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M

This Montgage ("Secutity Instrument”) Is given on June 18, 1992 . The Moﬁqauor In
ANTHONY DO. ‘RMES mnd INGAR K, JAMNES, HIS WIFE ’

whoseaddress s 8246 8. MORGAN STYREET , CHICAQO,IL 60820
("Borrower”). This Sacuric/ instrument Is given to

AMERICAN STATES PORTGAGE, 1HC. -

which ls organized and exis iy, underthelawsof 1LLINOI S , and whose addrass Is
“15 WEST ITSTH STKE./ WIWEST, HOMEWOOD, [L 60430

("Lehder’). Borrowar owes Lendzctha ptincipalsumof Seventy Five Thousand four Hundred
Fifty and nos100 .

Dollara (US. $ 73,430 .00 ). This debt is svkisnced by Borrower'a note dated the same date as this
Securlty Instrument {"No18"), which provtizs for monthiy payments, with the full debt, if not pakd eeriler, due and
payable on July 1, 2022 Thiz Security Instrument secures 1o Lender: (a) the repayment of the debt

avidenced by the Note, with interest, and all {enaywals, extensions and modifications; (b) the payment of all cther sums,
with Interest, advanced under Paragraph 6 12 protect the security of this Security Instrument; and (¢} the performance of
Borrower’'s covehants and agreements under this 3ecurity Instrument and the Note. For this purpose. Borrower does
hereby mortgage, grant and convey to Lender 1135 *otowing described property locatad in ‘ ‘

toukK County, #linols:

LOT 14 IN BLOCX 3 IN HOMELAND HEJIGHTS, A BUBDIVISION I[N THE NORTHEAST 1/4 OF
SECTION 32, TOWNSHIP 38 NORTH, RANGE 1/, VAST OF THE THIRD PRIKCIFAL HMERIDIAN,

IN COOK COUNTY, iLLINOIS.

92478349

DEPT-01 RECORDING $77 .54
THEDSS  Tran 8891 07,91/97 10-26-00
#9270 # s I & 1% e 2
CNUK UBUNTY RECORDER '

Teax 1.0. #:20-32-226-031

which has tha address of B246 5. MORGAN STREET ‘ CHICAQO
[Srroet] ‘ [Chy)
Iinois 60620 {"Property Address”); ’ ‘
(Zp Cocle)

TOGETHER WITH afl the improvements now or hareafter erected on the property, and all casements, rights,
appurtenances, rents, royaities, mineral, oll and gas rights and profits, water rights and stock and afl fixtures now or
hereafter a part of the property. All replacemsnts and additions shall also be covered by this Sacurity Instrument. All of
the foregoing Is referred to in this Security Inatrument as the “Property.” '

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbaered, except for encumbrancaes of record.
Borrower warrants and will defend generally the titte to the Proparty agalnst alt clalms and demands, subject Lo any
encumbrances of record. )
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date of the monthly pawagL,Na@EeEd Ic@*A;L'_Z. :@B@ amgunt of such payments. Any
excess proceeds over an amaunt rec‘ulred to pay all outstanding indebtedness under the Note and this Security
Instrumant shall be paid to the entity legally antitied thareto.
8. Fees. Londer may collect fees and chargas authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default. Londer may, except as limited by regulations Issued by the Sacretary in the case of payment defauits,
requira Immediate payment In full of all suma secured by this Security instrument if:
() Borrower defaults by falling to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaulls by failing, for g period of thirty days, to perform any other obligations contained in this
Securlty Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in tult of all the sums se-cured by this Security Instrument if.
(i) All or part of the Property, or a beneficlal interest in a trust owning alt or part of the Property, Is sold or
otherwise transferred (other than by devise or descent} by the Borrower, and
{ii) The Property iIs not occupled by the purchaser or grantee as his or her principat residence, or the
purchaser or grantee doas so accupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c) No Walver. if circumstancas occur that would permit Lendar to require immediate payment In full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. in many circumstances regulations Issued by the Secretary will limit Lender's
rights, in the ~ave of payment defaulls, to require Immediate payment In full and foreclose it not paki. This Security
Instrument does not authorlze acceleration or foreclosure i not permitted by regulations of the Secretary.
(e )Mortgage [0 insured. Borrowar agrees that should this Security instrument and the note secured thereby not
be aliglble for insururra under the Nationat Housing Act within 60 DAY 8 from the date hereof,
Lender may, at Its r.otlun and notwithstanding anything In Paragraph 8, require immediate paymant In fuli of all
sums sacured by this Sacurity Instrument, A writien statemant of any authorlzed agent of the Secretary dated
subsequentto &0 DAY trom the date hereof, dedclining to insure this Security Instrument and the
nota secured thereby, shall. v deemed conclushve proof of such ineligibliity. Notwithstanding the foregoing, this

option may not be axercised 0y-Lender when the unavailabllity of iInsurance Is solely due 1o Lender’s fallure to remit

a montgage insurance preniium to.the Secretary. _ . .
10. Reinstatement. Borrower his 7, r'ght to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount ue under the Note or this Sacurity instrurment. This right applles even after

foreclosure praceedings are Institutad. To raindtate the Securlty tnstrument, Borrower shall tender in & lump sum all
amounts required to bring Borrower's accuunt current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anc reasonable and customary attorneys’ fees and expenses properly
associaled with the foreclosure proceeding. Upzresalnstatament by Borrowar, this Security instrument and the
obligations that it secures shall remalin in effect a: ¥ Lunder had not required immediate payment In full. However,
Lender is not required to permit relnstatement if: () _5i<der has accepted reinstatement after the commencemant ot
{foreclosure proceedings within two ysars immediately prezading the commencement of a current foreclosure
proceeding, {) reinstatement will preclude foreciosure ¢ n di.ferent grounds In the future, or (i) relnstatement will
adversely affect the priority of the lien created by this SecurityInstrument.

11. Borrower Not Reloased; Forbearance by Lender N » Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secu’ty. nstrument granted by Lendear to any successor In
intarest of Borrower shall not aperate to release the liabiiity of tre original Borrower or Borrower's successor in interest.
Lender shail not be required to commence proceedings agalnst any z.uccessor in interest or refuse 1o extend time for

payment or atherwisa modify amontization of the sums secured by thls Sscurity Instrument by reason of any demand
mada by the origihal Borrower or Borrowser’s successors in Interest. A1y forhearance by Lender In exercising any right

or remedy shall not be a waiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-Si, ners. The covenants and agreements of
this Security Instrument shall bind and baneflt the successors and assigns of t cnwier and Borrower, subjaect to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shail be jol~t 7.nd aoveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) I8 co-signing th'= Sacurity Instrumant only to
mortgage, grant and convey that Borrower's interest In the Property under the terme of this Security instrument; (b) Is
not personaliy obligated to pay the sums securext by this Security instrument; and (¢} auraes that Lender and any other
Boarrower may agree 10 extend, modify, forbear or make any accommodations with regard 17-the terms of this Security
instrumant or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be ghver '+ delivering it or by
matlling it by first class mait unless applicable law requires use of another method. The notice hs'i he directed to the
Property Address or any other address Borrower designates by notice to Lendar. Any notice to oz ar shall be glven by
first class mall 1o Lender’'s address stated hereln or any address Lender designates by notice to Barrowsr. Any notice
provided for in this Security Instrumaent shalt be deemed to have been given to Borrower or Lender whinr given as

provided in this paragraph, .
14. Governing Law; Severabliity. This Securlty instrument shall be governed by Federal law and the law of the

jurisdiction in which the Prgrerty is located. In the event that any provision or clausa of this Security Instrument or the
Note conflicts with appiicable law, such conflict ghall not affect other provislons of this Securlty Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

15. Borrower's Copy. Borrower shalt be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lander all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents ta coliect the rents and revenues and heraby directs each
tenant of the Property to pay 1he renta to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Securlty Instrument, Borrower shall collact and receive all rents
and revenues of the Propenty as trustoe for the benefit of Lender and Borrower. This assignment of rents constltutes an
absoiute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrowar: (a) all rents received by Borrower shali be held by Borrower as trustee
for bensflt of Lender only, to be applied to the sums secured by the Securlty Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpakd
to Lender or Lender's agent on Lender's written demand to the tenant. :

Borrower has not exacuted any prior assignment of the rents and has not and will not perform any act that would
prevem Lender from exercising its rights undar this Paragraph 18. -

Lender shall not be required to enter upon, take control of or maintain the Property before or after glving notice of
breach to Borrower. However, Londer or a Judiclally appointed receiver may do so at any time there Is a breach. Any
appllcation of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt seq:ured by the Security Instrument is paid in full.
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