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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND

FIXTURE FILING
THIS MORTGAGE Is dated as of May 26 , 19 92, and is
executed by Aggie L. Edingbourgh, a widow and not since remarried
located at 6306 Streamwood Lane, Matteson, Illinois s

("Borrawer"), the record owner of the Premises, as hereinafter defined, in faver of Cole
Taylor Bank, an [llinois banking corporation located at 850 W, Jackson Blvd,., Chicago,

, Illinois ("Lender"), . OEPT-01 RECORDING 343,50
; . T#00iD TRAM 1130 07/0i/92 11238100
" WITNESSETH: . S5 E -PE-47F3IR
o v CDON CODMTY RECORDER

Aagle L. Edingbourgh, a widow and not since remarried

A s J

(if the party ir. foregoing blank Is not Borrower, such other party is hereinafter referred

to as "Obligor"! has executed a promissory note ("Note"} dated as of the date of this

Mortgage, payabls tu the order of Lender, in the principal amount of Tep Thousapnd One Hundred
Twenty Eight 90/100Dollars {530,128.90 ) Interest on the outstanding principal balance of

the Note shall accrue at ¢re rate of Prime + 1.50% floating

per annum, The principal’and interest of the Note are payable as follows:

Principal and interest {us at maturity, November 27, 1692.

I{ the aforementioned Interest rate mentions Lender's "prime rate,” such prime rate
means the prime rate as defined in the Note, or, if the “ite contains no definition of
prime rate, then prime rate means the rate of interest esiablished from time to time by
Lender as its prime rate, and used by It In computing Interest on those loans on which
interest is established with relationship to the Lender's prime (atz, all as shown on the
books and records of Lender, which prime rate will fiuctuate hereiinder from time to
time concurrently with each change in Lender's prime rate, with or without notice to
anyocne, Nothing herein contained shall be construed as defining "primeirat:” as the rate
charged by Lender to its most credit-worthy customers, Interest on th: cutstanding
principal balance of the Note shall be increased to the rate of four percent (¥%%in excess
of the aforesaid rate then in effect, after maturity of the Note or upon default wrdsr the
Note or this Mortgage. If any payment of Interest or principal on the Note I not

received as and when due, Borrower shall be charged a late fee as {ollows:

To secure payment of the Indebtedness evidenced by the Note and the herelnafter
defined Liabllitles, Including, without limitation, future advances, If any, on the Note,
prior to its express maturity date and In all events prior to twenty (20) years from the
date hereof, to the same extent as If such advances were made on the date of the Note,
Borrower does by these presents CONVEY and MORTGAGE unto Lender, all of Bor-
rower's estate, right, title and Interest In the rea| estate situated, lylng and being In the
County of Cook » and State of Illinois, legully described as follows: See page 2

Prepared by and return to: Anthony Spears, Cole Taylor Bank, 850 W. Jackson Blvd.,

Chicago, Illinois 60607 ~la
7 50
P70




Lot 5 in Dlock 4 in William Kaspar's Resubdivigion of part of Blocks 2. 3

and 4 in L. A, Ostrom' ; 2 of the E he NW
1/4 of Section 36, Township 3B North, Ranpe 14, East of the Third Principal

Meridian, in Cook County, Illincis,

Address: 8014 S, Jeffery Ave,, Chicago, Illinois

P,I.N.: 20-36-110-023

which is referred to herein as the "Premises”, together with all Improvements, buildings,
tenements, hereditaments, appurienances, gas, oil, minerals, easements located in, on,
over or under the Premises, and all types and kinds of goods, lnventory, accounts, chattel
paper, general Intangibles, furniture, fixtures, apparatus, machinery and equipment,
including, withuut limitation, all of the foregoing used to supply heat, gas, air
conditioning, wate:, light, power, refrigeration or ventilation (whether single units or
centrally controflcd) and all screens, window shades, storm doors and windows, floor
coverings, awnings, stovez and water heaters, whether now on the Premises or hereafter
erected, Installed or pleced on or In the Premises, or used in connection with the
Premises and whether or 7ot physically attached to the Premises. The foregoing ltems
are and shall be deemed a purt =i the Premises and a portion of the security for the
Liabilities as between the parties *cieto and all persons claiming by, through or under
them. Portions of the foregoing are aoods which are or shail become fixtures on the
Premises, and Borrower agrees that the #iling of this Mortgage in the real estate records
of _Cook  County, lllinois shall 5ize operate, at the time of such filing, as a
fixture filing in accordance with the provisizns of the Uniform Commercial Code as

adopted in the State of lllinois.

Further, Borrower does hereby pledge and ateizn to Lender, al] leases, written or
verbal, rents, Issues and profits of the Premises, includiing without limitation, all rents,
Issues, profits, revenues, royalties, bonuses, rights and birefits now due, past due, or to
become due and all deposits of money as advance rent or fo security, under any and all
present and future leases of the Premises or any other agrecipent for the occupancy or
use of all or any part of the Premises, together with the right, ixii 20t the obligation, to
collect, receive, demand, sue for and recover the same when due #: payable, Borrower
hereby authorizing Lender or Lender's agents to collect the aforesaid rents and revenues
and hereby directing each tenant of the Premises to pay such rent to Lendzr or Lender's
agents, Lender by acceptance of this Mortgage agrees, as a persenal covenant zpolicable
to Borrower only, and not as a limitation or condition hereof and not avallabie i anyone
other than Borrower, that untll a Default, as hereinafter defined, shall eccur or (in 2vent
shall occur, which under the terms hereof shall give to Lender the right to foreclose ¢his
Mortgage, Borrower may collect, recelve and enjoy such avails, Borrower agrees that
each tenant of the Premises shall pay such rents to Lender or Lender's agents on Lender's
written demand therefor without any llability on the part of sald tenant to inquire
further as 1o the existence of a Default by Borrower or Obligor. Borrower hereby
covenants that Borrowes has not executed any prior assighment of sald rents, that
Borrower has not performed, and will not perform, any acts or has not executed, and will
not execute, any instruments which would prevent Lender from exercising any rights
pursuant to such rents or other amounts, that at the time of execution of this Mortgage
there has been no anticipation or prepayment of the rents for the Premises and that
Borrower will not hereafter collect or accept payment of any rents of the Premises priof

to the due dates of such rents.
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Further, Borrower warrants, covenants and agrees as follows:

. Duty To Maintsin Premises and Title to Premises, Borrower shall (a)
promptly repair, restore or rebuild any buildings or Improvements now or herealter on
the Premises which may become damaged or be destroyed; (b) keep the Premises in good
condition and repalr, without waste, and, except for this Mortgage, free lrom any
encumbrances, mechanic's liens or other liens or claims for lien; ?c) pay when due any
indebtedness which may be secured by a llen or charge on the Premises, and upon request
exhibit satistactory evidence of the discharge of such llen to Lender; {d) complete within
a reasonable time any building or buildings now or at any time In process of erection upon
the Premises; (e) comply with all requirements of all laws or municipal ordinances with
respect to the Premises and the use of the Premises; (I} refrain from Impairing or
diminishing the value of the Premises,

2, Taxcs, Assessments and Charges, Borrower shall pay, when due and before
any penalty atcaches, all general taxes, special taxes, special assessments, water
charges, dralnagr tharges, sewer service charges, and other charges against the
Premises. Borrower shill, upon written request, furnish to Lender duplicate pald receipts
for such taxes, assessraenis and charges. To prevent Default hereunder Borrower shall
pay in full, prior to such tx; assessment or charge becomlng dellnquent, under protest, In
the manner provided by stziule, any tax, assessment or charge which Borrower may
desire to contest.

3. Leasss. Upon the request of Lender, Borrower shall deliver to Lender all
original leases of all or any portion of the Premises, together with assignments of such
leases from Borrower to Lender, whicl assignments shall be in form and substance

satisfactory to Lender,

4 Condemnation. Any awards of usmage resulting from condemnation
proceedings, exercise of the power of eminent domain. or the taking of the Premises for
public use are hereby transferred, assigned and shall t¢ paid to Lender and the proceeds
or any part thereof may be applied by Lender, alter ite payment of all of its expenses,
including costs and attorneys' fees, to the reduction of the imizbtedness secured hereby
and Lender I3 hereby authorized, on behalf and in the name ci irrower, to execute and
deliver valid acquittances and to appeal from any such award.

$.  Non-Excluslvity and Preservation of Remedies. No remedy or right of Lender
hereunder shall be exclusive. Each right and remedy of Lender with respect to this
Mortgage shall be In addition to every other remedy or right now or hereaiter sxisting at
law or In equity. No delay by Lender in exercising, or omission to exerclse, ary remedy
or right accrulng on Default shall impalr any such remedy or right, or shall be crnztrued
to be a walver of any such Default, or acquiescence therein, nor shall it affexy any
subseguent Default of the same or a different nature. Every such remedy or right may
be exerclsed concurrently or Independently, and when and as often as may be deemed

expedient by Lender,

6. Inswrance. Borrower shail keep all buildings and Improvements now or
hereafter situated on the Premises Insured against Joss or damage by fire, lightning,
windstorm and such other hazards as may {from time to time be designated by Lender,
including, without limitation, {lood damage, where Lender Is required by law to have the
loan evidenced by the Note so Insured, Each Insurance policy shall be for an amount
sufficient o pay the cost of replacing or repairing the bulldings and Improvements on the
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Premises and, in no event less than the outstanding principal amount of the Note; ail
policies shall be lssued by companies satisfactory to Lender, Each insurance policy shall
be payable, in case of [oss or damage, to Lender, Each Insurance policy shall contain a
lender's loss payable clause or endorsement, in form and subsiance satisfactory to
Lender, Borrower shall deliver all insurance policies, including additional and renewal
policies, to Lender, In case of insurance about to expire, Borrower shall deliver to
Lender renewal policies not less than ten days prior to the respective dates of
expiration, Upon the occurrence of any event insured against by any of the
aforementioned insurance policies, and the receipt of insurance proceeds by Lender,
Lender shall, at Its option, after payment of all of Lender's costs and expenses with
respect thereto, Including outside or In-house attorneys' {ees, apply such proceeds to the
reduction of the Llabilities, in such order of application as Lender may determine,

7. Eapexses, Upon Default hereunder, and at any time during & suit to foreclose
the lien of this Miortgage and prior to a sale of the Premises, Lender may, but need not,
make any payment ot perform any act required of Borrower hereunder in any form and
manner deemed exgedisnt by Lender, and Lender may, but need not, make full or partjal
payments of principal or Interest on any encumbrances effecting the Premises and
Lender may purchase, discharge, compromise or settle any tax lien of ather lien or title
or claim thereol, or redecin {rom any tax sale or forfeiture effecting the Premises or
contest any tax or assessment. All'moneys paid for any of the purposes authorized In this
Mortgage and all expenses paid or jncuwred In connection therewith, including outside or
In-house attorneys' fees, and any othar moneys advanced by Lender to protect the
Premises or the lien hereof, plus reascpable compensation to Lender for each matter
concerning which action herein authorize< inay be taken, shall be additional Liabilities
ang shall become jmmediately due and payable without notice and with interest thereon
at a per annum rate equivalent to the post ma‘urity or post default {whichever is higher)
interest rate set forth In the Note. Inaction of lender shall never by considered as a
walver of any right accruing to Lender on account o} 26y Default hereunder.

5 No Inquiry for Expenses. If Lender makes ary-payment authorized by this
Mortgage relating to taxes, assessments, charges or encum’sdices, Lender may do so
according to any bill, statement or estimate recelved from ths sy propriate public office
without Inquiry into the accuracy or validity of such bill, statenert or estimate or into
the validity of any tax, assessment, sale, forfeiture, tax Nen or title or claim thereof,

9.1  Environmental Warranties and Representations. Borrower wzrrants and
represents to Lender that no release of any petroleum, oil or chemical liquids or solids,
liquid or gaseous products or hazardous waste or any other pollution or contamination
("Environmental Contamination”) has occurred or I3 existing on any portion ri any
Premises or, to the best knowledge of Borrower, on any other real estate nov or
previously owned, leased, occupied or operated by Borrower or Obligor or with respect to
Borrower's or Obligor's business and operations, and neither Borrower nor Obligor has
received notice, oral or written, from any source, of any of the following occurrences: -

9.1.1 any such Environmental Contamination;

9.1,2 that Borrower's or Obligor's business or operations are not In {ull compliance
with requirements of federal, state or local environmental, health and safety

statutes or regulations; -
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9,1.3 that Borrower of Obligor Is the subject of any federal, state or focal
Investigation evaluating whether any remedial action Is needed to respond to
any Envirenmental Contamination, alleged or otherwise;

9.1.4 that any portion of the Premises or of any other property or assets of
Borrower or Obligor, real or personal, is subject to any lien arising under any
federal, state or local environmental, health and safety statutes or

regulations.

9.2 R {ble Transfer Act. Borrower warrants and represents to
Lender that the Premises are not subject to the Responsible Property Transfer Act of
1988 of the State of Hiinois (the "Act"), or, I the Premises are subject to the Act,
Borrower has delivered to Lender & complete and accurate Disclosure Document required

under the Act.

9.3  Envirramental Covenaits and Agreements. Borrower covenants and agrees,
until al) Liabilities sre paid in fuil:

9.3.1 Borrower shail 7int cause or permit to exist any Environmental Contamination
on any portion ¢{-ihe Premises o on any portion of any other real estate now
or hereafter owned, i*ased, occupied or operated by Borrower or Obligor, or
with respect to the business and operations of Borrower or Obligor.

9.3.2 Borrower shall immediate’y notify Lender of its or Obligor's receipt of any
notice, oral or written, of 1thz type described in Paragraph 8.1 of this

Mortgage.

9.4  Envircamental Indemnification. Burrower hereby indemnifies and holds
Lender harmiess from and against all losses, cusis. claims, causes of action, darmages
{including special, consequential and punitlve damagcs), and including in-house or outside
attorneys' fees and costs, Incurred by Lender and inary manner related to or arising
from the breach of any of the foregoing warraniies, rsoresentations, covenants,
agreements or Lender's becoming liable, in any manner whatsoever, under the Act or for
any Environmental Contamination previously, now or hereafter existing or occurring on
any portion of the Premises or on any other real estate previous'y, now or in the future
owned, leassd, occupled or operated by Borrower or Obligor or occurring with respect to
Borrower's or Obligor's business or operations, which indemnification shall survive the
payment in full of the Liabilities.

9.5  Environmental Defaults, The breach of any warranties, represéntations,
covenants or agreements contained In Paragraphs 9.1 through 3.4 of this Mortgagear the
giving to Borrower cr Obligor of any notice of the type described in Paragraph 9.1 of this
Mortgage (regardless of whether any Environmental Contamination of the type described
in Paragraph 9.1 of this Mortgage has occurred and regardless of whether Borrower has
notified Lender of the receipt of any such notice) shall entitle Lender to accelerate the
maturity of all Liabilities, and all such Liabilities shall become immediately therea{ter
due and payable, and if payment thereof is not Immediately made, Lender shal! have all
remedijes stated In this Mortgage or otherwise available to it.

9.6 Environmental Provisions Binding On Beneflciaries. If Borrower Is a land
trustee, all warranties, representations, covenants and agreements contained In
Paragraphs 9.1 through 9.4 of this Mortgage shall also apply and refer to any
Leneficlaries of the land trust of which Borrower is trustee,

«3n
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10.  Default. Upon Default, at the sole option of Lender, the Note and any other
Lisbilities shall become immediately due and payable and Borrower shall pay ali expenses
of Lender Including In-house and outside attorneys' fees and expenses Incurred in
connection with this Mortgage and all expenses incurred in the enforcement of Lender's
rights in the Premises and other costs incurred in connection with the disposition of the
Premises. The term “Default” when used in this Mortgage means (a) any one or more of
the events, conditions or acts, if any, defined as a "Default" in the Note, all of which are
hereby incorporated by reference herein, (b) the failwre of Borrower or, if applicable,
Obligor to pay the Note, in accordance with the terms of the Note, (c) the falsity of, or
failure of Borrower or, if spplicable, Obligor, to comply with or to perform any
representation, warranty, term, condition, covenant or agreement contained In this
Mortgage, the Note or any instrument securing any Liabilities, (d) the occurrence of any
event, described in this or any other document, giving Lender the right to accelerate the
maturity of 2iiy of the Liabilities or constituting a default of any of the Liabilities, or {e)
if Borrower is 3 1and trustee, the faliure of any beneficlaries of the land trust of which
Borrower Is trusier fo comply with or perform any covenant or agreement contalned in
any instrument securiig the Liabilities.

3

1. Due on Sale. “Notwithstandlng any other provisions of this Mortgage, no sale,
lease, mortgage, trust decd, grant by Borrower of an encumbrance of any kind,
conveyance, contract to sell, or transter of the Premises, or any part thereof, or transfer
of occupancy or possession of the Premises, or any part thereof, shall be made without
the prior written consent of Lendei.. ¥ Borrower is a {and trustee, no sale, assignment,
grant of an encumbrance of any kind. zonveyance or contract to sell or transfer the
Premises or any part thereof or all or any part of the beneficial Interest in the Jand trust
of which Borrower is trustee, or transfer of occupancy or possession of the Premises, or
any part thereof, shall be made by the benelicia ies of such land trust without the prior

written consent of the Lender,

i, Definition of Lisbilities, "Liabilities" mezn: all obligations of Borrower or
Obligor or, if Borrower is 3 land trustee, any beneficiaries of the land trust of which
Borrower I3 trustee, to Lender for payment of any and ail-ariounts due under the Note,
this Mortgage and of any Indebtedness, or contractual duty ¢f every kind and nature of
Borrower or Obligor or such beneliciaries or any guarantor ‘of the Note to Lender,
howsoever created, arising or evidenced, whether direct or Incirect, absolute or
contingent, joint or several, now ¢r hereafter existing, due or W bzzome due and
howsoever owned, held or acquired, whether through discount, overdraft, pur chase, direct
loan or as collateral, or otherwise, "Liabiiities” also Includes all amounts *o described
herein and ail costs of collection, legal expenses and In-house or outside attoraeys’ iees
Incurred or paid by Lender In attempting the collection or enforcement of the Nete or
this Mortgage, or any extenslon or modification of this Mortgage or the Note, any
guaranty of the Note, or any other Indebtedness of Borrower er Obligor or the
aforementioned beneflciaries or any guarantor of the Note to Lender, or in any legal
proceeding occurring by reason of Lender's being the mortgagee under this Mortgage or
any extenslon or modification thereof or the payee under the Note or any extenslon or
modification thereof, Including but not limited to any declaratory judgment actlon, or In
the repossession, custody, sale, lease, assernbly or other disposition of any collateral for
the Note, Notwithstanding anything cuntalned herein to the contrary, In no event shall
the lien of this Mortgage secure outstanding Liabilities In excess of 200% of the original

stated principal amount of the Note,
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13, Forecloswe, When any of the Liabilities shall become due whether by
acceleration or otherwise, Lender shall have the right to foreclose the llen of this
Mortgage. In any suit to foreclose the lien of this Mortgage, there shall be allowed and
included as additional Indebtedness in the judgment of foreclosure all expenditures and
expenses which may be paid or [ncurred by or on behalf of Lender for outside or in-house
attorneys' fees, appraiser's fees, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs of procuring all abstracts of title,
title searches and examinations, title Insurance policies, Torrens certificates, and similar
data and assurances with respect to title as Lender may deem to be reasonably necessary
either to prosecute the foreclosure suit or to evidence to bidders at any foreclosure
sale. All of the foregoing Items, which may be expended after entry of the foreclosure
judgment, may be estimated by Lender. All expenditures and expenses mentioned In this
paragraph shail become additional Liabilities and shall be immediately due and payable,
with interest thereon at a rate equivalent to the post-maturity or post-default
(whichever s nigier) rate set forth in the Note or herein, when paid or Incurred by
Lender, This pararraph shall also apply to any expenditures or expenses incurred or paid
by Lender or on beha'i of Lender In connectlon with (a) any proceeding, Including without
limitation, probate anc’ bunkruptcy proceedings, to which Lender shall be a party, as
plaintiti, claimant, defendiri or otherwise, by reason of this Mortgage or any Liabiiities;
or (b) preparations for the <ummencement of any sult for the foreclosure of this
Mortgage after accrual of the right to foreclose whether or not actually commenced or
preparation for the commencement ol any suit to collect upon or enforce the provisions
of the Note or any Instrument which secures the Note after default under the Note,
whether or not actually commenced. wr (c) preparations for the defense of any
threatened sult or procesding which migi: effect the Premises or the security hereof,

whether or not actually commenced,

14, Proceeds of Forecloswe The procerds of any foreclosure sale shall be
distributed and applied in the following order of rriority: first, to the reasonable
expenses of such sale; second, to the reasonable expeisis of securing possession of the
Premises before sale, holding, maintaining and preparing the Premises for sale, Including
payment of taxes and other governmental charges, premiumson hazard and lability
insurance, management fees, reasonable outside or [n-house Tithrneys' fees, payments
made pursuant to Sectlon 131503 of the Illinois Mortgage Foreclusiiie Law or otherwise
authorized in this Mortgage and other legal expenses incurred by Lenzer; third, to the
satisfaction of clalms in the order of priority adjudicated in the judgmeut of foreclosure,
and with respect to the Liabilities, first to all [tems which, under the terms of this
Mortgage, constitute Llabilities secured by this Mortgage additional to that evizanced by
the Note, with Interest thereon as herein provided, second to interest remalniag unpaid
on the Llabllities evidenced by the Note and third to unpaid principal of the Liatilities
evidenced by the Note; fourth, to remittance of any surplus to Borrower, or If Borrower
is a land trustee to the beneficiarles of the land trust of which Borrower [s trustee, or as

otherwise directed by the court,

1J. Recelver. Upon, or at any time after the flling of a complaint to foreclose
this Mortgage, as otherwise permitted by the Ilinols Mortgage Foreclosure Law, the
court In which such suit Is filed may appoint a receiver of the Premises, or may appoint
the Lender as a mortgagee-In-possession of the Premises. Such recelver, or Lender as
mortgagee-in-possession, shall have power to collect the rents, Issues and profits of the
Premises and shall also have all other powers which may be necessary or are usual for the
protection, possession, control, management and operation of the Premises,

iy
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16, Unavailability of Certaln Defenses. No action !orﬂ the enforcément of the
lien or of any provision of this Viortgage shall be subject to any defense which would not
be good and available to the party interposing the same in an action at law upon the

Note,

17.  Inspection. Lender shall have the right, but not the obligation, in Its sole
discretion, to inspect the Premises at all reasonable times and access thereto shall be
permitted for that purpese. The foregoing does not relieve Borrower from any
obligation, under this Mortgage, the Note or any other instrument securing the
Llabilities, to maintain the Premises,

18, Release, Lender shall release this Mortgage by a proper release upon
payment in full of the Note and all Liabilities, and thereupon Lender shall pay ali
expenses, licluding recording fees and otherwise, to release its security Interest hereby
created. M Parrower or, if applicable, Obligor, is entitied to make future draws and
repayments unde’ the Note, under a revolving credit arrangement, in the event that the
oulstanding balziicz of the Note has been paid in full and upon receipt by Lender of a
written request to reduce the amount which Lender Is obligated to loan Borrower, or if 2
applicable, Obligor, to-lrss than $5,000.00, Lender shall release this Mortgage to the i‘i
extent the Mortgage sczures payment of the Note, and Lerder shail pay all expenses of <3

such rejease. 2

19, Est Statement bv Borrower. Borrower shall, within ten days of a written
request therefor Srom Lender, firnish Lender with a written statement, duly
acknowledged, setting forth the then'otstanding balance of the Note and that there are
no rights of set-off, counterclaim or defense which exist against such balance or any of

the other Liabilities.

20, Taxes and Iswance. On written request by Lender, Borrower shall pay to
Lender on the day monthly installments of principal a~d/or interest are payable under the
Note, until the Note is paid in full, a sum (herein “Funds"} equal to one-twelith of the
yearly taxes and assessments on the Premises, pius za-twelfth of yearly premium
installments for hazard Insurance, all as reasonably estlinatzd Initially and from time to
time by Lender on the basis of assessments and bills and rigionable estimates thereol.
The Funds shall be heid In an Institution the deposits or accouat” of which are Insured or
guaranteed by s Federal or state agency (including Lender if-Lender is such an
institution), Lender shall apply the Funds to pay said taxes, assessinents, and Insurance
premijums, Lender shall not be required to pay Borrower any Interestor 2atnings on the
Funds. Lender shall give to Borrower without charge, on Borrower’s writie: request, an
accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. Borrower hereby pledges the Funds as
additional security for the payment of the Liabilitles, and authorizes Lender 1o deduct
from the Funds any past due Liabilitles, without prior notlee to Borrower, whether or not
a Default has occurred. If the amount of the Funds held by Lender, together with the
future monthly Installments of Funds payable prior to the due dates of taxes, assessments
and insurance premiyms shail exceed the amount required to pay sald taxes, assessments
and Insurance premiums as they fall due, such excess shall, If requested by Borrower, be
either promptly repaid to Borrower or credited to Borrower on monthly Installments of
Funds, at Borrower's optlon, U the amount of the Funds held by Lender shall not be
sufficlent to pay taxes, assessments and Insurance premlums as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency within 10 days from
the date notice is malled by Lender to Borrower requesting payment thereof. Upon

-8
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payment In full of afl Liabllities, Lender shall promptly refund to Borrower sny Funds
held by Lender. I the Premises are sold durlng or on the completion of any foreclosure
proceedings, Lender shall apply, no later than immediately prior to the sale of the
Premises, any Funds held by Lender at the time of application as a credit against the
Liabilitles.

21, Binding on Assigns. This Mortgage and all provisions hereof, shall extend to
and be binding upon Borrower and all persons or parties claiming under or through
Borrower, The singular shall Include the plurai, the plural shall mean the singular and the
use of any gender shall be applicable to all genders, The word “Lender” includes the
successors and assigns of Lender,

22,  WAIVER OF REDEMPTION AND REINSTATEMENT. IF THE PREMISES ARE
NOT RESIDEMITAL REAL ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE
FORECLOSURE AW, BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM ANY JUDGMENT QF FORECLOSURE OF THIS MORTGAGE, ON
ITS OWN BEHALF ‘AMD ON BEHALF OF EACH AND EVERY PERSON CLAIMING
THROUGH BORROWER AS A SUCCESSOR, AND AGAIN IF THE PREMISES ARE NOT
RESIDENTIAL REAL ESIATE AS DEFINED IN THE ILLINOIS MORTGAGE
FORECLOSURE LAW, BOLROWER. FURTHER HEREBY WAIVES ANY RIGHTS OF
REINSTATEMENT TO CURE (A DEFAULT AFTER THE LIABILITIES HAVE BEEN
ACCELERATED BY REASON OF SUCH A DEFAULT, ON ITS OWN BEHALF AND ON
BEHALF OF ANY PERSON CLAIMING A RIGHT OF REINSTATEMENT AS A
SUCCESSOR TO BORROWER.

23,  Special Provisions Concerning Lind Trustee. If Borrower Is a land trustee,
this Mortgage is executed by Borrower not personally, but as Trustee In exercise of the
power and authority conferred upon and vested In it as such Trustee, and Insofar as sald
Trustee is concerned, is payable only out of the trust zstate which In part is securing the
payment hereol and through enforcement of the proviiizns of any other collateral or
guaranty from time to time securing payment hereof; sz personal llability shail be
asserted or be enforceable agalnst Borrower, as Trustee, because or In respect of this
Mortgage or the making, Issue or transfer thereof, all such peictonal Habllity of said
Trustee, If any, being expressly waived In any manner,

N, Waiver of Homestead. Borrower hereby walves and conveys o Lender any
rights or estate of homestead In the Premises which Borrower may now ot hercafter have
undsr the laws of the State of lllinois, i anyone In addition to Borrower iae executed
this Mortgage, such person, by his or her signature, hereby walves and conveys 1~ ).ender
any rights or estate of homestead In the Premises which such person may row or
hereafter have under the laws of the State of lllinols, and the signature of such persin is
made solely for purposes of such walver or conveyance,

25,  Governing Law; Severability. This Mortgage has been made, executed and
dellvered to Lender in Lllinois and shall be construed In accordance with the Internal laws
of the State of lilinols. Wherever possible, each provision of this Mortgage shall be
Interpreted In such manner as to be effective and valid under applicable law, If any
provislons of this Mortgage are prohibited by or determined to be Invalid under appticable
law, such provisions shall be Ineffective to the extent of such prohibitions or Invalidity,
:‘uhout Invalidating the remalnder of such provisions or the remalning provisions of this

ortgage.
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WITNESS Borrower has executed and dellvered this Mortgage as of the day and year

set forth above,
BORROWER:

ADDITIONAL SIGNATORIES FOR
WAIVING AND CONVEYING HOMESTEAD Aggie L. Edingbourgh, a widow and not since

RIGHTS, IF ANY: zvj
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NOTARIZATION FOR INDIVIDUAL(S)

STATE OF ILLINOIS
CounTY oF_ oK

I qr’] ”l'gnlﬁ S\r\;} L2 .'qiﬂ'lS y & Notary Public in and for said County, in
the State afcresaid, do hereby certify that on the day of gé“” <
: L._P'i? wn to me

1992 , personally appeared before me Rgq ¢
16 be the same person(s) whose namel(s) Is/aré subscribed to t%?foregoing Mortgage, and

ackif;wledgr.a that signed the foregoing as

)
) SS
)

hi their ir2e and voluntary act, Including any waiver or conveyance of redemption
or hofncstead righ’s.

Givez under my hand 2nd notarial seal this ,/H’*\ day of QOL;V\ ~Q )

199 A .
" OFFICIAL m E) |
ANTONIA SMYRIILTIS )
NOTARY PUBLIC, STATE OF iLLINOIS @QM‘\__&@&L
{SEAL) TARY PUBLKC

My Comsmission Expires: Q',/ 24 li I [{

NOTARIZATION FOR CORPORATION

STATE OF ILLINOIS )
) S8

COUNTY OF )

L , & Notary Public in and for sa.d Zounty and State,
hereby certify that on the day of , 19, personally appeared
before me and oy known
to me to be the persons whose names are subscribed to the foregoing Morigage and
known to me to be the and »
respectively, of , aln) a\
corporation, and acknowledged and agreed that they signed the foregeing Mortgage, as
said officers, and aifixed the corporate seal of sald corporation thereto, all for and on
behalf of said corporation, as their free and voluntary act and as the free and voluntary
act of said corporation, for the uses and purposes thereln set forth, Including any waiver
or conveyance of redemptlon or homestead rights.

Given under my hand and notarlal seal this day of L, 19,

(SEAL) NOTARY PUBLIC
My Commilssion Explres:
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NOTARIZATION FOR LAND TRUSTEE

STATE OF ILLINOIS ; «
COUNTY OF }

I, , & Notary Public in and for said County, In the
S1ate aforesaid, hereby certify that on the day of , 19
personally appeared belore me and

known to me to be the same persons whose names are subscribed to the foregoing Mort-
gage and known to me 1o be the and ,
respectively, ~{ _, aln)

{corporatlon) {2isociation), as Trustee, and acknowledged and agreed that they signed the
foregoing Mortpage, as said officers, and affixed the seal of said (corporation)
(association) ther<ts, as Trustee, all for and on behalf of said (corporation) (association),
as Trustee, as theli @ree and voluntary act and as the Iree and voluntary act of said
(corporationXassociation), -as Trustee, for the uses and purposes therein set forth,
including any waiver or cor.vayance of redemption or homestead rights.

Given under my hand and notarizi seal this day of ) 19_
(SEAL) NOTARY PUBLIC

My Commission Expires: Z

DBI387LEG
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