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' MORTGAGE

Federal Namm.nl M\mgagc Adsuetabion

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, mado this INE day vl MAY IR UM
AMTHONY A. SPEARS AND VANLGHA SPEARS, HUSBAND AND WIFE

, Mongagor, and
AMERICAN STATES MORTGAGE | 1:uc.

v

)
a corporation organtzed and existng under the laws of - ILLINOILS 9’ 1 79() e '-)
Muortgages.

WITNESSETH: Zaat whereas the Mortgagor is gustdy imdebied o the Modgagee, as s evideonoed by o centnm
promssory  notle executed and delivered by the Mortgagor, in faver ol the Mongagee, aod bearing even date herewah,
in the principal s of FTETY EIGHT THOUSAND TWO HUNDRED AND HOZ100

Dollars (S 56, 200,000 Y payable wih interestat the rate of ETGHT AND ONE HALE pereenlum { 8.50 %

, between

)

per anmum on the uonpand  Malvice  nntil paid, and  made payable o the order of  the Mongagee at its office

HOMBEWOOD, IT, , Lor ab such other phace as the hodder miny desipnate in wrting, and
delivered or mailed o the Megagor, e sind prineipal and intevest beang payable wm monthly  ainstalimends of

FOUR HUNDRED FORTY SEVEN AND 5171340 Dusllars {8 447 .51 } neginnming on the iest day o

JUHE L1992 Camd condnumg on the tiest day of cach month therealier until the note i fully  pawd,
cxcepl vud the final payment of principal amd dnterest, df oot sooner paid, shall be due and  payable on the
tirst day of  MAY . 2022

NCW, THEREFORE, the said Mortgagor, 1oe the better securing of the payment ol said principul sum of money

AT - S |
Tk A

(r\l‘:-"‘
.o

and interest and e perlonnance ol the covenants=ard_agreements herenr contamed, does by these presents MORTGAGE
and WARRANT unwo  the Morlgagee, il suceessols  or assigns,  the following  described  real esinte  stuate,  lying,

and being e the conmy ol COOK and the
Stte of HEnois, o wil:
LOT 175 IN BRITIGANS WESTFIELD SUBDIVISION . THE MNORTHEAST 174 OF
SEITION 31, TOWNSHIP 48 NORTH, RANGE 14, EARC O THE THTIRND PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS
DEFT ] HEGURR LG

141 e
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TOGETHER with a1 and stngular the wenetnents, herednaments and appurtenances ther amio belonging, and the
rents, issues, and profits thereat; and oll lixtwres now or herealler atwhed o o used o cennection withy the premises
herein descnbed and in additien therowo the (ollowing  deseribed househeld applances, which are, and shall be deemed

W be, fixtwres and o part of e really, and are @ portion ol the security  for the isdebltedness heeein
mentioned,;

"y
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The ageregate of the amoums payable purseant w subparagraph (@ and those payuble on o the nowe secured hereby,
shall be pard i asingle payment coch month, o be gppbicd © the tollowing e i the ordes sbisted:

[ ground rens, i any, aes, assessments, ire,amd otier bazand tmsurance prenpoms;

I, enterest on e note seeured hereby; and

1 amoruzabon ol the prinespad ol the sad note.
Any delicieney in the amuunt ol any such aggregate monthly payment shall, mdess made good prior o the due date
ol the next payment, constituie an event ol default under this Mortgape, AL Morigagee's aption, Morigagor will pay
a "ate charge™ nol excecding fonr per centim (4 of any istadlment when pand maore e fitteen (15) days alwr
the due date thereod o cover the exira expense involved in landling delinguent payments, but sach "tate charge” shatl
not be payablie vul of the procecds ol any sale made 0 sansfy e aindebiedness secured herehy, unless such procecds
are sulbicient 1o discharge the entire idebedness and all proper costs ind expenses secured hereby,

11 the toial of th payments made by the Moogagor ider subparagraph (@) of the precediog paragraph shadl exceed the
amouni ol payments actuadly made by the Mortagee i Trastee For growd rents, Laxes, and Ssessiments, or saranee jpreni-
ming, as the case may be, such exeess shall be credited on subseguent payments o be mrle by the Morggzagor for such items
or, at the Mortzageds ophon as Trustee, shall be refunded o the Maortgagor. I, however, such imwntbly payments shall nom
b sutticient o payae ch tenss whien the same shall become due and payable, the Mostgagor shall pay o e Morgagee as
Trustee any amount pecessary o make up the deficiency. Soch payments shall be made withim thirty (30} days aller waltien
actice trom the Mortgager stating the amount ol the deficicney, whch notice may be given by il B any ume the Mort-
gagor shall wnder w thedoitgagee, m aceordance wille the provisions of the note secured herehy, tull pavient of the eitire
wdehtedness eepresented ey, the Mosgagee as Trostee shiall, in computing the wmount of such aindebtedness, ceedit 1o the
account of the Mortgagor an, ceedit balance remaimng ander the provisions of sobparagraph Gy of the preceding parageaph,
If there shall be o default underuny of the provisions of this mortgage, resalting in @ public sale ot the premises covered
hereby, or it thie Mortgagee scguiey the property aotherwase atier detanlt, the Morigagree as Trastee shall apply, al the time
ol the commencetment of such proceeding: or at the tume the property is oltherwise nequired, the amoont then remmning o
eredit of Morzagor under said paragraph Zabas a credit on e mierest acerued and anpaid aod the batsnce o the poncipal
then remaining unpan! under sasd now.

AS ADDITIONAL SECURITY Tor the payvant of the indebiedoess atoresand the Maorgagor does hereby assign o the
Maorigagee all the rents, issues, and profiss now duedeadich may herealter become due for the use of the premises herein-
above described. The Mortgagor shall be entitled 1o coVert and retain all of snd rents, issues and profis untid defiall here-
under, EXCEPT rents, bonuses and royalties resulting £0mn od, gas or other misieral leases or conveyances thereof now or
herealter in cifect, The Iessee, assignee or sublessee of such il gas or nuneral lease is directed 1o pay any prohits, bonuses,
rents, revenues or royaldtics to the owner ot the idehedness secured Liereby,

MORTGAGOR WILL CONTINUOUSLY maintain bavand idsuraese, ol such type or types and amounts as Moripagee
may from time 1o me regutre, on the improvements now or bereatter wosaid preanses, asd except when payment lor all such
prenviums has theretofore been made, hedshe will pay promptly when dud oy preniums therefor. Al msuranee shadl be cie-
ricd in companes approved by the Mortgagee and the policies and renewals/Sicreod shall be beht by the Mortgagee and hase
attached thereto foss payable clauses in Tavor ot and in Torn acceptable o the Mergaece, In event ol loss Mongagor will
pive immdiate ootce by mal w the Mongage &, who may make proel ot Jass i ot msde prompaly by Mortgageor, il cach
msurance company concernied is bereby authorized and directed 10 make paymeni foccoch loss duectly o the Mortgagee m-
stead of o the Mortgagor and the Mostgagee jointly, and the msurance proceeds, or aey paat thereot, may e applicd by the
Morigagee af its opuon gither w the reduction of the indebtedness hereby secured or o fneestaraton or repair of the prop-
erty tmmaged. In event of foreclosure of this mongage, or othier ransfer of tite o the morty aged property i exuanguishiment
of the indebtediiess secured hereby, all right, tide and interest of the Morigagor inand (o any s wance policies thenin force
stuall pass o the purchaser or grantee.

IN THE EVENT of defauluin making any momhly payinent provided for hercin and m the nole secared hercby, orn
cise of o breach of any other covenant or agreement hierein stipufated, then the whole of sad peiacipal s renmining unpud
together with accrucd interest theceon, shall, at the elecuicn of the Morngagee, without notice, become immeasatay due and
paayabic.

IN THE EVENT that the whole of said debiis declased i be due, the Mortgapes shull have the right immedisiely to
toreciose this mortgage, and upon the filing of any hill for that purpose, the court in which such bill is filed may at aoy time
thereafier, cither betore or after sale, and without natice o the said Mongagor, or any party cluimmyg under scid Mortgagor,
and without regard w the solvency ar msolvency at the ume of sach apphcation for a receiver, of the person or persons b-
able for the payment of the indebtedness secured hereby, and without regard 1o e value of said premises or whether e
saume shall then be occupicd by the owner of the equity of redemption, as a homestead, appoint a receiver for the benelin of
the Mortgagee, with power to collect the rents, issues, and prodits of the said prennses duning the pendency ot such fure-
closure suit and, i case of sale and & deficicney, during the Ladl statutory period of redemption, and such rents, assics, and
profits when collected may be applicd wward the payment of the indebtedness, costs, tixes, insuranee, st other iems nec-
essary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this morgage by sind Morigagee inany courl of kiw ar cguily, i reasonable sum
shall be allowed {or the solicior's tees of the complainant and tor stencgraphers’ {ees ol the complainant in
such procecding, and also for all outlays {or docomenury ovidence and the cost of a complete absuaact of aitle
for the purpuse of such 1oreclosure; and i case of any ather swit. or legad proceading, wherein the Morgages
shall be made a parly therewo by reason of dus mongage, s costs and expenses, wd the reasooable Tees ad
charges ol the attorneys or solicitors of the Morigagee, soomade pares, 107 services o such suil or procecd-

P
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STATE OF ILLINOIS

Mortgage

TO
[R5 NO.
Filed for Record in the Recorde” s Office of
County, Hiinois,
on the day of AL TG Lt o' elek
m.., und duly recorded in Book
of Lpage
/ Clerk

b V<

trmitials

Tnoate of the Hlinos DV A Morngage.”
Page S ot 4
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DVALOAN MU LENGEHY [ OAN ND
LH 614817 520194913

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/ MORTGAGE

Thix DVA Loan Assumption Rider is imade this 157 day ol MAY, 1492
and amends the provisions ol the Deed of Trust / Morgaste, (the "Secury Instrument™y of the same dale,
by and between ANThONY AL SPEARG AND VANESSEA LHPEARS

. the Trustors / Morgagaoss, and
The Bencliciary / Mortgagee, ny follows:

Adds the todlovenzrprovisions:

THIS L OAN IS NO'I' ASSUMABLE WITHOUT THE
APPROVAL OLTHE DEPARTMENT OF VETERANS AFFAIRS
O I'TS AUTHORIZED AGEN'T,

The foan may be coclared innd=dately due and payable upon transter of the property securimg such foan Ly any
rransleree, unless the acceptability sthe assumption of the toan is extablished pursuasnt o section 1814 of chapter
37, title 3K, United States Codde,

A Funding Fee, A fee equal teone-halt of T percent of the balanee of tlos loan as of the date of
transter ol the property shill ba payable ot the tine ol wanster wthe loan holder o mhonized
agent, as wrustee for the Depastaent of Veterans AtLars, 11 the assaimcee Bads o pay s tee at the
time ol transter, the fee shadl coraraate an addivonal debt w that wreaddy secured by this instruieent,
shall bear mierest wt the rate hereln srovided, amd, at the option ol the payee of the ndehledness
hereby secured or any transterce theccor, shiadl be innoedutely due amnd payable. Thas fee s auto-
matically waived if the assumer s excmptaanmler the provisions of 38 ULS.CU TR (),

Processing Charge, Upan application fos aj proval o allow assinprion of this loan, 4 processing
fee may be clutrged by the Joan holder or us outhorzed agent for determimng the creditworthe-
ness of the assomer and subsequenty revising the Bolcer’s ownership records when an approved
vansler is completed. The amount of this charge sbas sob exceed the maximum established by the
Departinent of Veterans Aftairs fer a loan o which seeroe 18 14 of chapler 37, tile A8, United
Suites Codde apphes,

Indemnity Linbifity. "I thos obhgation s assamed, theo theassosaer hereby agrees o assume all
of the abligations ol e veteran aidders ihe weoms o the inswameas reating amd seeanng the

lowsy, mciudimg the ohhgaton of the vetenm o ssdennty the Depeneaear ol Vewerams Allars o the
extert of any clann payment aaising Froim the guaratity of insutanee oboesandebicdness createal by
this instrement.”
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IN WITNESS WHEREOE, Frustor / Moretgagor as excecuted s DV A Loan Assumption Rider,

Signature ol Trostor(s) / Mortgagor(s)

o 0/
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ANTHON SPEARS VANESSA SPEARRS

MECD2139-10/91 5201993
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