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MORTGAGE

THIS MCF T“AGE(‘SBU\JIIWWSUUMQM)ngWBHOfL June 24, 1992 .Them g g
Al.lnn $. Price as trustee of thzs Allan S. Price Trust dated DB1/27/7

N

— ‘ whose address Is
B14 Sheridapn Rd.,  ¥vandton, 11 60202 - S {"Barrower’}.

ThisSecurhy[nstmmemisg',wjn}q Affiliated Bank, State Banking Assaciatlon :

which Is organized and existing uider the laws of __the State of Illinojs , and whose addrass is
3044 Rose Street, Franklin Parcrk, IL 60131 : (Lender’}.
BorrowerowesLandertheprlnctpalsurr of _Tve Hundred Ejghty Thoussnd and no/100

; Dollars (U.S.$280,000.00 ). This dabtis
evidenced by Borrower's note dated the san r’me as this Secumy Instrument (‘Nota ) which provides for monthly
payments, with the full debt, if not paid earler, dueand payableon Jutly 1, 200 . This Security
Instrument secures to Lender: (a) the repayment ¢f %% debt evidenced by the Note, with Interest, "and all renewals,
extensions and modifications of the Nate; (b) the payrent of all other sums, with interest, advanced undsr paragraph 7
to protect the security of this Security Instrument; and (c} the performance of Borrower's covanants and. agreements
under this Security Instrument and the Note. For this purpsse; Sotrower does hereby mortgage, grant and convey to
Lender the following described property located in _£ook . ounty, lilinols:

LOT 3 IH RESUBDIVISION OF CHARLES H. THOMPSON'S SHEPIDJAN ROAD SUBDIVISIOWN
OF BLOCK 7 (EXCEPT THAY PART TAKEN FOR STREETS), TOGETUFR WITH EAST 1/2 OF
VACATED CONGRESS.SYREET TN SUBDIVISION OF BLOCKS -7, G 4MD & IN MHITE'S
ADDITION TO EVANSTON [N SECTION 19, TOUNSHIP 41 NORTH,(R/ANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, M BOOK CBUNTY, ILLINOIS. & ‘

PIN #: 11-19-405-023 "
which has the address of B14 sheridan Rd. L A 1 Evanston
. [Strawt] . o \ [City]
iinols 50202 {"Property Address” b . : ‘
[Zp Code]. . .
TOGETHER WITH all the lmprovements now o hereaﬂer erected on the propeny and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacemants and additlons shall also be
covered by this Secuﬂly Instruman! Al of the foregolng Is referred to in this Security Instrument as the "Property.*

BOHROWER COVENANTS that: Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generaliy the title: to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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for the periods that Lender requires. The Insurance carrler providing the insurance shail be chosen by Borrower subject
to Lender's approval which shall not be unreagsonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lendet’s rights in the Property In accordance with

paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event cf foss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not econemically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
tf Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to se‘tle.a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when tha potze [$ given,

Unless Lender ane 8c.rower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of (ne monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2+ the Property is acquired by Lender, Borrawer's right to any Insurance policles and
proceeds resulting from damaije o the Property prior to the acquishtion shall pass to Lender to the extent of the sums
secured by this Securlty Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Mal:itenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estat4ish, and use the Property as Borrower's princlpal residence within sixty days
after the execution of this Security Instrument wird shall continue to occupy the Property as Borrowar's principal
residence for at Jeast one yesr after the date ol urciipancy, unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless exianyating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Fropertv. allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture aciton or proceeding, whether civii or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property of otherwise materially impair the lien created by
this Securlty Instrument or Lender's. security interest. Borrowsr+nay cure such a defauit and reinstate, as provided In
paragraph 18, by causing the action or proceeding ta be dismiszed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the. Borrower's interest In the “ruperty or other material impairment of the lien
created by this Security Instrument or Lender's securlty interest. Borower shall also be in default if Borrower, during the
ioan application process, gave materially false or inaccurate Information or-ctatements to Lender {or falled to provide

Lender with any material information) in connection with the loan evidenc 3d by the Note, including, but not limited to, o
representations concerning Barrawer’s occupancy of the Property as a principat rasidence. It this Security Instrument Is 23
on a leasehold, Borrower shall comply with all the provislons of the lease. if Boanower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agraes to the merger I writing. ™

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coJenants and agreaments LQ
contained in this Securlty Instrument, or there is a legal proceeding that may significantiy a#/cut Lender's rights in the o
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or ta eriorce laws or glt

reguiztions), then Lendar may do and pay for whatever is necessary to-protect the value of the Procerty and Lender's
rights In the Property. Lender's actions may include paying any sums sacured by a lisn which has rilority over this
Security instrument, appearing In cour, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by
this Security Instruinent, Unless Bommower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this  »
Security instrument, Borrower shall pay the premiums required to maintain the montgage insurance In efiect. If, for any
reason, the mortgage insurance coverage required by Lender tapses or ceases to be In effect, Borrower shall pay the
premiums required to-abtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In eftect, from an alternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance coverage |s fiot avallable,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrawer when the insurance coverage lapsed or ceased 10 be In effect. Lender will accept, use and retain these
payments-as a'loss reserve In lieu of mongage insurance: Loss reserve payments miay no longer be requlred, at the
option of Lender, f mortgage Insurance coverage {in the amount and for the periods that Lender requires) provided by
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai Interest In Borrower. ¥ all or any part of the Property or any interest
in it Is sold or transferred (or if a beneficlal interest In Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written.cansent, Lender may, at its optlon, require immedate payment in full of all sums
secured by this Security Instrument. However, ‘this option shall not be exarcised by Lender If exercise Is prohibited by
federal law as of the date of this Sacurily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratlon. The notice shall provide a perlod
of not less than 30 days from the date the notlce Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to. pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
anforcement of this Security !nstrument discontinued at any time prior to the eariier-of; (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pava Lender all sums which then wouid be due under this Sec urity Instrument and the Note as if no
acceleration hed azcurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses Incurred
in enforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasnz.bly require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation *o pav the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowe', iis Security Instrumaent and the abligations secured hersby shall ramain fully effective as if
no acceleration had oceurres. Fowever, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Lean Servicar The Note or a partial interest in the Note (togather with this Sacurlty
tnstrumant) may be sold cne or mors-uries without prior notice to Borrower. A sale may result in a change In the entity
{known as the "Loan Servicer") that coltects mionthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Laan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the rav; Loan Servicer and the address to which payments should be
made. The notice will also contaln any other inform.ction required by applicable faw.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property, Borroswarshall not do, nor allow anyons else to do, anything affecting
the Property that Is In violation of any Environmental Law. Vb2 nraceding two sentences shali not apply to the presence,
use, or storage on the Properily of small quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residential uses and to mairenance of the Prorerty. LQ
Borrower shall promptly give Lender written notice of any Invesiic2tan, clalm, demand, lawsuit or other action by r.’:",
any governmental or ragulatory agency or private party involving the Propany and any Hazardous Substance or ”_‘Q
Environmental Law of which Borrower has actual knowledge. If Borrower laams, or Is notifled by any governmental or ¥s
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is (__J
necessary, Borrower shall promptly take all necessary remedial actions In accordanre with Environmental Law. o
As used in this paragraph 20, "Hazardous Substances” are those substances definad as toxic or hazardous Y

substances by Environmental Law and the following substances: gasoline, kerosene, niher flammable or toxic
petroleum products, toxlc pesticides and herbicides, volatile solvents, matarials contalning asiestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law® means federz! Iawwe-and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protactiop.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (2) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured and (d) that failure to cure the default on or betore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rlght to relnstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. It the default is not cured on or before the date specified In the notice, Lender at its
option inay require immediate payment in full of all sums secured by this Security Instrument, without further
demand and may foreclose this security instrument by judiclal proceeding. Lender shall be entitled to collect all
expenses incurred in puuuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attomeys fees and cosis of title evidence _
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