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‘\\\ THIS MORTGAGE (‘'Security Instrument’’) is given on June 26th, 19499 B
O\ The mortgagor is SAMUEL HAN,

JAREN M HAN, , HIS WIiFH

("’ Borrower’’).
This Security Instrumenio'given 1o

MARGARETTEN & COC#MIANY, INC. which is organized and existing
under the laws of the State of Mew Jersey . and whose address is )
One Ronson Road, Isrlin, New Jersey 088230 ’ (*'Lender™),
Borrower owes Lender the principal siem ol
One Hundred Sivteen Thausand, and 00/100 Doliars
(USs. 3 116, 000.00 (). This debt 1> evidenced by Borrower’s note dated the same date as this Security
Instrument {*‘Note’’), which provides o7 monthly payments, with the full debt, if not paid carlier, due and payable
on July ist, 19aq9 Ty Security Instrument secures to Lender: (a) the repaymient of the debt

evidenced by the Note, with interest, and all recewaly, extensions aid modifications of the Note; {(b) the payment of all other
sums, with interest, advanced under Patagraph 7 (0 vrotect the security of this Security Instrament; und (¢) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. ¥or this purpose, Borrower does herchy
mortgage, grant and convey to Lender the foHowing d<ceribed property located in
COOK County, [llinois:
UNIT 556 IN CHESTERFIELD ON TOUHY CONDOMINIUM AS DELINEATED ON -
SURVEY OF THE FOLLOWING DESCRIBED FAKCEL OF REAI, ESTATE
(HEREINAFTER REFERRED TOC AS 'PARCEL'. LOT 1 (EXCEPT THE NORTH
160 FEERT THEREOF AND EXCEPT THE SUOUTH 27.50 FERET OF THE NORTH
197.50 FEET OF THE WEST 147 FEET THEREOGOCF)Y JIN MUNO'S SUBDIVIS-
ION IN THE SOUTHWEST 1/4 QF SECTION 25, TOWNSHIP 41 NORTH, S
RAMGE 13 EAST OF THE THIRD PRINCIWVAL MERIDIAN ACCORDING TO o
THF PLAT THEREOF RECORDED AS DOCUMYNT NUMBER 37597848 ALSO THAT ettt
PART OF A STRIP OF LAND 21 1/2 FEEY MORE OR LESS IN WIDTH A
LYING EAST OF THE EAST LIMNE OF LOT 1 IN MEHNO'4Y SUSDIVISION Conr
AND WEST 0OF THE WEST LINE OF MCQUIRE AND ORRS SEOSHNS ADDITION :‘;
-

7 -

TO ROGERS PARK I[N SECTION 25, TOWNSHIP 41 NORTH, RoRGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN AND LYTING SOUTH @F A TINE
160 FEET SOUTH OF THE NORTH LINE G¥ SALDL LOT 1 EXTINDID EAST
OF COOK COUNTY, ILLINOIS, WHICH SUSVEY 1% ATTACHED AY FXHIBIT
'A?' TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY LA SP2ULE
NATIONAL BNAK, A NATIONAL BANKING ASSOCIATION, AS TRUSTER
UNDER TRUST AGREEMENT DATED DECEMBER 28, 1967 AND KNOWN A4
TRUST NUMBER 30666, RFCORDED IN THZ OFFICE OF THE RECORDER

OF COOK COUNTY, ILLINOIS, AS DOCUMENT 21576482, TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST 1N THE GOMMON ELEMENTS IM
SAID PAR?FL (EXCEPTING ¥FROM SATD PARCEL, THE PROPERTY AMND

N LRy e L SEE ATTACHED
wh:Jh has the uddrcsa Jl oA L L
2858 W TOUHY AVE UNIT B CHICAQO, [, B80645% 'Property Address');

TOGETHER WITH all the improvements now or heraa ter erected oa the property, and all casenictits, uppatichianecs,
and fixtures now o1 hereafter n part of the property. Al ep acements wd additions sball alsa be covered by this Security
Instrument. All of the foregaing is referred to in this Secuiity Instrument as the ““Property"*

BORROWER COVENANTS that Borrower is lawfully se sed of the estate hereby conveyed und bias the fight toomortgage,
grant and convey the Propenty and that the Property is upnenomnbered, except for encumbrrnees of recotd, Bormow s warrants
and will defend generally the title to the Praperty against all claims andt demands, subject to any encumbrances of reconh,

THIS SECURITY INSTRUMENT combines nniform covenants for national vse ard non-uniferm covenunts with limited
varistions by jurisdiction o constitute @ nniform security instrament covering real propenty.

UNITFORM COVENANTS.,  Borrower and Fender covenant and agree s follows;

1. Payment of Principal and Interest; Prepuyment and Gate Charges.  Borrower shall prampily pay when due the
principal of and interes: on e debt evidenced by the Note and any prepayment and lte chasges due under the Note,

ILLINOIS-SINGLE FAMILY ~FNMA/FHLMCO UNIFORM INSTRUMENT Tavm M4 9%
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13, Notives. Any notice To Borrower pravided torin ns.l strumient snall be Qbe Jelivering it or by muiling

it by first class mail unless applicable law requires use of anather method, Uhe natice shatl be ditected to the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice to ender shadl be given by First class muil wo Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any netice provided for 03 this Sevariy
Instruipent shall be deemed (o bhave been given 1o Borroveer or Tender when ginen as proavded o thae parsgraph.

15. Governing Eaw; Severability.  This Security Instru nent shall be governed by faderal law and the luw ol the Jurisdiction
it which the Property is located, In the event that nny provision ar clanse of this Seoutity tostrutnent ot the NMote contlicts
with applicable law, such conflict shall nor aftect other provisions of this Security Instoinment or the Note which can be given
elfect without the conflicting proviston. 'Th this end the provisions of this Security Instrument and the Note vre declared to
be severable,

16. Borrower's Copy.  Borrower shall be given one contormed copy of the Note aud of this Security Instrument,

17. Trunsfer of the Property or a Beneficial Interest in Borrower. 11 84 or any part of the Praperty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Baorrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by lender if exercise is prohibited by federal law as of
the date of this Security Ionstrument.

i1 Lender exercises this option, Lender shall give Bortower notice of aceeleration. he notice shal provide a period of
not less than 30 days from the date the notice js delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrament. Uf Borcower fails to pay these sums priog to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Insteament without (urther notice or demand on Booower,

18. Borrower's sUzht 1o Relnstate,  1F Borrower meets certinn conditions, Borrower shall have the vight to have
enforcement of this Secuity Indtrament discontinued at any thine prior to the earlier of: (@) § days (o such other period ns
appiicable iaw may specilydor reinstatement) bedore sale of the Propetty pinsuant (o any power of sitfe contamed in tns
Security Instrument; or (4 eatry of a judgment enfoecing this Security Instrumment. Those conditions are that Borrower: (i)
pays Lender all sums which tl el would be due under this Serity Instrument and the Note as if no acceleration had occurred;
(b) cures any defautt of any other’corenants or agreements; (¢) pays alt expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasGnzble attorneys’ fees; and (d) takes such uction as [ender may reasonably require to assure
that the lien of this Security Instresient, Lender’s rights in the Property and Borrower’s obiigation to pay the sums secured
by this Security Instrument shall contifiug unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remiain faty effective as iF r.o acceleration hiad occurred. However, this right to reinstate shalt
not appty in the case of acceleration under Paabaraph 17,

19. sale of Note; Change ¢f Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withouvd prior natice (0 Borrower. A sale may resulbt n a change in the entity (known
as the “'Loan Servicer’) that collects monthly payosents dine under the Note and this Secnrity Instrument. There adso may
he one or more changes of the Loan Servicer unrelated{oae s ale of the Note I there is o chunge of the Loan Services, Borrower
will be given writicu notive of the change inaccordance w th Pucagraph 14 above and applicable law, The notice will siate
the name and address of the new Loan Setvicer and the address to which pavitents should be minde. The notice will also
contain any other information requiced by applicuble law.

20. Hazardous Substances. Borrower shall not canse or peoniit the presenve, use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall i.ot do/nos allow anvone else 1o Jo, amthing affectung the Propeny
that is in violation of any Environmental { aw. The preceding two seatences shall not apply to the presence, use, or storage
on the Property of small guantitics of Hazardous Substances that gre‘genceally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompitly give Lender written notice of any investigation, oiaint, demand, lawsuit or other action y any
governmental or regulatory agency or private party involvir g the Property an any Haravdous Subsiance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower b:arns, or is notified oyasy governmental or regulatory authoriry,
that any removal or other remediation of any Flazardous Subctance atffecting the Proseny is nevessary, Borrower shalt promptly
take all necessary remedial actions in accordance with I'nvirtonmental [aw.

As used in this Paragraph 20, **Hazardous Substances ' are those substances delin/ad @ tovic or hazantous subsiat
by Environmental Law and the following substanves: gasoling, kerosene, other flanumablie on tvae petooteam posdudts, i
pesticides and herbicides, volatile sotvents, muterials containing asbestos or formuldehyde, and raioactive materals. Asu
in this Paragraph 20, “Environmental Law'’ means federal laws and laws of the jurisdiction vvherd the Properiy is loca
that reiate to health, safety or envirommental protection. vl

NON-UNIFORM COVENANTS.  Borrower and Lender fuither covenant and agree as folioy's: vids

21. Acceleration; Remedies, Leoder shall give notice to Borrower prior to accelemtion following Dorrower’s breagt™

of any covenant or agreement in this Securlty Instrument (b1t not prior (0 acceierntion under Pamgraph 7 untess npplicable
law provides otherwise). The notice shall speclfy: (u) the defuult; () the action reguired to cure the defunll (©) w dute, o
less thun 310 days from the dale the nolice is given to Borrower, by which the defuult must be cured; and (d} that fuHlure to
cure the default on or before the date specified {a the notice may result in accelemtion of the sums secured by this security
Insirument, foreclosure by Judicial proceeding and sale of the Property, The notice shall further infoywm Borrower of the rigit
to reinstate after ucceleration and the right to assert jn the forectosure proceeding the nun-exiatence of a defuulf or wny other
defense of Borrower to sceeleration and forectosure. 11 the default iv not cored on or before the daie specified n the notice,
Lender at Hs opton may requite immedinte payment in full of all sums secured by this Security Insframent without further
demand and may foreclose this Securily Instrument by Judicia! proceediog. 1 eader shalt be entitled ta colect ull expennes
incurred in pursuing the remedies provided In this Paragraph 21, inchiding, but notJintited to, rensonabie wttorneys’ fees und
costs of title evidence,

22, Relesse.  Upon payment of all sums secured by this Security Instrument, Lender sha 1) release this Security {ostrument
without charge to Borrawer. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower walves all right ot homesteud uuupuuu in the Property.

ILLINOIS ~SINGLE FAMUILY — FNMA/FHLMCOC UNIFORM INYITRUMENT Yarm W4 vl
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after the date of m.'cupunqucN}lOthcr\[i\c IgCll A:LthnQuIﬁmlM e unicasonably withheld,

or unless exteauating circwmstances exist which are bevowd Bontower's control, Bortower shall not destroy, damage oF Emphir
the Property, allow the Property to deterionite, of comanit waste on the Property, Borrower shail bein defanitifuny forfeiture
action or proveeding, whether civil or crimsnal, is begun thac in ferder’s good finth judgment could result i tucleiture ot
the Property o1 otherwise materially impatr the lien created by this Security Instrument og 1 ender’s security interest. Borrower
may cure such o defuult and reinstite, ns provided i Pararaph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's goad faith deternunation, prechules totteiture of the Bossower s interest i the Propeity or other
material impairment of the ben created by this Security Instrinnent or ender's security interest. Borrower shatt adso be in
defanit if Borrower, during the oan application process, giv e materially talse or ingecsete infornidion or statements to Lender
(or Gited w provide Lender with any materiad information) in connection with the loan evidenced by the Note, including,
but not limited to, representations converning Borrower s avenpaney of the Property as a princips! residence, 1f this Security
(nstrument is on it leasehold, Borrower shall comply with all the provistoos of the lease. Tt Boriower acquines fee tinke 1o the
Vraperty, the leaschold and the tee title shall not merge nntess Fender igprees to the merger Wilting,

7. Pratection of FLender's fights in the Propersy.  H Borrower Latls 1o pertorm the covepants ond agezements contained
10 this Security lnstrutnent, or there is a legal proceeding /hat may signiticantly attect Fendes’s rights in the Property (such
as a proceeding in bankruptey, probate, for condemnatior or torfeifure or to enfuree s o7 regudations), then Fender may
do and pay for whatever is necessiary ta protect the vilue ot the Praperty and Lender’s righta i the Property. 1 ender’s actions
may inctude paying any sums secured by a lien which has priority over this Security Instrument, appeasing in court, paying
reasonable aorneys’ fees and entering on the Property to make repairs. Although Lender may fake action under this Paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this Paragraph 7 shudl becowe additional debt ot Borvower secuored by this
Security Instrumedt, \Unless Borrower and {ender agree to oiher terms of payment, these amounts shall bein interest from
the date of disburseirent a the Note rate and sha't be payable, with interest, upon notice from Lender to Borrower sequesting
payment.

8. Mortguge Insulan.e, [t Lender required mortgage insuratiee as 2 condition of making the loan secured by this Security

Instrument, Borrower shil pay the premiums required to maiatain the mortgage sisurance in effect, I tor any reason, the
mortRage insurance coveragrrequired by Pender Japses or ceases (o be in effect, Horrower shadl pay the premiums reguired
to ablain coverage substinticlly 2auivalent to the mortgage insurinee previeusly in etfect, at i cost substantiafly equivalent
to the cost io Borrower of the niortgege insurance previowsty in etteet, from an alternate mongage insuer approved by Lender,
It substantially equivalent mortgage ipsurance coverage is not avatable, Borrower shall pay to Lender each momb a sum equal
to ons-tweltth ot the yearly mortgaxe insurange premium being paid by Derrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these payrents as a loss reserve in licu of mortgage insurince. Loss reserve
pavmenss may no longer be required, af the option of Lender, it mortgage insurance coverage (in the amount and for the
period that 1ender requires) provided by an igauver approved by Lender again becomes aviitable and is obtained. Borrower
shall pay the premiurs required to maintain morggage insu-inee in effect, or o provide a loss reserve, unil the requirement
for maortgage insurance eads in accordance with any writlen agreemest between Borrower and Lender or apphcable law,

9. Inspection.  Lender or its agent may makedeaonatle entries upon and inspections of the Propedty. Lender shall give
Horrower notice at the time of or prior to an inspectiornd spegitfving reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award O Ciahm tor damages, direct or consequential, in connection with any
condemnpation or other taking of any part of the Property, #0%or conveyanee indien ol condemnation, e hereby assigned
and shall be paid to teader,

In the event ot atotal taking of the Property, the proceedsaban be apphicd 1o the sums secured by this Secusity Instrament,
whether or not then due, with any excess patd 10 Borrower. [ obed event of o partiad taking ot the Propenty in which the fair
murket value of the Property immediately before the taking is equal to or greater thin the ammount of the siuns secured by
this Security lustrusment irnmedintely before the taking, uniess Borrowerand Fender otherwise agree in writing, the sums
secured by this Security lnstrument shall be reduced by the wmount of (e nroceeds multiplicd by the Tollowing fraction: (a)
the total amount of the suins secured immediatety before tie taking, aividad by (b) the fair market value of the Property
immediatety before the taking. Any balance shall be paid to Eorrower, Inthe everaaf a partial taking of the Property in which
the fair market vilue of the Property immediately before ehe taking is less thil tneamowmt of the sums secured immediately
before the taking, unless Borrower and Leoder otherwise agree in wniling or valvss applicable law otherwise provides, theD
proceeds shall be applicd to the sums secured by this Secnrity Instrument whetndowr not the suns are then due, AN

It the Psoperty is abandoned by Borrawer, or it, after notice by Lender to Borrower tiat the condemnor affers to make,lon
an awarnd or settle a claim for damages, Dorrower fails 1o respond to Lender within 30 dazradier the date the notice is given, (-
Lender is authorized to collect and apply the proceeds, atts option, cither to restoration orgepair of the Property or o the 2,
sums secured by this Security Instrament, whether or not tien due. bremats

Unless Lender and Borrower otherwise agree in writing, any apphication ot proceeds o pancipal shadl ssor extend or b
postpone the due date of the monthly pavments referred ro in Paragraphs Uand 2 or change the aeovat of such pryments.

11. Borrower Not Heleased; Yorbeamnce by Lender Not s Waiver.  Exiension of the time for paviaent or madification
of amortization of the sums secured by this Security lustrument granted by Lender 10 any successoraniaterest of Borrower
shall not eperate to release the liability of the original Borrower or Borrower’s successors in interest. Lendershalt not be required
10 commence proceedings aguinst any successor in interest or relfuse o extend time for payvment or¢oherwise madify
amortization of the sums secured Py this Security Instrumer 1 by reason of any demand made by the original Barrower or
Borrower's successars in interest. Any forbearance by Lender i exercising any right or remedy shitll not be o waiver of or
preclude the exercise of any right oy remedy.

12, Successors and Assigns Bound: Joint and Severa) Linbility: Co-Signers,  The covesants jad agreesnonts of this
Seourity Instrument shatl bind and benelit the successors anc assigns of Tender and Borrower, subject 1o the provisions of
Paragraph 17. Borrower's covenants and agreements shall tne joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (G is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest (n the Property under the terms of this Seourity Instrument;, (B s nat personally obligated 1o pay the
sums secured hy this Security lnstrument; and (¢) agrees that |ender and any other Borrower may agree to extend, maodily,
forbear or make any acvammodations with regard 1o the terms of this Securnity Instruament or the Note without that Horrower's
consent.

13. Loan Charges. [t the loan secured by this Security [nstrument is subject o faw which sets maximmm loan charges,
and that law is hinalty interpreted so that the interest or other loan charges collected or 1o be collected in conanection with
the loan excoed the permitted Himits, then: (2 any such toan ¢arge shadl be reduced by the amount necessary to reduce the
charge to the permtitted limit; and (b) any sunis aleeady collected trom Borrower which exceeded pesmitted linits will be
refunded to Borrower, Lender may choose to make this refund by reducing the prineipal owed vader the Note or by making
a direct pavment to Borrower. Bt a refund reduces principal, the rediction will he treated as a partial prepayment withowt
any prepayment vharge under the Note.
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CONDOMINIUM RIDER

Thith

PHIS € ONDOSNINIUST REDER i ominde thiy diy ol
e b and is ancorporated it and shall be deemed 1o gmead wd supplement the
Maoitgige, Liced of Trast on Secutity Deed (the U Sceutity Tnstrasenst”") ol the sanie dine given by the wnidernsigned (the

“Hotrower ') 1o secure Hogrower's Noig to
MALGARETTEN & PUMBANY - [NC Oy porparation

Argantred aad awtering under the lawe of the stavm of MEW TERSEY

(the “Lender™ ) of the cane date and covering the Properey deseribed in the Security bustrament and foeated af:

A WOTOEAY SAYE UM ke AL h(hah

Propeiny Addien
The Property inchades w unitin, togrthsr with an undivided tmterest in the comman elements of, o condomisium project
Known ay;

EHESTRRETREID DN Tl Y g M N M

Nt o U mdbomiuin e
{the " Condonanium Progect” ) Hethe owners acsocsition on otler entity sehich ncts Tor the Condoniatum Projeet (the
POhwwners Association' ) olds title 1o property for dh bencetit or use ol gs anembery or shineholders, the Propesty also
includes Borrosver's interest in the Owners Assocudten zad the sses, proceeds and Fenefits of Borrower's inlerest.

CONDOMINIUM COVENANTS, Inaddition to tee/eavenants and agreements inde in (he Secority Instrument,
Borrower and Lender further covenant and agree ay follows
A, CONDOMINIUM OBLIGATIONS, Borrower shall pertond ol Borowe™s obbgations nader the Cendominiom
Project’s Constituent Documents, The “Constituent Docwinentst 5 the: (0 Declaration onany otler dociment which
creates the Condotmininm Project; ind by-daws, Gl cade ol regulationsGana (1v) other equivalent docinments, Borrower
shall promptly nav, when due, alb dues and assessiazets wposed pursaas Lo the Consgituent Docutients,
B, HAZARD INSURANCE. Solong as the Owners Association maintains,witen generally sccepled msatince carrier,
A rmaster” or Ublanket”” poliey on the Condominium Project which s satisfeory 1o Femder and which provides
imsuradice coverdge in the smaounts, for the petiods, aad igaanst the Bazards Eeader reqguires, including tire and hazirds
inchided withun the term Mextended coverage,” ther

(1) Lender winves the provision in Umifacrm Covenant 2 for the monthly payient to ] ead=e of one twelith ol the
yearly prermuns instaditnents for hazard insurance on the Property; and

iy Borrower™s obligation under Uinitorm Covepant 3 1o maintain hazard insirance covérsge on the Property iy
deemed satishied to the extent that the required coverage is provided by the Owners Association galicy.

Borrower shall give [ender prompt notice ot any lapse in requited hazand insurance coverage, —-

In the event of a distribution of hasard insurian e proceeds in liew of testotation o wepan following a low to lh&--f
Property, whether to the unit or to common elements, any proceeds payable to Barrower are heseby assigned aimd shalf '«
te paid 1o Lender fer application to the sums s¢cured by the Secunty Tnstrinment, with any exeess pand 1o Hurmwur,"‘"
C.o PUBLIC LIABILITY INSURANCE. Borrower shatl take such actions as snay be reasonable toinsure that the Owners
Association maintuins o public lablity insuranee policy aceeptable in form, amount, and extent of coverage to Fender. 2
Do CONDEMNATION. The proceeds of any award or claim Tor dumages, ditect or consequential, pavable to Borrowe p
in connection with any condemnation or othes teking ot all or any part of the Property, whether of the unit or of the <
common glements, or for any conveyance in licu of condemnittion, are hereby wisigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secur2d by the Secunty Instrumient as provided i Uniform Covenant 16

MULTISTATE CONDOMINIUM RIDER -SINGLE FAMILY - FNMA/FHLMO UNJFORM INSTRUMENT
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- BALLOON RIDER AOIO TR EY

{Conditional Right to Refinance}

THIS BALI.OON RIDER 14 mado this 2ht dny of Jume 1YY 2
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same date jiven hy the undersigned (the "Borrower”) to secure the Borrower's
Note 1o MAKGAKRETTEN & COMOANY  INC,, orgoanized ~and existing under thea
Taws of rthe sateate of NEW JEHSGEY

(the "Lender®) of the xame date and covering the property described in the Security Instrument wedd focated at:

Dasa wo o TOUHY AVE UNIT R CHIoAGD L BObAN

The intercst rate stated on the Note is called e "Note Rate.® The date of the Note is called the "Nate Date,” |
understand theLender may transfer the Note, Security Instrument and this Ruder. The Lender or anyone who takes the
Nots, the Secusdy Instrument and this Rider by transfor and whao in entitled to receive payments under the Note i called
the "Note Hulder *

ADDITIONAIC COVENANTS. In wddition to the covenunts and ugreetneats sn the Secunty Jnstrunent, Borrower
und Fender further covenont and ngree ws foilows (despie anything to the contrary containad ain the Secunty Instrument
ae the Nate):

. CONDITIONAL RIGET TO REFINANCE

At the matirity date or the Maie and Security Distrument (the "Mutusity Date™), 1 will he able to oblain n new loan
("New Loan™) with a new Matunty” Data ot Dip by, et o e with an terest rafe equal 1o
the "New Nole Rate” determined 15 necontunce with Soction 3 below it all the condaions provided m Sectisn 2 and 5
below are met (tho "Condutional Relinar cing Opaoen’), [ those conditions are not met, I undestand that tho Note Holder
is under ne ohhgation to refinance or moaily the Nite, or to extend the Matunty Date, and that T will have to repay the

Naote from my own resources o find a lendsd svething to lend me the moncy (o wepay the Note.

’

2. CONDIEFHONS T OPFVIOM

161 want to exervise the Combitional Refinancing Gphion at mstunny, certain condilions musl ba et as o the Maluoty
Date. These conditions wea: () T must stidl be the osvner wesd oecupunt of the property sulyject to the Secunty lastrmnent
{the "VProperty”); {1 [ must be current 1 my month y puzmcots and cannot have been mare than 30 duys Tnte on any of
the 12 scheduled monthly payments immediately preceding the Matusity Date; (1) o henagamst the Propety (owept for
taxes and specinl pssessments nol yet due and payubis) other tasn Uit of the Secority Btrument mny exist; {(4) the New
Note Rate cinunt be more than 5 percentuge points above the Note Bats; and (511 must nmuke s written sequeat to the Note
Holder us provided i Section $ below,

J. CALCULATING THE NEW NOTE RATE LD;

The New Note Rute will be w fixed rute of inferent equal to the Fedensd Mauonnd Mottgage Associabon’s wquirulL.
net yield for 30-year ticed rate mortguges subject to a 6U-day puadatory delivery commitment, plus ose-hnlt ot oo
percentage pomt (0.5%), rounded (o the nenrest onc erghih of vno percentrgo pordt {0125 %) {the "New Note Hate" D
The required net yield shall be the npphosble aet yrel Lin effect on the date and thing of itay thit the Note Holder recetves
actice of my clection to exervise the Conditional Relinunomg Option, TF this requiredisct yield i not avadable, the Not
Holde: wall determine the New Note Rate by using comparable iptornution,

F.  CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcnlated in Sex ion 3 above is not greater than S percentegepuents above the Note
Kate and all other conditions required in Section 2 ahove ure satistied, the Nute Holder will deternime the amount of the
muonthly payment thut will be sutficient to repry in 0 Go the unpad prancipal, plus (b aovived bub wapad interest, plos
(¢} all other sums | will owe under the Note ikl Secunty Instrument on the Matunty Date (assuming wny maunthly
payments then are current, as required under Section 2 above), over the term ot tho New Note at the New Noto Rute in
equat monthly pnyments, ‘The result of this caleulation will be the amount of amy new principul and intesest payment every
month until the New Noto is [ully puid.

MULTISTATE SALLOON RINDER-Singte Fumily-TANNIE MAE UNIFORM INSTRUMENT  FORD 3180 i2/89
MAR-7019 Pape 1 of 2 (7/91)
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