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MORTGAGE

THIS MORTCACE ("Securily Instrument”) is given on ' June 10, 1992
The mortgagor is Lavid . C. Lofky and Patricia J. Lofky, husband and wife

("Borrower”™). This Security Instrument is given to
NLSB GOODINGS GROVE ,
which is organized and existing wier the laws of  The State of Illinods , and whose nddress is
12747 W. 143rd Street, Lockorrt, IL 60441

: ("Lender"). Bosrower owes Lender the principal sum of
Twenty-One Thousand Three Hundred Forty and No/100
Dollars (U.S. $ 21,340.00 ). This debris-evidenced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly payraents, with the full debt, if not paid catlier, due and payable on
June 1, 1997 . This Security Irstrument securcs to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiors and modifictions of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the sceuricy of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrumesns s the Note. For this purpose, Borrower does hercby
mortgage. grant and convey to Lender the following described propentyaciaied in

Cook County, lllinois;

Lots 142 in Brook Hills P.U.D Unit.3, being a Planned Unir-Development in the
Southe ¥ of Section 30, Township 36 North, Range 12, East or‘the Third Principal
Meridian, and the North } of Section 31, Township 36 North, L.uge 12, East of the
Principal Meridian, in Cook County, IL.

PIN: 27-30-304~-001
32479&&

JORTEA%

which has the address of 11615 Broq&i&}l DPrive Orland Park,

60462 _
Hlinois ("Property Address™):
|Zip Code}

[City}

TLLINOIS- Single Fumily - Fannic Mae/Freddic Muc UNIFORM INSTRUMENT Form 3014 9/90 (page { of 6 pages)

\YEM 1876 (9202)
Greal Laken Bastness Forns, inc. I
To Order Call: 1-800-530-9303 O FAX 416-701-1131

F31.C0
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applicable law may specify for reinstatement) before sale of the Properly pursuant to any pewer of sale contained in this
Seeurity Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (4}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not fimiled o, reasonable attomeys' fees; and () takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lenders rights in the Property and Borrower's obligation o pay the
sums secured by this Security Instrument shall continve unchanged. Upon reinstatement by Borrower, this Sccurily
Instrument and the obligations sccured hereby shall remain fully effective as if na ucceleration had occurred, However, this
right to reinstate shail not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withow prior notice o Bomrower. A sale may result in o change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of Iie change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the acddress 1o which payments should be made. The notice wil}
also confain any saher information required by applicable Jaw,

20. Hazirdous Substances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substsrees.on or in the Propeny. Borrower shall not do, nor allow anyone else to do, anything affecting the
Praperty that is in vidlpiien of any Environmental Law, The preceding iwo sentences shall not apply 1o the presence, use, or
storage on the Property/of nmall quantities of Hazardous Substances that are generally recognized to be uppropriate to nornal
resideqniial vses and o maiinerance of the Property.

Borrower shall pronptiy/give Lender written notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmentad
Law of which Berrower has actiat knowledge. I Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other (epneiiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remediat actions in accerdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substnces” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substinees: gasoling, kerosene, other MTammable or toxic petroleum products, toxic
pestictles and herbicides, volatile selvents, maierizis containing asbestos or formaldehyde, and radinactive materials, As
used in this paragraph 20, "Environmemtal Law™ mezis ederal laws and laws of the jurisdiction where the Propesty is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noiiccio Borrewer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruovent (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise), The notice shall spazifyz. (1) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice s Liven to Borrower, by which (he defaalt must be
cured; and (d) that failure to cure the defiault on or belore the datespecified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judician provzading snd sale of the Property, The nofice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower tz acceleration and foreclosure. 17 the
default is not cured on or before the dute specified in the notice, Lender at its'ondinn may require immediate payment
in full of all sums secured by this Security Instrument without further demunr’ and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect nb expenses ‘neprred in pursuing the remedies
provided in this paragraph 21, inclading, but nof timited to, reassaable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lende” shull release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordaiion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property’.

Form 3014 990 {page 5 of 6 puges)
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periods Lhat Lendes requires. The isurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
approval which shall not be unreasonably withheld. 1f Borrower failsto maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property ir accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shail have the right to hold the policies and renewals. H Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or daes not answer within 30 diys a notice from Lender that the insurance carrier has
offercd 1o seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will hegin when
the notice is given,

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not exicnd or
postpene the due dawe of the monthly payments relerred 1o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 22 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Preperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumert immediately oriur to the acquisition,

6. Occupancy, Preser ation, Maintenance and Protection of the Property; Berrower’s Loan Application;
Leascholds. Bomower shall cceygy, establish, and use the Property as Borrower’s principal residence within sixty days after
the exectition of this Security list;ument and shal! continue 1o occupy the Property as Borrower's principal residence for at
least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exteavatisg cireumstances exist which are beyond Borrower’s control, Borrower shall not
dusiroy, damage or impair the Propenty, allow-the Property 10 deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procieding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeitere of the Property or otiicowise muterially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure suchi« defaull and reinstate, as provided in paragraph 1B, by causing the action
or proceeding to be dismissed with a ruling that, in Lérder's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impuairment Of the lien created by this Security Instrument or Lender’s securily
interest, Borrower shall also be in default if Borrower, duiing the loan application process, gave materially false or
inaceurate information or statements to Lender (or failed to provids Lender with any materisd information) in connection with
the loan cvidenced by the Note, including, but nor limited w; :¢presentations concerning Borrower’s occupancy of the
Property as a principul residence. If this Securily Instrument is on#iessehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower nequires fee title 10 the Property, the leasehold a7l the fec title shall not merge unless Lender agrees
1o the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrawer failsto perform the covenants and agreements
contained in this Sccurity Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeitare-ar to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Properivand Lender’s rights in the Property.
Lender’ actions may include paying any sums secured by a tien which has priority over this Security Instrument, appearing
in coun, paying reasonable attorneys’ fees und entering on the Property to muke repairs. Alhough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt ¢ Borrower secured by this

Security Instrument. Unless Borrower and Lender agree io other terms of payment, these mnounts shali6ear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 12 Borrower reguesting
payrment,
8. Mortgage Insurance. 1If Lender required mottgage insurance as a condition of making the loar sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect, [f, for any
reason, the mortgage insurance coverape required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effecy, from an alternate morigage
insurzr approved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurunce coverage lapsed or ceased to be in effect. Lender wiil accept, use and retain these payments as a loss reserve in ficu
of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morfgage insurance
covernge (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the promiums reguired (0 maintain mortgage insurance in effect, or to provide 2
foss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Fumily -- Fannie Moe/Freddle Mae UNTFORM INSTRUMENT - Uniform Covenunts 988 (page 7 af & pages)
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