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MORTGAGE
THE THRMS QP TITS TOAN S1TT06 -0
CONTATN PROVISTONS WHTCH WILL REQUIRE A HALLOON DAYMENT AT MATURITY,

THIS MORTGAGE (Sectiydnstiument™y s pven o JUNES 25, 1594 - The montgagor 1
DONALD B, DAVIS, (DN UNMARRIED PHRSON

{"Horrower™). Thas Securny Instriment is givea bo

STEEL CITY NATIONAL BANK

which s orzwmized and exesting under the Tiws of . and whose

address v 17130 SOUTH TORRENCE AVENUE

LANSING, TLLINOIS 60438 Clandes” ) Bogrower owes Lender the prmeipal sum of
SIXTY THREL THOUSAND

AND 00/100 Dotlars (118, % 3,000.00 )
This debt s evidenced by Borower™s note diated the sime slate as this Secntity Instrument Note™), which provides fou
monthly pavments, with the tall debt, of not pand cagher, due amd payiable on Jary 1, 1999 .
This Security Instyument secures (o Lender: G the repayment of the debt evedenced Iy e Note, sath wtevest, amd ] renewals,
extensions amd modifications of the Note; thy the payment of all other sums, with it advaneed vnder paragraph 7 1o
pratect the sevuity of this Seeunity msment; and f0) the pertonmance ol Borgomwer' s covenants and agreements inder this
Sceurity hrstrument and the Noteo For this purpose, Borower does hereby mogape, grant anid comvey (o Lender the following
desenibedd propeety located - COOK County, Alinoe:
LOT 9 IN BLOCK & IN SURREY BROOK, BEING A SUBDIVISTION OF FACE OF 'THE
WREST 1/2 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14 BAST OF TUE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 19,

1973 AS DOCUMENT NUMBER 22296201 IN COOK COUNTY, ILLINOIS, /7( (\

32-25-113-00% %

which bas the address of - 21606 CHARLOTTE COURT, SAUX VILLAGE Btiest, Clty |
Hhnors 60411 (CPropeny Addiess™);
Zlp Code ' :
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SO AT
pavments miay o longer ht‘t‘lJlN'ﬁ@tFulFic@ IlAtIn_ua 1@anYm the moant and Tor the periad

that Temder requirest provided by an mearer approved by Lender wgimn becomes avudable and s obtamed. Botower shall pay
e premninns tequined o ot morbpage insurnce w0 etocl, or e provide a Joss reserve, anhl the requoemen tur motlgape
tssatee etds i necandiee with any wekten agreement hetween Borrower and 1 endes o applroabie iaw,

9. laspection, Lender or i agent may mathe seasonable entoes upon and inspections of the Property. [ender <hall give
Borraseer natice at the time of or poior to an mspection speafying rasonable couse for the nspecon,

10, Condemnation, The proceeds of apy award or claim tor damages, dircet or consequential . conneciion with any
comdemeation or other tking of any put of the Property, or for conveyance i hew of condemnation, are hereby assipned and
Bl be pad g Lensler

T the event of o tota) taking of the Property, the proceeds shall be applivd to the sums securad by thes Secunty Instriment,
whether or et then due, waily any excess pand to Borrowee. 1o the event ol a partiad wking of the Property i wineh the fin
s ket vilue of the Properts immedtely before the tahang s equal 1o or greater than the amount ¢f the sums seeured Y s
Sceunty nstrunent emmeditely betore the tking, unless Borrower and Lender otherwrse wgree in writing . the sums sevuted by
this Secunty Instoument shalb be reduced by the amount of the proceeds muioplied by tie followine tactiion: (nd the toal
anonnt of e sums secoped ammedzately before the kg, divided By ¢hy the fur market valdue of the Propeny ameveihately
betore the tnkmg. Any halunce shall beopaed (o Borrower. In the event of a purtid kg of the Propesty moswhich the fun
mirhel vadue of B operts immedudety before the kg s lese than the wount of the sums secuzed mmmeduitedy bedore the
takbre, unless Horrowdeeamnd Lender atherwise agree mowriting o1 unless apphicabbe low othenwse provades, the procends s hail
he apphied (o the sums sevarsd by tns Secwary Instument whether or noet the sims wre then due,

10 ahe Property pabiindesad by Borrower, og af, after potice by Lender to Borrower that the condemnor ofters 10 muhe an
awnnd ar setthe o clm tor denpgees, Norrower fads o respond to Lender within 30 davs after the date the netiee s given,
Fender ranthonzed o codlect wend aipty the proceeds, at s optiop, eather 1o restoration or repiir of the Property or 1o the st ms
sevkred by thes Security lnstrumest whether or not then due.

Unless Fendey and Borrower ofllenspe agree ny woting, any apphication af proceeds dopoacpal skl ool exdend o
postporke the shie date of e nonthly pevieenis s=ferred foom paragraphs Fand 2 or change the smount of such pas ments, .

11 Barrower Not Released; Forbearnnee by Eender Not a Waiver, xtension of the tiine for pas piept or modsfacrn v
of amorleation of the suns sectiresd by s Secwriy astnament pranted by Lender o any successor minterest of Borroweor shal!

not operake o selease the dnhihty of the onganad Bodroyier ar Horrower®s suecessors moaterest. Lender <hall not be reowned (o "‘4
commence procesdings ggamst any stecessor i mberest or refuse 1o extend nme for peyment or otherwise modite amertizaion ,’Q .
of the sty seemaed by gy Security Instrument by reasgn o any demand made by the ongmad Bormower oy Borrowei s ‘..'6
siecessoars i mberesl Any forberrimer by Lender i exercisimp iy rght or remedy shadl not beogowaiver of or previude the Y
exetvee of any gt or remedy. :‘u
12, Successors and Assigns Bound; joint and Severnl Lawodly; Co-signers, The covenants and apreements of dhis -]
e

Securtty Instrument shall nd asd benefit the suceessors and assiens”ed Pender and Borrower, subipect to the provisions of by
putagraph 170 Bertower's covenants and agreements shall be jomt andSeveral Anv Borrower who co-apns thes Secariy
Instrnment but does not excente the Note: () 1s co-sipmng this Securnty Instiumeat only o mortpage, prmt and convey that
Buovrower' s mterest i the Praperty ander the teems o thes Sectrety Instrument; (07 ot personally obbgated to iy the s
sectred by thes Seonnity instroment; and (o1 werees thak Leader and any other Borrower sieveagree 1o extend, modity, forthear or
make any accommodations with regard to the terms of the Secunty Instoumient or the Nofcwitiont that Botrover’s consent

LY, Lomn Charges, 1 the loan secured by this Security Insinument s subvect tooa baw which sets maxamuum Toan chipes,
aml that faw i finndly mterpreted so that the interest or othier loan charges collected or o be collccted mconnection with the
foan exeeed the pernutted Timts, then: () any such loan charge shall he redoced by the amount aecrssooy (o veduce the charee
ta the perpntted Tt and (b any sims alrendy collected trom Borroweer which exceeded permittadeaes will be retund «f o
Bormwer, Lender may choose (o make this pelund by reducing the poncipad owed aader the NeteZud oy mabong o cne
pavment o Borrower a0 retund reduces poinapul, the reduction will be treated as oo pmtind prepiaiient withont any
propayarnt charpe wnder the Nole,

(4, Nutices, Any notive to Borrower provided for i dus Secunty Instrument shall be piven by deliverg a1 or by nihing
by Lt dnss min] untess apphoable Jaw requires use of another method. The notice shall be directed o the Propery Ad Jress
ar any other addeess Borrower designates by aotice 10 Lender - Any notice to Lender shutl e grven b i class maa) o B
Pender's address staled herem or any other address Lender desigrates by nofice 10 Borrower. Any notice provided for i this
Securny Instrument shadl be deemed to have heen given to Borrower or Lender when given as provided 1 this parepraph.

15, Governing Law; Severahility, This seconty Instrument shali be poverned by federal Taw and the Taw of the
jurisdivtion in which the Property as located. In the event that any provision or ciause of s Secanty Instiument or the hote
conthets with appliable Taw, such contlict shall not aifect other provisions of this Sevurity ostrument ot the Nete which can be ,
givea ettect withowt the conflicing provision. To this end the provisions of thss Secunty Instriment and sthe Note are declared '
to be severahle,

16. Borrower's Copy. Borrower shatl be grven one conformed copy of the Note and of this Seeurity Instrument. .
P g P ’ " DRA 1087
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STATE OF ILLINOIS, | @aen )L 2L

I }/z'(. Lan AL .;-..(,_?7&‘:-..{_

caunty and state do harsby cartify that
DONALD B. DAVIS,

UNOFFICIAL COPY
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24, Riders to this Security Instrument. |f ona or mora ridars are exscuted by Borrowar and racorded together

with this Security Instrumant, tha cavenants and agreements of each such rider shall be incorporated info and shitl amend
and supplemant the covenants and agreements of this Secunity Instrument as if the rider(s! wera a part of this Sacurity
Instrument.

[Chack applicabla boales))

[_J Adjustabis Rata Rider D Condominium Rider U 1 -4 Family Rider
Graduated Paymant Ridar B

Ptannad Unit Davelopment Hider B
Balloon Ridar

- Biwaakiy Payntant Ridar
[u] V. A Ridar

Rata Improvamant Rider Sacond Homa Ridor

[] Othar(s) Ispecify)

BY SIGNING BELOW, Barrowar accapts and agreas to tha tarms and covanants contained in this Security instrumant and
in any ridaris) axacuted by Borrowar and rocorded with it

A

S g AL PV
Witnass

spiald L
poNALD B. DAVIS

. |Seal}

Aarrowar

Witnass

LT 1

Qorrcwear

n . I5nan

Borrowar

LT

Buarrowar

fowd.)
County ss:

, o Notary Public in amd tar said
AN UNMARRIED PERSON

paenonally known ta ma {o ba tha samae parsonis) whose namels) subscribad to tha foragoing instrumant, appearnd befiors
mn thic day in parson, and scknowlndged that _H_B/SHE

sighad and delivarad the sald Instrumiant as ‘”_-ffs / HER
frar and voluntary act, Por the usas and purposss tharain sel forth

Givon undar my hand snd of ficial seal, fhis,,}t‘;"."‘ day of { SN

e ("
My Camnuission Expiras: 5 Al - /CJ

e,

AT PN
' 7 s
. _'_/_)‘ A %L!l,..~¢%ﬂf?’}—%fi —

Notwry Public 4

Page B0l 8 "OFFICIAL SEAL”

Margaret Huems
Notary Public, State of Ulinoms
My Commission FExpares 8 200n

DPS 1094
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THIS BALLOON RAIDERA Is mada this 25TH day of JUNE , 1902 andis Incarporatad into and ahall
ba daamesad t: amoand and supplemant tho Mortgage, Desd of Trust or Dand to Secura Dabt {(tha “Security Instrumant”) of thn sama

date given by tha undarsigned (the “Boarrowar”) to secura the Barrowaor’s Nota to

STEREL CITY NATIONAL BANK

ithe "Landar’) of the same data and covaring tho property describad in the Sacurity instrumaent and locatad at:
21606 CHARLOTTE COURT
SAUK VILLAGE, ILLINOILS 60411

(e 1y Akl wuss )
The intarast raln statad on tha Nota is callad tha “Notn Hata.’ The data of the Notn is callad the "Note Date.” | urdarstand
tho Londer may transtfar the Noto, Security Instrumant and this Rider. The Landor or anyono who takes the Note, the Sacurity

Instrument and this Rider by transfar and who is entitlad tu receiva paymants under the Note is calind the ‘Noto Holdar.”

ADDITIONAL COVENANTS. In addition to the covanants and agraomants in the Sacurity Instramant, Borrowar and Lander
turthar covanant and agran as follows (daspite anything ta tha contrary contained in tha Security Instrumant or tha Nate)

[1. CONDITIONAL RIGHT TO REFINANCE )

At the matrcity date of tha Note and Sacurity Instrumiant (the "Maturity Date®), | will be able to obtain a new loan ["New
Loan'} with a new Maturity Data of JULY 1 , 2022 | and with an intarsst rate aqual ta the "Naw Notn
Rate’ detarmined in dceardanca with Saction 3 batow if all the conditions provided in Sactions 2 and 5 balow are mat (tha
“Canditional Rafinancing . Zplion’). If thosa conditions ara not met, | undarstand that the Note Holdnr s under no onbligation ta
rafinance or modify the Pote, ~r t0 axteand the Maturity Datn, and that | will hava to rapay tha Note from my own rasourcas or

tind a landar willing 1o lond mx vamonaey to repay the Note

‘2. CONDITIONS TO OFTION |

1t I want to anxarcise tha Cordifional Belinancing Option at maturity, certain conditions must bn mat as ot tha Maturity Date.

Thesa conditions aro (1) | must-still be the ownnr and occupant of the property subject to the Sacwity Instrumant {the

"Proparty”); (2] | must be currant in m* morthly payments and cannot hava baen mors than 30 days late on any of tha 12

schodulad monthly paymaents immediately sraceding the Maturity Date; (3) ro liean against tha Property {except for taxes and

spocial assassments not yet due and payable) c.her than that of the Ssacurity Instrument may exist; {4) the New Nots Rate cannnt

be mare than 5 parcentage points above the Rote Rate;, and {3) | must make a written raquest to the Note Holdar as providad in
Saction 5 below.

3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of intere < nqual ta the Fedaral Natiornal Mortgage Association’s requirad net yiald
for 30-year fixad rate mortgages subject to a B0-day rrandstory delivery commitmaent, plus ona-half of one parcantage point
{0.5%), rounded ta tha nearast ane—eighth of onn percantage/ point (0.125%) (tha "New Note Rate”). The raquired net yield shall bn
the applicable net yield in affact on tho date and time of daythoitha Notn Holder recaivas notice of my alaction to axercise the

Cunditioral Rafinancing Option. if this requirad net yisld is nov a alabhla, thes Note Holder will datermina the Naw Nota Rate hy

using comparable informatiaon,
1

|4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided tha Naw Nots Aate as calcytated in Section 3 abuva is ‘o0t graater than 6 percantagns points above tha Nota Ratn
aned all othar conditions raquired in Saction 2 ahova arn sativtind, the NOYa Haoldae will daterrmina the amoant of the maonthly
paymant that will ba su‘ficient to repay in full {a} the uppaid principal. plus (B) alerund but unpald Intarast, plus (¢) all vthaer sums )
will nwe undar tha Note and Sacurity Instrumant on tha Maturity Date {assuning my monthly paymoants then aro cutrent, as
requirad undar Section 2 abovol, ovar the term of tha Naw Nate at the Naw Nota Hole in equal monthly paymants. The resuft of
this calculation will ba thr amount ot my new principal and interast paymant avery montiourtil the New Note is fully paid.

5. EXERCISING THE {ZONDITIONAL REFINANMCING OPTION }

The Note Holder ~ill notily me at laast 60 calandar days in advanco of tha Maturity Pate and advise mo of tha principal,
accrued but unpaid interest, and all othar sums | am axpeacted ta owe on the Maturity Data. " The Nots Holdar also will advisa ma
that | may axercise tha Cunditiona) Rafinancing Option it the conditions in Section 2 abova are mat. The Note Holdar will provids
my paymant record information, togather with tha namae, titio and addrass of tho porson raprasniting o Note Hotder that | must
notify in order to axarcisa the Conditional Refinancing Option. If [ mnat tho conditions of Sactiond ~oova, | may axarcisn tho
Canditional Bafinsncing Option by notifying tha Note Holder no dater than 45 catandar days prior to the ' #aturity Data. Tha Note
tholdar will caloulate the fixod Now Note Hata based upon the Fadoral National Mortgags Associatiows spplicabie publishad
raquirad nat yinld in aftect on the data and Himo of day sotiflcation s racaivad by tho Nots Hotdar and an caloiilated in Saction 1
above Fwill than have 30 culandar days to provide the Note Hillder withy accaptashle proot of my roquirad ownarsbip, oocupancy
il proparty lan status. Bofora the Maturity Data the Note Holdar will advise min of tha now intarast rats {tha Naw Note Hate),
naw monthly payment amount and a date. tima and placa at which | must appaar to sign any documants raquirnd to compinta tha
raquirad rofinancing. | undarstand tho Mote Holdar will charge ima reasonable foes and the costs associated with axarcising tha
rafinance option.

- -,

:X3 SIGNINQ‘BELOVO/. Boarrower accapts and agrans to tha tarms and covenants containad in this Balloon Rider.

PR o . ASnab O VPR UUUPR 1.2 Y11

DEALD B. DAVIS Borrowar Borrowar
e e VP 17,71 |} i e e e e e e .. (S oal)
Borrowar Borrower

(11te ONEGENAL DMLY }

MULTISTATE BALLOON RIDER - Singla Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 DPS 639
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