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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (thia "Aesignment") is made as of this

26th  day of May, 1992 by Aggie L. Edinghourgh, a widow and not since
{"Assignor"), with a malling addreas_p3i06 ngg amwood Eﬂng Matteson, Illinois remarried
Cole Taylor Bank/ {"Asslgnee"), with a maillng address at B850 W, Jagkson Blvd,,
Chicago, I11Inois  GO6Q/ N
TERT R RTASRLRT THe -3
. “r_‘r'i.;i ..‘.ur\ui?i'\z :qi-.n
o 120010 TRAW 1130 D7/Girs92 11:38200
HITNESSETEH: ; *25?4# -31—-?2—-4-7:?3;1

:  L0GR COUMTY RECHRDER

WEEREARS, contewnoraneously with the execution of this Aﬂaignment, hssignee has loaned
certain funds co-Assignor, and Assignor has executed and deliversd to Asmignee that
cartain Mortgagoe Twte of even date herewith payable to Assignee ln the principal sum
of 10.128.90 vwhich matures on _ November 27, 1992 {the "Note"); and

WHEREAS, the Note ie cecired by, inter alia, a Commercial Mortgage (the "Mortgage")
of even date haravith on the real propexrty commonly known
as_ 8014 S. Jeffervy Ave., Chicago, Illinois , and legally described in Exhibit "A"
attached hereto and made a p~.r’. herenf (the “Mortgaged Property"}; and

WHERBAS, Asaignor has entered iito and/or may hereafter enter into other commercial
leasps for portions of the Mortgagyed Property {the "Leases"), which Leases, together
with the rents, income, receipts, scvenues, iseues and profits now due or which may
become due or to which Assignor may rnod or shall hereafter become entitled arising
or issuing from or out of the Leases or from or out of the Mortgaged Property or any i
part thereof (the "Renta"), are deemed aiditional security for the payment of the ;:
Note and the performance of Assignor's obligstions thereunder and under the Mortgage. “

NOW THEREFORE, in order to induce Assignee tc re*e the above-mentioned loan and as )
additional security for the payment of the principa) and interest due under the Rote i
and for the performance and observance of all the ioreements contained herein and b
in the Rote and the Mortgage, Asslgnor does hereby set ~ver, assign and tranafer to
hssignee, upen the terme and conditions hereinafter contained, all of the Leases and
Renta, togethar with all the right, title and intersat’ of Assignor therein and
thereto. .

TOGETHER with the immedlate and continuing right to collect ‘end receive all of the
Renta,

SUBJECT, however, tc a license hereby granted by Assignee to Assignoy . but limited
ag heralnafter provided, to collect and raceive all of the said Rentr,

TO HAVE AND TO HOLD the same unto Rssignee, ite successors and assigns foraver, or
for such shorter period as hereinafter may be indicated, as additional security for
the payment of the principal and interest provided to be paid in the Note and for
the performance and observance of all the agreements contained therein and in the
Mortgage.

This Assignment was prepared by and after recording should bBe returned to:
Anthony Spears, Cole Taylor Bank, B850 W. Jackson Blvd., Chicago, 1llinois, 60607
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Rsgignor hereby covenants and agreee ag follows:

1,

2.
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So'long'as there shall not have occurred a DEFAULT under the Note or the
Mortgage, Acsignor shall retaln the right to collect all of the Rents,

Unlees Assignee notifies Assignor thereof in writing that it dispenses with
the following requirement, Assignor shall not permit or agree to any material
extenslon, compromise or settlement or make any material change or modification
of any kind or nature of or with respect to any of the Leasep or the terms

thereof.

Upon the occurrence of a DEFAULT under the Note or the Mortgage, Aesignee at
its sole election and in its sole discxetion, may do or require any one or more

of the following:

(1) Regignee, with concurrent notice therecf to Asaignor, and without
taking possession of the Mortgaged Property, may notify any or all
of the obligora under the Leases that the Leases have been assigned
to'Aspignee, and Assigneo may dlrect said obligors thereafter to make
4a) zayments due from them under the Leasee directly to Aseignee.

(i4) Assignol, upon demand by Assignee, irrevocably shall direct all
obligors <f the lLeases to make all payments then and thereafter due
from them vader the Leases to Assignee.

(Lii) Asgignee, wichoni notice thereof to Assignor, may enforce the terms
of the Leases :nd obtaln payment of and collect the Rents, by legal
proceedings or otherwise; may enter upon, take possession of, manage
and operate the Murcyaced Property or any part thereof; may make,
modify, enforce, cansel or accept surrender of any of the Leases; may
remove and evict any lepeee or any subtenant or aesignee of any
lessee; may increase or riduce the Rents; may decorate, clean and make
repairs; and may otherwise ic any act or Llncur any costs or sxpense
an Assignee shall deem prope:, including without limitation, payment
of reasonable management, brolarage and attorneye' feeas.

{iv) Asgignee may declare all sums sscured hereby lmmediately due and
payable and may exercise any and/or a'l of the rights and remedies
contained in the Note and/or the Mortgaga

(v} Effective upon the occurrence of a DBFLULT under the Note or the
Mortgage, Assignor hereby irrevocably designsles, makes, conatitutes
and appointe Assignee (and all persons desijnsted by Assignes) as
ARsgignor's true and lawful attorney and agent-‘u-fact, with power,
without notice to Assignor and at auch time or tines thereafter as

Argignee may determine, in the name of Assignor, hes'onee or in both !

names, to do all acts and things necessary, to carry cic any or all
or the foregoing.

{vi) all of the foregoing payments and proceeds received by Assigiee shall
be ytilized by Aesignee for any one or more of the following purposes:
(a) to be held by Aemignee as additional collateral for the payment
of Assignor’'s obligationg and liabilities under the Note and/or the
Mortgage, (b) to be applied to any of Assignor's obligations and
ilabilities under the Note and/or the Mortgage, in such manner and
fashion and to such portions thereof as Assignee shall determine; (c)
te be applied to Buch obligations of Assignor or the Mortgaged
Property or the operation or business therecf, ae Aseignee shall
determine appropriate or warranted under the then existing
circumstances; or (d) £o be remitted to Assignor,




'UNOFFICIAL CORY

(vil) : Assignee may alsc exerciss any other rights and remsdies then
available under any applicable lawe.

70 PROTECT THE SECURITY QF THIS ASSIGNMENT, ASSIGNOR HEREBY COVENANTS, REPRESENTS
AND WARRANTS AS FOLLOWS:

a)

That Assignor is the owner in fee simple of the Mortgaged Property and has good
title to the Leasese and Rents hereby agsigned, and good right to assignee the
same, and that no other person, firm or corporation has any right, title or
interest therein except as expreasly set forth herein; that Assignor has duly
and punctually performed all of the terms, covenants, conditions and warranties
of the existing Leases on Assignor's part to be kept, observed and performed;
and that Agsignor has not previously sold, assigned, transferred, mortgaged or
pledged the Leases or Rents, whether not due or hereafter to hecome due.

That hesignor shall observe, perform and discharge, duly and punctuwally, all
of the cihligationa, terms, covenants, conditions and warranties of the Note,
the Mortgioz and the Leases on the part of Rseignor to be kept, observed and

performed.

That Aseigner shall not receive or collect any of the Rents for a period of more
than one month in #dvance [whether in cash or by promisscry note), or pledge,
transfer, mortgags or otherwise encumber or aseign future payments of any of
the Rents; shall not walva, excuse, condone, diecount, set-off, compromise or
in any manner release or discharge any obligor thereunder, of and from any
obligations, covenants, condlticne and agreements by aaid obligor to be kept,
observed and performed, incl:ding the obligation to pay the rents thereunder,
in the manner and at the plars-and time specified therein; shall not cancel,
terminate or consent to any sur.eader of any of the Leases, nor modify or in
any way alter the terms thereof without, in each such instance enumerated in

this paragraph, the prior written conssnt of Assignee.

That in the event any representation or warranty herein of Assignor shall be
found to be untrue, or Assignor shall degsult in the cbservance or performance
of any obligation, term, covenant, condition or warranty herein, then, in each
such instance, the same shall constitute and ope doemed tc be a DEFAULT under
the Note and the Mortgage, hereby entitling Aerignes to declare all sume secured
thereby and hereby immediately due and payable, und to exerciee any and all of
the rights and remedies provided thereunder and heruunder as well as by law.

That the acceptance by Assignee of this Assignment, witn all of the rights,
powers, privileges and authority se created, shall not, jrior to eptry upon and
taking of possession of the Mortgaged Property by RAssijnee, be deemed to
constitute Assignee a mortgagee in possession nor to obligate Arzignee to appear
in or defend any action or proceeding relating te the Leases, thz Rents or the
Mortgaged Property, nor to take any action hereunder, or to sxwend any money
or incur any expenses or perform or discharge any obligation, duty rr liability
under the lLeases, nor to assume any obligation or responeibillty for any
security depomits or other deposits delivered to Assignor by any obligor
tharsunder and not aesligned and delivered to Assignae, nor shall Rssignee be
liable in any way for any injury or damage to person or property sustained by
any person or pergona, firm or corperation in or about the Mortgaged Property)
and that the collection of gaid Rents and applications aforesaid and/or the
entry upon the taking posseseiocn of the Mortgaged Property shall not cure or
waive, modify or affect any notice of DEFAULT under the Note or the Mortgage
Be as to invalidate any act done pursuant to such notice.
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That the failure of Assignee to avail itself of zny of the terms, covenanta and
conditions of this Assignment for any perjod of time or at any time or times,
shall not be construed or deemed to be a waiver by Assignee of any of ite rights
and remsdies hereunder, under the Note, the Mortgage or under applicabla law.
The right of Assignes to collect the said indebtedness and to enforce any other
security therefor may be exercised by Assignee, either prior to, simultanecusly
with, or subsequent to any action taken hereunder or under the Note or the

Mortgage.

That upon payment in full of all of the indebtedness secured by the Mortgage
or hereunder, this Assignment shall become and be void and of no further effect.

That all notices, demands or documents of any kind which Assignee may be
required or may desire to serve upon Assignor hereunder shall be sufficiently
served by delivering same to Assignor personally or by leaving a copy of same
addresced co Apsignor at the address of the Mortgaged Property appearing herein
above, or bv depositing s copy of same in the United States mail, postage
prepaid ani 7ddressed to RAssignor at said address.

That the terms, covenants, conditions and warranties contained herein and the
powers granted neredy shall run with the land, shall inure to the benefit of
and bind all parties hereto and their respective heirs, exacutors,
adminjstrators, suc.essors and aseigns, and all lessees, subtenants and asaigns
of same, and all occupani.s-and subsequent owners of the Mortgaged Property, and
all subsequent holders of the Note and the Mortgage. In this Assignment,
whanever the context so reguires, the masculine gender shall include the
feminine and/or neuter and. thes singular number shall include the plural and

conversely in each case.

The rights and remedies of Assignee under this Asmignment are and shall be
cumulative and in addition to any «nt all cights and remedies available to

Asgignee under the Mortgage.

This Assignment was executed and delivered in, and, except as otherwise
specifically stated in any given paragrayn hereof, shall be governaed as to
validity, interpretation, construction, effurc and in all other raspects by the
internal laws and decisions of the State of I:liinois.

IN WITNESS WHEREOF, this Agreement has been duiv ~zxecuted the day and year
first above written.

MAQ31LEG
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EXHIBIT A TO ASSIGNMENT OF LEASES AND RENTS

DATED AS OF May 26, 1992 . between
Aggie L. Edingbowm%mmmm- as ASSIGROR,
and COLE TAYLOR B8 " as ASSIGNEE

Legal Dsscription:

Lot 5 in Block 4 in William Kaspar's Resubdivision of part of Blocks 2, 3 and 4
in L. A, Ostrom's Resubdivision of the E 1/2 of the E 1/2 of the NW 1/4 of Section

36, Townshlp 38 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

Address: 8014 S. Jeffery Ave,, Chicago, Illinois
P.I.N.: 20-36-110-023

MAO31LEG
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STATE QF ILLINOIS)
} S5

COUNTY OF {_.( ) )K

I, Qe”{‘om B gw%ng phis, & notary blic in and for said County, in the State
aforesaid, DO HEREBY RTIFY THAT oy Q.. clj : 2 , the sama
person whope name is subscribed to the fo%@ﬁkng Inetrument, appeargc% Gefore me this
day in person and geverally acknowledged that he/she signed and delivered the said
instrument as his/her free and voluntary act, for the uses and purposes therein sot
forth.

GIVEN under my hand and notarial seal thi

s JU day of G{.}mov 1492 .

CQM Loy ﬂ}m ?gm;:.:m

Notary Public

My Commigsion Explresi {SEAL) ,' ' OFFICIAL SEAL *
»ANTONIA SMYRNIOT!S

) o
2 ! e I} q4 > NOTARY PUBLIS, STATE OF ILLINOIS

| MY COMMISSION EXPIRES 2/24/95

MAQ31LEG !




