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This Mortgage £7SCcurity Instrument™) is given oq JUNE 30TH
The Morigagor is
ALFREIDA W. WHITH,. A SPINSTER

whose addresy s 96734 S, CARPENTER, CHICAGYO, ILLINUIS 60621

6

("Borrower™), This Sceurity Instrument is given to
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

Y 3T
A T

-

which is organized and existing under the laws of MICHIGAN , and whosc  p-»

address is 300 GALLERTA OFFICENTRE, SOUTUYIFLD, MT 48034

("Lender”). Barrower owes Londer the principal sum of
FORTY NINE THOUSAND EIGUHT HUNDRED AND NO/100

Dollars (U.S. % 44,H400.00 ).
This debt is cvidenced by Bammower's note dated the sime date as this" Security Instrument ("Note”), which provides for
manthly payments, with the full cebt, if not paid carlier, due and payuble on JULY 18T , 2022
This Sccurity Instrument secures to Lender: (i) the aepayment of the debt svidraced by the Note, with interest, and sl
rencwals, extensions and madificutions; (b) the payment of all other sums, witn nierest, advanced under puragraph 6 o
protect the security of thic Sccurity Instrument; and (¢) the performance of Borrowes s/cozenants and agreements under this
Sccurity Iustrument and the Note. For this purpose, Borrower docs hiereby monigae s -grant and convey W Lemder the
follawing described propenty located in CaoK Couanty, Illinvis:
LOT 5 IN BLOCK 209 IN LIONCREST, BEING A SUBDIVISION OF PARD OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 35 NORTH, RANGE 13, FAST OF \THE
THIRD PRANCTIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

TAX ID# 31-26-314-052

which has the address of 2095 EUCLID LANE, RICHTDN PARK
{Street]

Illinois 60471 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafies erectesd on the property, and abl casemcnts, rights,
appurenances, renls, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the
foregoing is relemred to in this Sceurity [astrument as the "Property,”

BORROWER COVENANTS ihat Borrower is lawfully scized of the csume hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances uf record,
Borrower wurrants and will deiend generally the title 0 the Property against wll claims and demandds, subject o any
encumbrances of record.
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pyments, which nre referred w v Paragraph 2, or change the amount of xuch payments. Any excens proceeds over an
amound required w pay all outsanding indebtedness under the Note ond thos Security tostrument shall be paid 6o the entity
legally entided therelo,

8. Fees.  Lender may colleat fees and charges aethorized by the Seeretary.

9, Grounds for Acceleration of Debi,

(@) Defuult, Londer may, excepi ax limited by regulations issucd by the Seceretary in the cose of payment defaults,
require unmediate payment in Tali of all sums securcd by this Security Insurumental:
(i Borrower defaults by failing w pay in full any monthly payment required By this Secunly Instrument prioe W
or o the due dite of the next monthly payment, or
(i) Horrower defaults by failing, for o period of thrty days, w perfonn any other abligations contained in this
Sccurity Instrumen,
(h) Sule Without Credit Approval.  Lesder shall, of pernitied by applicable law and with the prior approvad of
the Sccretary, require immethuse payment in full of all the sums secured by this Scourity lostrament if:
(i} All or part of the Property, o a benclicial micrest i & trast owning sl or part of the Property, s sold or
otherwise wansterred (other than by devise or descent) by the Borrower, and
(i} The Propenty is not occupicd by the purchiser or grastee as his or her principal residence, or the purchaser or
graniee dovs s occupy the Property but his or her credit huet not been approved i accordance with the
requircments of the Scercliy,
(v} Na Walver, Il cucumstances ovonr it wonld peisit Lendes W reguire immedin: payment . tull, bul
Lender does not require such paymients, Lender docs not waive 1ls rights with respect (o subseguent events,
() Regrtations of HUD Seerctary,  [n nuny  circumstanees regulabions issued by the Secrctary will limit
Lender s pights, in the case of payvment defindes, 10 require imnmediate payoent in full sidd forectose W not paid, This
Secuaty Instrument docs not authorize sceeleration or foreclosare o notl penmitied by regulitiona of the Secreury.,
(¢) Mortgup-Not Insured.  Burrower ageees that should this Security Instrument and the note sccured therebhy not
be cligible tor iesurance under the Mational Housing Act within - 90 (NINETY) DAYS from the
date hereof, Landor may, ot its option and notwithsianding anything i Paragraph U, require immedinte payment in
full of all sums scowred by this Security Instrument,. A written staiement of any authorized agemt of the Scorctary
dated subsequent W0 790 (NTMETY) BAYS tecun the dute hereod, decliniog ) insure this securily
[nstrurnent amd the notd stewred thereby, shail be decoedd conclusive praol of such incligibitity. Notwithstan - ting the
forcguing, this optin sy not be exercised by Lender when the univailability of insurence is solely duc 1o
Cender's tatlure o semit o momy age insurance preminm W the Scereiary.

10, Reinstatement.  Borrower e u right w be reingtaded i Lender has required immedinte payment in fuil because
of Borrower's fwilure 0 pay an amount dae under the Note or this Security Instrument. ‘This right applics even ufier
foreclosure procecdings are wstitated. TE reinstate the Security instrument, Borrower shald wender in o lomp sum alt
amounls required o bring Borrower's accowatcarrent including, 1o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reidopgble and customary atloreys” fees and expenses properly associated wilh
the foreclosure proceeding, Upon reinstatement By orrower, this Sceurity Instnment and the abligutons gt it scoures
shall remain in effect as f Lender had not required Somediate payment in fall. However, Lemder is not required to permil
reinstatcient if: (1) Lender has accepted remnstatement alter the commencement of foreclosire proceodings within two years
immediately preceding the commencement ol a current Corectosure proceeding, (i) reinstatement will preclude foreclosure
on tifferent grounds i the Tuture, or (11 reinstitement vall wlversely affect the priority of the liew created by this Scecurity
Instrument.

11. Rorrower Naot Refensed; Forbearance by Lender Nt a Wailver, BExtension  of  the  titne  of  payment  or
modification ot woedization of the sums seoured by this Securiy Masirument granted by Lender W any successor in mserest
uf Burrower shall not operine o releiase the bability of the ongiog Corrower or Horrower's suceessor in inlerest. Lender
shall not be required o commence procecdings against any successoroa inlerest or refuse o extend time for p:rmcm or
otherwise modify amortization of the sums securcd by this Sceeonily istrument by reason of any demand mde by the
onginal Borrawer or Borrower's successors ininterest, Any torbearanc S ny Tender in exercising any rightl or remedy shall
not be i waiver ol or preclude the excremse of any right or remedy.

12, Successors and Assigng Bound; Joint and Several Linbility; Co-S.eners? The covenunts und agreements of this
Sceurity Instrament shalt bind and benetit the successors and assigns of Lender ond Borrower, subject t the provisions of
Paragraph 9.b. Barrower’s covenants and agreements shall be joinl and several. Avy. Borrower who co-signs this Securily
Instrument but does tiot execute the Note: (a) is co-signing this Scourity Instruiment 2ody o mortgage, grant and convey thal
Borcowee's interest in the Property under the termis of this Sccurity Instrament; () 45 02 personally obligawd o pay the
sums secured by this Secority Instruinent; and (¢) agrees that Lender and any other Borroveer may agree w extend, modify.
Torbeir or make any accominodations with regard w the werms of this Sceurity Insirunent or the Nole without that
Borrower's consent.

13, Notices.  Any notice w Bomower provided for in this Scourity Instrumiernit shall bel givon by delivering it or by
mailing i by first class mail undess applicable law requires use of another method. The novied Sasll be directed o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice o <ender shall be given by
first class maid 1 Lender's address stted herein or any address Tender designates by ntice 16 Siemmower. Any notice
provided for in this Security Instrument shall be deemed W have heen given (o Borrower or Lender when pgiven as provided
in this paragraph.

4. Gaverning Law; Severability,  This Scourdy Instiament shall be governad by Federa) Taw sl the lw of the
Jurisdiction in which the Propesty 15 located, Tnthe event that any provision or cliuse of this Secuority Instrament or the Note
conflicts with applicable law, such canflice shadl aot affect odher provisions of this Seonrity Instrument or the Note which
can be given effect without the contticting provision, To this end the provisions ol this Security nstrugsent and the Note are
declared 10 be severabie,

15. Borrower's Copy.  Borrower shall be given one confonned copy of this Security Instrusment.

16. Assignment of Rents.  Borrower uncondiionally assigns and transfers o Lender all the rents and revenues of the

Property, Rorrower authorizes Lender o Lender’s agenis to collect ithe reats and revenues and hereby dircets coch tenant of

the Properly ‘o pay the rents 10 Lender or Lender's agents. However, prior 10 Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shadl collect and recgive all rents and revenues of
the Propenty as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolule assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents veceived by Borrower shalt be held by Borrower as trusiee for
benefit of Lender only, w be applicd w the sims secured by the Security Instrument; (b) Lender shall be entiled to colleet
and receive all of the rents of the Property: and {¢) eacn wnant of the Property shall pay all rents due and unpaid v Lender
or Leader’s agent on Lender's written demanid o the teoant,

Borrower has not exccuterd any prior assignment of the rems and has not aed wall not perfonm any act that would
prevent Lender from exercising s rights under this Paragraph 16,

Lender shall not be required o erter upon, take conrol of or maintain the Property beflore or alter giving notice of
breach w Bomrower, However, Lender or a judicially appointed receiver may do so at any ume there is a breach, Any
apphicaton of rents shall not cure or wailve any defauit or iovalidaie any other right or remedy of Lender. This assigamaent
of rents of the Property shall eriminate when the debt secured by the Security Instrument is paid in full.
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