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9. Grounds for Acceleration of Debt.

(=) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediats payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
{(i5) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ajl sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is soid or otherwise
transferred {other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does s0 occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,

{d} Regulatioiss of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of peym=ni defaulls to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize accsle.stion or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Noc Tirared. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance suider the National Housing Act within 60 days froimn the date bereof, Lender may, at its option and
notwithstanding enything ir. naragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written stater =i of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security-Instrument and the Note securcd thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding tha {o'3going, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure-tn remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right *o be reinstated if Lender has required immediate pauyment in full because of
Borrower's failure to pay an amount due under th: Note or this Security Instrument. This right spplies even after foreclosure
proceedings are instituted. To reinstate the Security liistrinrent, Borrower shall tender in s lump sum all amounts required to bring
Borrower's account cusrent including, to the extent ins>-are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary altorneys’ fees anc exrcnses properly mssociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and th:: obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not/required to permit reinstatement if: (i) Lender has accepted
reinstatement afler the commencement of foreclosure proceedings-wiinin two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude forecd sy = on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instiupzers.

11. Borrower Not Released; Forbearance By Lender Not s Waive: Extension of the time of payment or modification of {2
amortization of the sums secured by this Security Instrument granted by Lenderto any successor in interest of Borrower shall not T;J
operale to release the liability of the original Borrower or Borrower's suciessor/in interest. Lender shall not be required to o
cammence proceedings sgainst any successor in interest or refuse lo extend time fri wayment or otherwise modify amortization of é
the sums secured by this Security Instrument by reason of any demand made by the crigizal Barrower or Borrower's successors in !
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waive: of or preclude the exercise of any right b

ov remedy. L

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveiunts »nd agreements of this Security
Instrument shall bind and bepefit the successors and assigns of Lender and Borrower, subject to/the § rovisions of paragraph 9.b.
Borrower's covenants &nd agreements shall be joint and several. Any Borrower who co-signs this Sucuriiy-Tnstrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey the? Barrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sunissequred by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mare ony accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by first class mail to Lender's address
stated herein or any uddress Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument shall be
deemed to have been given to Barrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securitly Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

I5. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment aad not an assignment for additiona)
security only.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c} each tenant of the Property shall sx§ all 1¢nts due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Berrower has not exscuted any prior assignment of the rents and has not and will nol perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borvower. However, Leader or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, rensonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security Instrument
without cherge to Blrrower. Borrower shall pay any recordation costs,

19, Waiver of Horwestead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secv:1?; Instrument, If one or more riders are execuled by Borrower and recorded together with this Security
Instrument, the covenants of ~ach such rider shall be incorporuted into and shall amend and supplement the covenants and
agreements of this Security Instru.nznt as if the rider(s} were a part of this Security Instrument.

[Check applicable box(es)]

] Condominium Rider [J Graduated Payment Rider [J Other [Specify]
{_1Planned Unit Development Rider {J Growing Equity Rider

BY SIGNING BELOW, Borrower accepts zud agrees fo the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it,

Witnesses:
T )

THOMAS J. CHORBA -Dorrowes
T gz, yZh % (Seal)
’ SUSAN M, CHORBA, his wife -Bograwer
(Seal) J (Seal)
-Borrower -Borrpwer

STATE OF ILLINOXS, COOK Lounty 38

%—f Ma{@mm , a Notary Public in and for sai/l county and state do hereby certify that

THOMAS J. CHORBA and SHSAN M. CHORBA, HIS WIFE, persona]ly known to me ic b2 the same person(s) whose name(s)

subscribed to the foregoing instruyment, sppeared before me this day in person, and acknowloaged that 'f'hE?‘ signed and

delivered the said instrument asiz &4 ¢ free and volun act, for the uses and purposes therein set forth,
Given under my hand and official seal, this lCZ/’) day of (L v 19

My Commission Expires: - ai:' M

Notary Public

OFFICIAL SEAL
DEBESIE L. DUNRHAM
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/15/95

e e T Y NP

This Instrument was prepared by:

KERRY PASTORE FOR:

Fieet Mortgage Corp.

8750 WEST BRYN MAWR, SUTTE 460
CRHICAGO, ILLINOIS 60631
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