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MORTGAGE gl i
PREFERRED LINE '

This Instrument wes prepured by

RefNo: 921471643110 ‘J?/I 80443 Kg MM /iﬂc South Dearbarn Street

Chicagn, 1inols 60603

TIUS MORTGAGE ¢"Maoctguge”) s made this S guyor e 39 ag
beiween Morgagor, Richard P. Pacrish, and Michalene A. Parrish his wife (heicin "you,” "your® or *yours®) und the
Mortgagee, Cltlbank, Federnd Savings Dank, 4 corporution organized and existing under the lawa of the United Stutes, whose
address is One South Dearkorn Street, Chicago, llinols 60603 {hercin "we,” "us® or "our”).

wHERKAS, Richard P. Parrish , ane Michalene A. Parrish (s (arc} indebied (o us pursuant o a Preferred Line
Account Agreement (CAgreementt™y of even date hereof, in the principal sum of US. § 11,500,000, (Borrower's *Credit
Limle™} or so much of such priocipal as may be wivanced and cutstanding, with interest thereon. The Agreement provides for
adviiees to he macde for seven (7 years from the dute hercof (tho "deuw pertod™). We may, in our sole discretion, extend the
druiw period for myadditional seven (7) years, Thoe draw period will be fullowad by un additionul period of seven (7) years (the
*repayment perlod®]. The Agreement provides ros petiodic monthly installment payments of (1) principal of 1/84th of the
principul balunce cotstanding and unpaid as of (1) the date of the most secent advance to you thereunder for billlng cyeles
begimuning durlng the draw period or (4) the beginning of the (Use doy of the repayment period for any billing cyele boginning
during the 1epayeny period; and (b} interest, optionat credit lif: und/or disability insurance premiums, and miscellancous fees
and cliarges untit the end of the repayment period; sl suck sums, I got sconee puid, belig due and payable fourteen (14) years
from the duie heresf, o, il we have extended the draw perlod, (wenty-one é?.l) years from the daute hercof, the ("Maturity
Dute"}

o secure o us: (o] the repayment of the indebtedness evidenced by the Agreement, with Interesi thereon, the payment
of all other sums, with fiiordess theremt advanceod inaccordunce herewlth w protect the seeurity of this Murgage, and the
performance of the covenmms, el agreements of ou hereln contained: (b) the repayment of suy future advances, with {ntorest
theecon, made by us pursuant (o paragrisph 7 hereal (such ndvances puiswin (o purageaph 7 heeeof of princlpal monde after the
dinte hereof belng reteered (o oas “fuivee ailvaaees™); () any "Loses” {advances of principal after the dme hereof} us provided for
iy the Agrecment (it being the Gaenion of you uod us that all such Louns mude sfier the dine hereol enfoy sho nsma priority

N
&R At wecurity hereby created as iCall se0h boans bad bees made on the date heicof); und (d) the performance of your covenunts
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aml agreements under this Morcgoag 2 wvda the Agreement secured bereby. For this purpose, you do hereby morigage, grang,
convey and warrant (unless you are Lo Blinodaord wust, inowhich Case you moctgage, grant, convey and qult <uim) to us the
3 following desetibed property { *Progeety” ) Keated in the Connty of € ‘o0k and State of Minals:
(\3\ LOT LM IN FIELDUREST TEHERD ADDULITO A RESUNDIVISTON OF LOTS 1 TO 42 INCLUSIVE IN BLOCK B
AND LOTS LUTO 43 IN BLOCK 9 [N WILLO Y UL BSTATES, BEING A SUNDIVISION OF PART OF THE
SOUTHWEST V4 AND PART OF TUHE SOUTREAST 144, NORTH OF THE INDIAN HOUNDARY LINE, OF
SECTION 22, TOWNSHIP 3 NORTH, RANGIE 1Y, ZANT OF THE THIRD PRINCIHPAL MERIDIAN,
ACCORDING TOTHE PLAT OF SAID FIELD CREST THIRD ADDITION REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TUFLES OF COOK COUNTY, dGINOLS, ON APREL 27, 1962, AN DOCUMENT NUMBER
2030884, IN COUK COUNTY, LLLINOS., A "
£r40 ‘- " AR ]
P
PAN Mo 1 28.22-306-057-0060 PROPERTY ADDRESS: 16428 Roy Street
PLN. Nu 2 Ounk Foresi, 11, 60452

You covenant that you are liwlully selzed of the estate hereby conveyeitand have the ¢ Y’;Iu to mortgago, grant und canvey
the Property und that the Property is wneaonmbered, except for encumbrainces of record. You, unloss you are an Hlinais isnd
trust, warnent and will defend generadly the ttle 1o the Prupcrly ugainsl alt clusinr snd demands, suhjccl to any encumbrances of
regurd.

Covensnts, You and wo covenant and agrec as followas:

L Payment af Principad and Interest. You shull prompily puy whon due byane trms of the Agreemont the principal
of und interest socried on the indebtedness evidenved by the Agoooment, 1ogether with ooy other fees, chuarges or premivins
imposcit by the Agreement or by this Moriguge.

2. Line af Credit Loar, This Mosigage secures a Line of Credit Loan Agreement. Yo wiil onjoy weceas 1o thut Lino of
Ceedit during the first cighty-five (85%) hilling cycles ar, il we extond the draw perlod, tht. I'I.‘i we hultdrcd alxty-nlav (169 ,
hilling cycles.

3. Agreved Periodic Payments, During (e lerm hereaof, you ggrec o pay on or before the payracnt due dule shown ai
cach perodic ifling Statement the Minlmum Payinent Bue for tha Rilking Cyche (cach Bllitneg Cyclo V41l 2 approximutely one
monthy. The payment due date for cuch Billlng Cycle in approximutely twenty-live (25) doys after the cloce wf the Bliling Cycle.

I, o the Maturity Dine, you soll owe amounts under the Agreement, you will pey those amounta in full ¢n the Maturity
Pade,

4. Finance Charger. You sgeee to pay Interest (n "Flounee Charge®) on the Qutatanding Principal Bulance of your
Preferred Line Account as deteemined by the Agreement. The rate of interest CAnnual Percontage Rate®) may vary monthty
B will not exceed SO0 per andun.

s, Application of Payments. Uslesy upplicable lnw provides atherwise, sll payments recoived by us under the
Agrecmaent armd this Moctgage shal! be applicd unrruvidcd fn the Agreement. Churgea incarred pursgant oo gurageaph 7 heseof
will be treated sy Finunce Churges for purposes of appiication uf payments only.

Charges; Liens. You shnll poy atl taxes, ussessmeaents, charges, fines wmd impositlons wuributable w the Property
which may attadn priveity over tis Moctgage, mnd leaschold payments or grounds reats, I sny. You shall promptly furnish o us
recipiy evidencing these payimenis,

7. Protection of Our Rights in the Property; Murtgage Insurance, If you tuil 1o porfoem the covenunta and
agreenments contained (o this Mortgage, or there is a legal procecding thet moy significantly affect our righis In the property
Cuch as a proceeding (n bankrepuey, probite, or condemnastlon or o enforce luwa or Regulutions), then wo may do and pay for
whittever s necessary to protect the vadue of the Property and our rights in the Propernty. Our action may include paying sny
sutins secured by & licn which has prioriey over this Morigage, uppeurlng ln coust, puying reasonuble nttorneys’ foos and entering
v the Property to make repalts. Adthough we mny take action under this paragruph 7, we do aot hive to do s

Acy amounts disbuesed by us under this paragraph 7 shall become addition |l debt of yours sccured by this Morigage.
Unfess you and we agree (o other terms of payment, these smounts shall beur interest from the d ( disbursemont st the rate

provided i the Agreciment and shall be payable, with interest, upoa notlee from us (o yn?czm.‘ ayment.

MO IGAL (1)
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n Marrawer Nt Releesed; Forehearance by Us Nt a Waldver, Pxicnsion of the draw peciod ar the thao to)
paynent o mditication o nmorsiztion of the sums secured by this Mortgige granted by ps to any surcessor in interest of
youes shall not opecate W release the Habidity of the arigiond Peeleercd Accoun) Holder's ar your successor In interest, 'We shall
not e reguited to commence procecdingy agains uny suceessor i lotereat of refuse U extend timo for payment ar otherwise
modity wmics tlzatlons of e sams secured by this Maogggage by reasson of any demand made by the originsd Account Holder or
Account Holder's suceessors in interest. Any forcbhearance hy ux in excrelsing any right or remedy shall not be & walver of or
preclude the exercise of any right or remedy.

9. Succexsar and Assigns Bound; foint and Several Liability; Ca-Signers. The covenams snd sgrecments of this
Muortgage shail bind and henetit the successors and assigns of you and us, subjoct 10 the provisloas of paragraph 12, Your
covenants and agrecments shall be joint and several. Any Mortgugor who co-signs this Murtgsge but does not exceute the
Agreemoent: (@) is co-signing this Morigage only (o mortgage, grunt and convey that Morigagor's interest bn the Property under
the terns 0f this Mortgage; (by s not personally obliguted 1o pay the sums secured by this Mortgage; (cj does not have access io
the Line of Credit; and (4) agrees thut we and any other Morygagor may sgree o extend, modify, forebear or muke any
avcommodations with regard 1o the terms of this Martgage or the Agreememt without that Mortgagor's consent. Such a
Mortgagor is identified Belfow by excouting this Mortgage as an "other owner” of the Property.

0. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenanls of any
muortgage, frust deed or similar security insirument allecting the Property which has or muy have priority over this Mortgage,
inchuding specifically, but net Himited to, timely making the payments of principal und interest duc thereunder, Your fallure to
muke such payments or keep such terms, conditions snd covenants as provided for in such prior mortgoges, trust deeds or
securlty agreements shall constitule o default under this Mortgoge, and we may invoke the remedies specified in puragraph 14
Ywereol. ]

ti. Defauit.

() The occuerense olhiny of the fellowing « venls shall constitate & defuult by you under this Morngage: (1) fullure to pay
when duc any sum of woney due upder the Agreement or pursaant Lo this Mortgage: (2) your action or {naction adversely
affecty pur sccurity Tor the Agreement or any right we may have in that security; (3) you gove or glve us any talic or materially
mixeading informatio:n rcamection with sny Loan o you ur in your spplication for the Preferred Line Account; (4) tle 1o
your home, the Property, is vaarZerred s moee fully deacribed in paragrapb 12 below; ar (53} any of you die.

(b 1 you are in defaul vider the Agreement or thls Mustgage, we may (ermioate your Preferred Line Account and
require you G i[say fonmediately thi rrincipal bulwce outsianding, any und all interest you may owe on that amount, wgether
with att ather Iees, costs or premmms charged 1 your account. The principsl bulance cutstanding under the Agreement afler
defauln shall continue 1o acerue interesy uwedll pild at the nte provided for in the Agreement ax if po defosih had oceurred, In
additlon 1 the tight o weominate your@iefened Line Account and declare 2l sums Immediately due and owing under the
Agrecment, in the event of & defauls, we sholi onve the right 1o refuse 1o maeke addidonul Loans 10 you under the Agreement
(reduce your Credit Limity, IDwe refuse toimake: additiony) Loans o you afier defyult, but do notiermingte your acconnt, you
st aatify us in writing if you would Hke wsabtain further Loans and can demonstrate that che condltion that led 1o the
delauly no longer exists,

12, Transfer of the Property. 10 all or any Dorcal the Property, or an fnterest thercin §s sold or iransferred by you, or i€
the beneflcial interest, or any part thereaf, in aey lura trust holdiay title 1o the Property is assigned, sold or transfereed, or i€
you 0t the title holding trust enter inte Artlcles of Agreeriaat for Deed or any agreement for instsliment sale of the Property
ur the beneficied fnserest ia the ile holding isnd trus, whdhaout our prior written consent, excluding: (a8) the creston of o
purchase muney seeueity inerest tor hausehold applinnces; 6) a ranster by devise, descent or by operatloan of luw upon the
theath of o juint tenany; or (¢) the grant ol any leasehold interest’of three (3) yesrs or less not containiag an optlon 1w purchase,
we may, at nur option, deciare all sums sceured by Uiy Mortgageto e immedlately due and payable,

13. Right to Reduce Line of Credit. We may reduce yoar 2Zrzdit Limh or suspend your credit priviieges (refuse 1o
make additional foans)y i () the vafue af the Praperty drops signflicantly below the uppralsed value upon which the
Agreament was bused; (h) g nuitecial change by »ous financiul circumasturcos gives us reason w belleve that you will not be able
to ntake the requited puyments; (o) goverumental uetlon precludes us from clavging the Annua! Percontage Rite permitted by
the Agreement or govessunentad setlon udversely affects our len priority such that the value of our securlty Interest falls below
§204% of your Credit Limlt () we are nothfled Hy our Regulatory Agency thavesntinuing to make Loans constliuies an unsafe
and unseund practice; ov (¢) you are in defaule of any material obtigntion undecbe Agreement. I we refuge to make further
Loans ta you, hut do aot teeminate your Preferred Line Account, you must naddify va in writing if you would like to obtain
futthier Lonas ead cien desonstrate thad the conditions that gave ws the elght o refuseqaake further Loany has changed.

td. Adcceleration; Remedies. Yipon n Defunlt by you under this Mortgage, we, sCour option, muy require immediate
payment in iull of sl sums secured by this hortguge whibout further demund snid miee foreclose this Morigage by judicial
rrocecdine. We shill be entided 1o collect ull expenses incureed i purseing the remedics proavided in this paragraph 14,

nekuding, but not mled o, reasonuble attormeys' fees and costy of e evidence,

185, Walver of Homestead, You waive all right of homesiead exemption in the property.

(continued on page )

)

Ulihpnd, Peferad Savingy Hocid
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WEQUEST FOR NOTH 'K OR DEFAULT
AND FORPFULOSURE UNDER SUPERIOR
MERTGAGES OH DEEDA OF TRUST

Borrower und Lender reguest the holder of any morlguge, doed of trust ur other ecumbrunce with & licn which has
priority over this Maortgage we glve Notice 1o Lender, ut Lender’s address set fonth on page anc of this Morigoge, of sny default
under the superior encumbrance and of any safe of ather foreclosure action.

IN WITINESS WHEREOF, Borrower has exccuted this Moriguge.

Lagy BCIP N ]
P TS

%;ngﬂr Richard P, Parrish

Stute oM UiHnols Y
County of } 55

L, the undersignia, u Notary Public in and for said County, in the Stale aforesaid, DO HEREBY CERTIFY that
Richiard P. Parrish iid Michadene A, Parrish , his wife peronally known to me (o he the same purson whose
namies mre subseribed wahe/ e egoing instrument, apperred before mo this duy in person, and ucknpwledged What they signest
snd detivered the sald inshianGoes Uas ehrelr free and voluntary uey, Jor 1the uses and purposes iherein set forth, :

<y 3.
Given under my Band and ofcial seal, this .,;‘.’_'ﬁ’duy 314 AT S—— I‘J_f.d.._. :
i o R
. - &

Notary Public 7 ¢

N gy RS
Commission Expires: /- ’]"
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