interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially falve or inncéurste information or statements to Lender (or failed
to provide Lender with any material informinticn) i connection with the loen evidencet by the Note, including, but not limited
to, representations concerning Borrower’s otcupanc: of the Property as a principal residence. If this Security Instrument is bn a
feaschold, Borrower shall comply with all the pr(vivions of the lease. If Borrowsr acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lenger 2zrees to the merger in writing.

7. Pratection of Lender®s Rights in the Property, 1f Bozcower firils to perform the covenants and agreements conmined in
this Socurity Instrumeni, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as o
proceeding in bankniptey, probate, for condemnation or foricitig or to enforce laws or régulations), then Londer may do and
pay for whatever is necessary to protect the value of the Proparty and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority orer this Security Instrument, appearing in court, paying
reasonable attoreys® fees and entering on the Property to make repairs. AVhough Lender may take action under this paragraph

7. Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall b-come additional debt of Borrower secured by this

Securily Instrument. Unless Barrower and Lender agree to other terms of payiaen?, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, w:lh miewst wpon ratice from Lender tv Borrower requesting
puyment.

B. Mortgage Insurance. If Lender required mortgaye insurance as'a condition oy riaking the loan secured by this Security
Instrument, Borrower shall pay the promivms required to maintain the mortgnge insurince in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at ¢ cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage irsuver approved by Lender. [f
substantially equivalent mortgage insurance covorage is not uvailable, Borrower shall pay to Lender ach month & sum equai to

one-twelfth of the yearly mortgage insurance premium being pawd by Borrower when the insurance ¢7/velape lpsed or ceised to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lien of mortgage’ insurance. Loss reserve
: DPFS 1081

. Form 30 /90
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Assignment of Rents l

THIS 1-4 FAMILY RIDER is made this 24TH day ot JUNE , 1992  and s
incorporated intc and shall ba dasmad to amend and supplament the Mortgage, Deed of Trust or Security Dead (the
“Sacurity lnstrument”) of the same date given by the undsrsigned (the “SBorrower”} to sscure Borrower‘s Note to
PRIME MORTGAGE ASSOCIATES, INC.

{the "Lender”) of the same date and covering the Proparty describad in the Sscurlty instrument and located at:

2018 NORTH HOYNE AVENUE, CHICAGO, ILLINOIS 60647

{Property Addrens}

1-4 FAMILY COVENANTS. In addition to the covenants and agrsements made In the Security Instrument,
Borrower and Londsr further covanant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to ths Property
dascribad in the Srcurity Instrumant, the following items are added to the Property tlasoription, and shall also constituta
tha Property covited by the Security Instrumaent; building materials, sppliances and goods of evary natura whatscever now
or haraafter located ', on, or used, or intended to be used in connaction with the Proparty, including, but not limited fo,
those for the purposer of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevantion and
extinguishing apparatue; rinurity and sccess control apparatus, plumbing, bath tubs, water heaters, watsr closots, sinks,
ranges, stoves, refrigarato’s  dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, scresns,
blinds, shadas, curtalns and curtain rods, attachad mirrors, cabineis, panailing and sttached Hoar coverings now ar
haraaftar attached fo tha Proparty| ali of which, including replacements and additions thereto, shall be daamed to be and
ramain a pait of tha Proparty toserad by the Sacurity instrument. All of tha foregoing together with the Property
described in the Security Instrunicat {or the lossshold estate if the Seourity Instrument is on a feaschoid) are ral‘anod to in
this 1-58 Family Rider and the Security insirument as the “Pfopertv

B. USE CF PROPERTY; COMPLIZNCE WITH LAW. Borrower shaill not saek, agree to or make a shange in the
use of the Property or its zoning classificatica, unisss Lender has agreed in writing to tha change. Borrower shaill comply
with all iaws, ordinances, regulations and raq uremants of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as peimiitad by federal isw, Borrowsr shal not aliow any lien infarlor to the
Seayrity Instrument to be perfected against the Properiy without Lander’s prior written permission.

D. RENT LOSS INSURANCE. Borrowsr sha' raintsin insurance against rent loss in addition to the other hazards

for whioh insurance is required by Uniform Covanant b.
E. "BORROWER'S RIGHT TO REINSTATE" DELET.D.  Uniform Covenant 1B is delated.

F. BORROWER'S OCCUPANCY. Uniless Lender and Borrower otherwise agres in writing, ths first sentance in
Uniform Cavenant 6 concerning Borrower's aocupancy aof the Fror erty is deletad. Al remaining covenants and agresmants
gat torth in Uniform Covenant 8 shall camain in affact.

G. ASSIGNMENT OF LEASES. Upon Landesr's raquast. Bo.riwiy shatl assign tc Lendsr all Jeasas of the Proparty
and all security deposits made in connection with lesses of the Praper’y.  L'pon the assignment, Lender shall have the right
ta modify, extend or terminate tha existing laases and tc exeocute new le.us23, in Londar's sole discretion. As used in this
paragraph G, tho word “isase” shall mean “subleasa” H the Sacurity Instrument )2 'un a Isasahaold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENIER JM POSSESSION. Borrower shaolutely
and unconditionally sssigns and transfars to Londar all the rents ond revanuss 7 e=ts*] of the Property, regerdioss of to
whom the Rants of the Proparty ara payablse. Borrower authorizes Lender or Lcniur’s agants to colisct the Rents, and
agrees that sach tsnant of the Property shall pay tha Rents to Lander or Lender’s age/its, Howavaer, Borrower shal reaslive
the Rents until (il Lendar has given Borrower notica of defsult pursuant to paragraph 24 >f (ne Security instrumaent and (i)
Lendar has given notice to the tenant(s) that the Renis ara fo be paid to Landsr aor Lander’s agx t. This assignmaent of Rents
constitutes an absclute assignment and not an aasignment for additional sacurity only.

MULTSTATE 1--4 FAMILY RIDER — Fannip Mas/Freddis Mao Uniform Inatrument Form 3170 5/80

MB~1372 7/81 3372 DPS 1082
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